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f Banko, But Stringency
“"Is by No Means
Over.
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RONTOMARKETFIRM

da Machine Went Soaring
ﬁeneral List Improv- -
lu Position—DBrazil-

“ jen Up Again.

wmmuom of an easing in the
nsfon in the money market com«
ei with thé more favorable news

; the status of the cﬂ:‘l:"'n
ur.pe.n diplomatic. circles to a
$irm tone to the Toromto Stock Bx-
' on ‘Saturday, For :- ﬁzd
eonsecitive day prices show p
position 5 :luZC‘u. and 3! close
imall advances in & roun -dozen
2 -evidenced the outcome

) " in
ain qnarton it was h
'with the turn of the
street” wculd be o Ny on “easy | ...
street ng but in the
best | fme&c!rclut cuuodt“;.
epted as "
x pln lwt it wu apparent that there
among

‘.‘zw the bellef that there
Je relief from the stringency in
very near future, It 18 ass
there will be less pressure from t
 banks, now that the month-e u
_been passed, but it is not to ex-
on that account that there will
any material loosening of the ”g
ptrlnn, and brokers who I for
fanything more than a cessation of
[ the calling of loans by the banks are
probably doomed to disappointment.
In.the market on Saturday the re-
markable strength of Canada Ma-
chinery was the leading feature. ese
shares were up a full 6 1-2 poirts to
b8, and closed bid there
offering. At the same time a measure
of firmness was clearly evidenced by
the remainder of the list. Brazilian
rose to a new high for the week at
92 5-8, a net gain of 7-8 for the day.
i The c¢lose the previous week was
at 91 3-4, so that the advance since
that time has run into nearly a
Twin, City was up a l\m int to 106,
and at 1056 8-4 Stee G
' common, Toronto Ruﬂwly.
" both gommon and preferred, and Burt
gleée g A we;e all firm. csr.n. rights
The ‘market thruout was in MM-
y firm condition. and were the tight|’
money bugbear out of the way, would
probably come in for an allround im-
provement. re can be very little
igrospect for any sustained upward
novement until. the acute stringency
has d, however, and there is
little ‘hope of any material relief in
that direction untﬂ after the first of
the year.

STRONG BOARD FOR
ATLANTIC SUGAR

Diréctors of the New Sugar En-
terprise Headed by Mr. Mc-
Gibbon of Montreal.

The board of directors of the new
sugar company, Atlantic Sugar Re-
fineries, Ltd., with a capitalization of

i 57,000,000, the securities of which will '
be“offered shortly by Messrs. Murray,

Mather & Co.. was announced 9 Sat-
nrdav as follows:
¥ President. D. Lorn McGibbon, Mont-
reul president Canadian Consolidated

Rubber Co.. president Am Holden-
McCread\ Ltd

F. H. Anson, Montreal. vice-presi-
dent and managing director.

Sir Thomas Tait. Montreal.

S. H. Ewing, Montreal, vice-presi-
dent Molsons Bank, president- Mont-
r’%{] Cotton Company.

. "Allan, Winnipeg,
¥nion Bank of Canada. 55

H. J. Fuller, Mnntreal
Canadian Fairbanks.- Morse
de!:;.t }({‘ “dnlrd Montreal,

anadian Co
B ey nsolidated Rubber |
ton Willace Nesbitt, K.C., Toron-

Hon, Thomas
llantreal

¥IGHT MONEY AND
~ BANK CLEARINGS

Stringency in the East Reflected
in the Record — Big; Gains
Shown by Western Centres,

e s

director

president |
Company.

Chase-Casgrain, K:Cu

X

‘(;:nad an bank clearings last week
‘me again affected in the biz eastern
e by the total disappearance of
eulative mandy. In the west there
of fhcat -activity, and the labge figures
bh Period lagt yvear are being exceed-
cemy R margin ranging from % to ® per
d.creaomma and Hallfax ate the only

gF'inres for the week endig Nov, 28,
i912 and the week ending Nov. %, 1041
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Canada's National Wealth Has
Gone Ahead by Leaps and
Bounds During the
- Past Year.

