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Owfler Ma so isl ycnutad renresentation froin questiOflifg the
titie of so islfb odC i

clnaa transferee, who honestly takes from a dishonest holder:" Willialffs v.

1~' Bank> 38 Chy.D. 399.
st a late case, Barton v. North Stafford Railway COMnPattY, 38 Chy.D. 458,

os ainth Comnpany stood registered jin the naines of two who were co-exeCU-

orsan th stees; one forged the naine of the other to transfers, signed himself,

Were rhe stck reçeived and inisappropriated the proceeds of sale. The transfers

thoue of sted the Company. AfterWards a new co-trustee was appointed in

thoe Cfth forger. The laim of the plaintiffs was that the defendants
a~btreinstate thein in like stock to that sold. It was held htte rnfr

sh., wenthe plaintiffs and the Comnpany were nullities; that the Company
shud register the old and new trustees as joinit oWflers ;and that though one

eUtrmight make a valid transfer of a chattel, yet that mile did not apply

ri ase, whjch was governed by the Companies' Clauses Act (Englafld). The

for fUs or lia'bilities of the purchasers of the stock were not determined but reserved

ftre Consideration, though made parties to the suit.

hi Trhe result of the cases as to the above is that the real owner is not deprived of

1etItStcrk by transfer on a forgery, and can compel its replacemnent or an equiva-

facIni value, unless he has been, as above alluded to, s0 negligent as to have

hIrî"stlfed the forgery, or by his conduct and represeiltations have estopped

the 0as betwveen himself and the corporation, froin denying its validity; that

and c ith asfroin hum is to suifer the loss, though registered 'as transferee,

t, be OWner, instead of proceeding against the purchaser and the corpora-

the corPoretionttdaotesok obtaîn equivalent in value as damages froni

if r, be Oraltio, the purchaser must indemnifY it. The corporation may, how-

ithe tra guI~Of such negligence as to preclude it froin lam to indeinity; or,

t0  fe be decreed to be cancelled and the true owner reinstated, to suffice
4sflder ecorporation liable in damagesfor their value to the purehaser; see

those of zel suPra ; and tereinarks above ofCotton, L.J., thereon ;and

Next ,lCbr L.J., given below mn Societe v. Walker.

OfOn h'Y take the case of such a purchaSer under a forged transfer or power, or

MCjng ainfrn some other cause no title, but registered as owner and pro-

Wh 0 lbec Certificate of ownership froin the corporation, selling to a sub-Purc/Zaser

rnese registered as owner. In this case it seems the corporation must

f oss : certainîy where by the termns of its charter the certificate is made

re:.i atae evidence Of ownership-and ITlust indemnify the sub-purheran

%Ibl, ât the naine of the original true owner on the registry as owner, or Pos-

ou3 1lennfY the owner and leave the shares to the sub-purchaser. And it

sell 'Seein that this would equally be 50 though there were no certificate to the

It Urhase te PUrch aser before transfer were perfected and before payinent of the

eCor !Oney should on enquiry be informed by a duly authorized officer of
unlss raonthat the seller was owner, such officer being also then told that

th-1anwe r weei h fiative the transfer would not be carried out;

~h ae he trnato hud alsô be mentioned; per Lush, J., in the

lik hereaft e referred to (p. 593), and see below Cook v. Canadiant Bank,

SV., 20 Chy. I.