NEW HIGH WATER MARK

Billion Dollar Mark—Big
Expansion in Loan
1# the condition of a country be demon-
strable thru the Dank deposits of its peo-

ple, then Canada must be on the crest of
2. wave of remarkable prosperity, Duriug

mand and after notice, with the char-
tered banks, have increased by upwards
of gne hundred millions of dojlars—truly
& remarkable record. At tho same time,
the loan aceount bas gone ahead to just
about the saine extent, thus evidencing '
the tremendous expansion in industry and
&eneral business.

mma‘“mzha‘uuk

w m growth of C%
mg:-“ that if the
m Dm- ve gone

aﬂwn doliars, ’
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t
reveals fact b ts in the
Dominion on the
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.record of dwo‘ﬁu. current and savi
énd aﬂse loans (current and call loans) in

1912
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FIRMER m IN
MONTREALMARKET

Trading Was More Active at
Week-End and Several Small
Advances Were Made.

vegeevene senanrn

MONTREAL, Nov, 30,~A moderate-
ly strong tone prevailed in the local
stock t and a number of lead-
Ang lssués scored gains of 1-2 and 3-4.
Among .were C. P. R, Montreal
Power, ‘Do jon Textile and Detroit
United. - Shawinjgan recovered sharp-
ly trom the mid-week decline, on
which the pfte was depressed to as
low as 183 1-2, and showed a gain of
2 1-4 on the day. Quebec was active
and htzher Quebec bonds closéd at
61 asked, 60 bid.

While' business continued U
there was some improvement in t l
respect also, tleaun? for the day be-
ing larger than for y and Fri-
day. There is no undue opumum as
to the outlook for easier money, but
the feeling was general that the week
just closed marked the culmination of
' the period of tight money.

C. P. R, under the influence of the
stock’'s firmness in London and New
York, opened a fraction higher at 267,
and made a further gain of 1-2, clos-
ing at its b price. Montreal Pow-
er rose 1-2 to 229 1-2, and was that
prics bid at the close. Textile gained

1-2 to 79 1-2 and closed at the top.
I Detroit was ug 3-4 to 78 3-4, also

closing at its best price. Bell Tele-

phone was one of the few reactionary
issues, declining 7 8 to 161 1-8. Un-
listed - securitiey ° were exceptionally
| quiet, Tramway and Power was
stronger, selling at 46 * -2, and Ames
lHolden preferred held its advance to

80

NEW YORK BANKS
SHOWED A DEFICIT
IN CASH RESERVES

NEW YORK, Nov
ment of the actual condition of clear-
ing house banks and tryst companies
for the week (5 days) shows a deficit
in actual cash reserve for the first
time since Jan. 4, 1908. The amount
of the deficit is $5,057.950.

The statement follows :

Dally average—Loans, decrease $1,-
966,000; specie, decrease $10,155,000;
legal tenders, decrease $874,000; net
deposits, decrease $11,725.,000; circuln-
tion, increase $93,000; deficit lawful
reserve $17.050, decrease $7,672,450.

Actual c¢ondition—Loans, decrease
$4,860,000; specie, decrease $16,599,000;
legal tenders, increase $87,000; net
deposits, decrease $19,245,000; circula-
tion, decgeasc -$95.000: deficit lawful
reserve, $5,0567,950; decrease, $11,823,-
050.

Summary of state banks and trust
companies in greater New York, not
included in clearing house statement:
Loans, decrease $2,424.800: specie, in-
creased $187,100; lemgal tenders, de-
crease $63,600; total depot!ts. decrease
$2.668.300,

INCREASE SHOWN IN
- G. T.R. EARNINGS

LONDON. Nov. 80.—The Grand
Trunk October statement shows net
profite as follows: Grand Trunk pro-
per, incresse, £18,800 sterling; Can-
ada Atlantic, decrease, £1800; Grand
Trunk Western, increase, slo,ooo;
Grand Haven, - décreéase, £450; whole
svstem, increase, £26,000; one work-
ing day more,

Deposits Now Well Over st

the past year the deposits payable on de- |

d at Ottawa Jlooked,

000 the level of prices greatly.

80.—The state- |

* Their Surplus Reserves
Were Wiped Out
Completely.

Sentiment Was Cheered by
Improved Qutlook in Eur-

ope and Small Advanceo
“ Were Made.

"strafn upon the resources of the New
York banks was reflected in a etrik-

Not only was last week's slender sur-

fus resérve of $6,765,000 obliterated
't at the closs of the banking weew,
as shown in the actual table, there
+'was a deficit of $6,067,000. The cash
loss reached a total of $16,562,000, an
amount greatly in excess of all fore-
casts, the most unfavorable of which
did not suggest a shrinkage of more
than $10,000,000. The decrease in ag-
te cash reserve was $11,823,000,

l deﬁcu was the first of the banks
d trust companies combined since
uun.ry of 1908, in the period - of
moy strain resulting from the panio,
i is expected t.hc t the position of
bnnlu will largely fectified
‘within a comparsuvdy short time.
The return to the banks of money

tons Withdrawn for the December 1 settle-

ment of interest and dividends and
& reflux of funds from which

is expected tohowint the November ao
B
Dominion

g~ g(f o‘tothe 1l the f
r swel aggregate o
reserves, It was recalled that
e similar situation in 1908, which
was attended by a rise in call loans
as occurred thll week, was of
. duration.

stock mark.t was firtn despite
the geneéral expeétation of an unfa-
lvorable bank lutemeﬂ. Sentiment

was more cheerful, 02’
advices of the likelih of an arm-
istice in - the Balkans, and to the
steadiness of the market recently in
‘tho face of unsettled - money rates.
Traders are still cautious, however,
and the amount of business was small
The drooping advance did not affect
SA few
specialties moved more widely, as did
some of the western raiiroads.  Rub-
ber continued its advance, touching a

banks are

90! Mew high point for this movement,

BANK CLEARINGS
ATANEW RECORD .-

Laat Month Was Best in Hu-
tory of Toronto—Year's
Total Will Cross Two

Billions.

: Toronto's bank clearings last month

vious November in the history of the -

city, amounting to 195,001,245, as com-
pared with §185,204,936,
record. The clearihgs aid not attain
the high water point established in |
Oectober, however,

For First Time in Four Years

NEW YORK, Nov. 30.—~The recent

ing way in today’s bank statement. ).
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¥y common ..... ...
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Montreal Power ,.... ...

COM. covesner o

| Toronto Paper ........
exceeded by a wide margin any pre- |'roronto RY. eoose 140
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| Fwin City Com.siee.’
Winnipeg Ry.

—Mines,—

the DPrevious | coniagas .......cepsee. 7.7 7

| La. Hose

sasssnvsneniee

the acute money ; Niplssing Mines ...

Gaviae o

stringency, due to the exigencies of the | Prethewey ....cooeinia. %

crop movement in the west, being re-
flected in this respect.
of the tight money is a diminution in |
$tock market activities, and, of courss, |

this 18 readlly reflected in the Dank | yirvepmmss

_clearings,

Th. following tabulation, which goes
into detalls regarding the bank clear-
ings of the city, evidences in graphic
manner the remarkable expansion in
trade of recent years. It will be noted
that there can no longer be any doubt
of the fact that Toronto’s bank clear-
ings for the whole year 1912 will ex-
ceed the two billion dollar mark. Last
year they totaled $1,862,897,605.

November, 1912 .......+..$195,001,245
November, 1911 185,204,938
November, 1910 155,443,459
Nobember, 1909 141,014,400
Nobember, 1908 122,074,422
November, 1907
November, 1906
November, 1905 99,029,862
November, 1904 .......... 87,016,000
Clearings for 11 months compared:
Eleven months, 1912 ....$1,075,829,476
BEleven months, 1911 .... 1,8670,421,685
{ ¥leven months, 1910 .... 1,439,810,839
| Eleven months, 1909 1,297,198,486
t Eleven months, 1908 1,043,154,726
| Bleven months, 1907
Eleven months, 1506
Eleven months, 1906
Eleven months, 1904 761,056,896 |

CANADA SOUTHERN
“ MAKES BOND ISSUE

And Holders of - Maturing Obliga-
tions May Exchange Scrip For
New Securities if Desired.

ssssssennr
seansensnse

126,591,219

sevene
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vees
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vese
eten

cese

EW YORK. Nov. 30.—It was stat-
ed thlq morning at the office of J. P.
Morgan & Co., fiscal agents of the
Canadd Southern Raliway Company,
that Ladenburg, Thalmann & Co.,
bave arranged to purchase any bal-
ance of the new $22,500,000 first mort-
gage 5 per cent. bonds of the Canada
Southérn,presently to be issued, which
are not teken\in/ exchange by pre-
sent bondholders. The purchasers
have assoclated with them a group of
internat'onal bankers.

An offer will shortly be made to
present holders of the $14,000,000 first
mortgage and $6,000,000 second mort-
gage bonds to let them have in ex-
change for their. maturing obligations
bonds of the new issue at a price to
yield about 4.70 per cent.

MORE GOLD FOR CANADA.,

NEW YORK. Nov. 30.-—~There has
bren withdrawn from sub-treasury
$100,000 gold for shipment to Canads,

ing $2,850,000 on present move-

ment

108,195,159 |
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MONEY MARKETS.

Bank of England discount rate,
Open market dls“ount rate in Lon-
1-16 per cent.
none reéported.

cent
don for short bills, 41
York eall money,

Mﬂlﬂ. BANK ﬂF CANADA

IG& TOMN'I‘O.

cesass

...lﬂlioo"-'-

s es e

tal
AT. RQNEY ORDERS AND LETTERS OF CREDIT 1SSUED,
World, Speciai

NGS D

Interest allowed on awn at all
Dominifon of Canada,

e

$6,620,000.00
. «s s 6,5655,000.00
..« 6,555,000.00
. 11,000,000.00

R

.«

.

* v o0

Attention give to o.m-.
ARTMENT.
ranches of the Bank throughoutl ltsh;

?3&3

§

Pa 528%&8

5 per

New
Call

money in Toronto, € to 6% per cent.

FOREIGN EXCHANGE.

Glazebrook & Cronyn,

exchange and

bond brokers, report exchange rates as

follows at closing :
~—Between

Buyers.
1-18 dis.
20c dia.

N. Y. funds....
Mnntreal - fds..
Ster,, 80 days..8
Ster,, demand..B 15-18
Cable trans....9

Banks.—
Bellerz,
1-32 dis,
10c dls,
8$1-82, 8%
9 %
8% 5%

—Rdtes in New York.—

Sterling, 60 days sight

Sterig, demeand
CONSOLS

Consols, for account .... ®

Conmols, for momey

Actual,

IN LONDON.

Nov. 2.
16
™ 518

Counter.

Lﬁm’u

Nov. 8.
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Erickson Perkim & Co., 14 West King
sireet, report the following ﬂnctuauons
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do, pref

Commerce
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Dom., Cotton.. 102Y% ...
Dom., L-S.... 035 9
Mont. LH.4P. 100 ...
Que. RY ...... 0 @

Can. i
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TORONTO MARKET SALES

Op. High. Low, C1,

145
Bell Tel. 1613 161% 161 161
Braziiian P1% 92% 9% 92%
Burt F.N. pr.. 104% 106 106% 105
Can. Mach. ... 5 63 68
Canners pr. ..
9% 100

Sales,
B.C. Pack. A.. %

C.

Con, Gas .,
o r R
Gen, Elec.

Russel] pr. ...
Spanish R. ....
do. pref. ...
Steel Co,

do. pref. ...
Toronto Ry. ..
{Twin City

lm

108 108 105 1067/;
—Mines.—
Conlagas ...... 7.%
32 —Banks.—
Dominion 225 2:’.5% 235 zzw‘
Hamlilton h

Imperial o
~Trust and Loan-—
Elec. Dev. 92% 92y 92 92
CANADIANS IN LONDON,

Chas. Head & Co. (J. E. Osborne) re-
port quotations on. Canadian issues in
London as follows:

. Thur; Fyi. Sat™
L”L‘t-'nent 28'% 28% 23%

Dominien WG 0 S0Y;

Brazillan ?y 9 0

ISSUING PREFERRED STOCK.

The Toronto Stock Exchange has
| listed an additional 4500 shares of
Tooke Bros. preferred ,of which 2000
shares are to be Issued immediately.

f

-

51679

PaudUp Capital,

THE CANADIAN BANK
OF COMMERCE

WO oo inin 312.500,000

.....usoooobo

the drafts are payable.

Nelll.Beatty& Co.

Phone Main 8008-4347.

Members Chi Board of Trade,
Standard Stock Exchange.

Private Wire to Leading Exchanges.

7 7&9 Kisg St. East

erto for Market Letters on Grain
and Cotton.

ltock-. Bonds, Investments,

Provisions, Cotton,

drain,
.‘?l!:

SPECULATION WAS
QUIET LAST MONTH

Trading in Toronto Stock Ex-
change Fell Below Last
Year's Record For
First Time.
et AN

Speculation fell off to a remarkable ex~
tent in -the Toronto stock market last
month, the record of sales showing that
only §0,210 shares of stoek changed hands,
as compared with 125,95 in October and
61,28 in November of last year, The falle
iug off was dus, of course, to the acuts
stringency in the money market, which
has been the most severe since 1907. The
first effect of this nas been to ourtail
speculation on margin, and the resujt of

this has been readily
It s hurum note that November
wn the first this year when stock
ity showed a decrease from

October; 1912 .uicvs.s

September, sedsy

August, 1912....060000

July, 1918 ..ccoeiveeas 08

June, 1913 ........... 142,

Mar, M3 ...cvcrvadhn 190,!“ 3;!,“

'I'HREE BANKS WILL :
PAY BONUSES TODAY
DIVIDENDS ARE DUE

”.'M.

A large sum of money is payable
today as dividend and interest on the
securities and bonds of Canadian cor-
porations. Special mention might be
made in this regard of the fact that
ne less than three bonus declarations
by the banks are now. in the hands of

Drafts on Forct‘gn Countries

vcry branch of the Canldxau Bank of Commerce is equipped
to issue on application drafts on the principal cities and towns
of the world, drawn in the currency of the country in which

This Bank has unexcelled facilities for bandllll{ every descrip.
tion of banking business throughout the worl 136
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HERON %..SS’-‘
Investment
| Sec url.thl es

LYON & Pl.lllﬂll

m“bu aft’ l-hnﬂ; m-l

16 King St. West, Toronto

Calgaryand Muidm Hat.

_DIVIDEND NOTICES,

ts mm siven M s Divi-

* dend of Two-and-one-half Per

Cent. upon the Paid-up c»mn Stock
Imtuuuon has been

am g:

r

ru month cudmz
i, e Eoiie
able At its B t b

their shareholders, payment being due
today. These are as follows: Com-
merce, 1 per cent. bonus and regular
dlvdldend Mo:‘tr‘edal dl n';r cent, bomu
and regular dividen oronto,
cent. bonul ﬂg regular dividend, *
Dominfon Bank bonus of 2 per unt.‘
recently declared is not due until Jan,
2 next month.

BULL ENTHUSIASM
WAS RESTRAINED

- Charles Head & Co. to ' J. E. Os-
borno. The market opened dull and
steady. London's 1 usnce
negligible, the market there being ir-
regular with as many upe as dowu.
The high rate of 20 per cent. for
money last night had the ottoct ot
guieung any desire on the part of the

ulls to advance prices. he m-ont
situation is not encouraging to buy-
ers except on brea.kn. !

NEW YORK "COTTON MARKET ]

e e
Nel'l Beatty & Co., 7-9 East King street,
wired the following : !
(o] High, Low. Cl Cl"l;" '
pen £ w. Close, e,
1273 71280 1266

12.74
12. 83 1260 1278 128!
o 1% 12,76 <12.63 12 "0 12.78
- 120 1272 12,60 12 76
1200 1249 12.5&

ol Cotton.
ov. mwotw!i—muru

Liver
LIVERPOOL,S
closed steady:Nov. 6.904; .
; Dec.-Jan.,> 6.76d4; Jan.~Feb.,;
Feb.-March, 6.72d4; March- Aprﬂ.
April-May, 6.7Id%, May-June, $.718; June-
July, 6. '; July~Aug, “d Au‘ £
6.50d; Sept.-Oct..r 6.42d; Oc Oct.-Nov., 8.
t, @uall: prices, eu{ American
diing, falr, 7.002; good mi ng, 7.284;
middling, 7.06d; low m 6658 g00d |
ordinary, 6.42d4: ordinary, 594,

6.71%4;

- hODDS |
//K‘ HNL:
% PILLS =

""l UMA‘”

3
CH‘r 5 r315r {

wuaoﬁmll Gll”ﬂ

men higher up,

" his pursuit of the McNamaras and Mo~
Manigal, after The Los Angeles Times
explosion, was told by him at ﬂlb a4y -

nami oonlp

At time of the m;
1, 1910, he said, he was on a traip frem
8 Francisco to Los Angeles, and the

as a detective, was em-

pioyod byui(ayor ‘Alexander of los .

eles, to run down the dynamiters.
“ ¢ remained on the Pacife uatil
e
returned to Chicage.
sald, he mct Horbct 8.

pacretary of ’
of havi 3".‘,’
umu

whﬂo ho .
ock,( ld m ba ve
mo? l? lt were not tor ?
the dynemiters were go Y lot
ot killing. He pald Jobn J. &Numou.
uu- secretary of &?«“"”’ ba. z
ed James B, smara 4
antnl to kill as many peopls u z
sible, to bring about the resuit he
ed for, 1 told Hockin he was late with
His information, as k kinow all the fucts
aiready. 'Then I asked him wtliere he
got his infermation that people on the
racific coast weré going to. blow

| me up? rveit Arch P
moe
"!lou.ldOMA.'!'vdhnoool San
Francisco was loolttu after the plot.
1 told him I ed Tvéitmoe would
ut:umm;cmm;’naa

naw

74d: posed Tveltmoe in the Ban

graft investigation, and 1 had vant myv

soh Raymond to Minnesoia to get &
photograph of Tveitmoe in the md

tanm.ry uniform, and had it publ

in San Francisco,

21 Melinda lt. s Phons 7987-8
Geo. 0. Merson & Co.

BANK OF MHTREAL

Iatter part of Decemboer, wik he
In he

“I asked Hockin If it was not true’

' that every member of the isonworkers’
executive board knew about the 1
sions. He sald neither they nor
sident Frank M. Ryan knew all that
John J. McNamara and probably BEu-
gene A. Clancy of S8an Francisco were
doing.

“1 told Hoclin I proposed to get the
I didn’t want mepely
focal men. 1 said John J. wae the man
1 wanted.

"Ioﬂcredtoml!ookln(oeoimmto
my employ, but he said he would ac-
cept only his expenses. I told him at

Tthat time Los Angeles had cedsed u.

pay me, and now I hdd not only to
fight dynamiters, but zlso a class of
men opposed to civic decency in San
Francisco,

IDLE CARS INCREASE

CHICAGO, Nov. 30.—The American
Rallway Assoclation reports surpius
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