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is being boomed because the head of-.
fice of a bunk i8 in ‘Weyourn., The
smailler piaces in this way wowd have

meuns Al lneir disposai to carry on

their locai pioductions and - ine
dustiriess I subnut that by the present
system we have created an arsstocracy
of wealth, the great.st combine inLan-
ada, having a predominating intinence
upon our econuue, inaustri, nnancial
ana poutical ufe. 1 agree with the re-
marks ot the member tor South York
that in the present stage of the history
of this counury, thére must be some
system of restraining and controlling
this mighty commercial combine, and
the best means of contioliing that and
mak.ng it operate in the interests of
the people is in my opimnion a system
of government inspect.on and a change
in the capitaiization of the banks. 1
say it is a combine; prices have risen
in all wa.ks of lLte, al commodities
have increased in price, rents, cost of
materials; we must pay high interest
on our loans, but the Bankers’ Asso-
ciation never raise their rates of in-
terest on deposits, Consequently 1
say, if we had a system of local banks
it would help to build up the commun-
ity, and would be to the great advan-
tage of the people of this country. I
have a number of amendments to sug-
gest, and these I shall propose in the
bank.ng and commerce commi.ttee whan
the proper t.me comes. I firmly believe
that the bill will not be satisfactory
to- the people, in my section at least,
without some adequate provisjion for

outs.de :government inspection; and 1}

would strongly urge the finance min-
ister to consider the advisability of re-
modeling the bill in this respect.

BUCKINGHAM PALACE
* NSTATEOFSERE

Suffragettes’ Attempts to Gain
Entrance to Court Function
Cause ‘Alarm.

RS e e

Tah f—(C.A,P.)—Special
but unostentatious-precautions are bein;
taken to prevent any untowarnfi happen-
ing At Buckingham Palace thru the ac-
tion of the militant suffragettes. If any-
thing is attempted 'by them there, thelr
reception is likely to be particularl)

Warm.

. Tue King’s principal London residencs
i# in direct communication, not only witi.
Scotland Yara, out with Wellington Bar-
racks, close by, and the miitary protec-
tion of the paiace can be increased aimost
immediately oy a preconcerted signal.

It is known that certain suifragette:
have done  their ntmost to obtain the
recessary passports to be present at’ the
court that takes place in Buctkinghan

Palace on Friday evening, and ofiicial:
have recelved stringent instructions a
to the manner in which they are to aci
in the event of any suspicious strange.

- presenting himself or hcrsed for adu..

{ . - v Musat, woth uniform-

Choatie prad ciotaed, detailed jor duty

* will be greater than ever before on a
similar occasion.

~ CYCLOPEDIA SALE IS

O BE ENDED SOON

Get the Complete Set Tomorrow
or Saturday For $1.98 and
One Coupon.

Such good things cannot last for-
ever, and The World's big book bar-
gain must be brought to a close soon.
Don't put it off until the offer is with-
drawn, but clip the cyclopedia coupon

+ from another column of this issue and

present it tomorrow or next day
with only $1.5 ior the complete set
of five volumes, which fegularly sell
for $12.

The closing date will be announced
later, but in the meantime clip the
coupon and pr.sen. it Friday or Sat-
urday, and be sure to get the set be-
fore the offer is withdrawn, for there
never w.ll be another chance like this.

Everybody’s "Cyclopedia contains ail
~the world's useful informat.on, com-
piled in such a manner that any sub-
Ject may be found in an instant with-
out search nz thru page after page of
use.ess mat.er. It is iLus.raded, as
is no otner similar reterence work,
with maguificent color plates and
menotone engravings, as well as text
illustrat.ons.

Tak.ng it all in all, this is the
greatest book bargain ever vffered,
and all should avail themselves of the
Qppor.un.ty.

Mail orders will be filled, as ex-
plained elsewhere in this issue.

SEEK FROVINCIAL AID
FOR FAIR AT GUELPH

GUELPH, Feb.

5.—(Special )—Th
clvie officials are beginning to get thorol;

aroused over the apparent attempt to in-
terfere with the great winter fair which

is held In this city and which has now |

come to bg such a success that more ac-
commodation will have to provided if
the snow is expected to frow Mayor
Carter discussed the matter with a num-
ber of the aldermen today, and all are in
hearty sympathy with € movement to
send a strong deputatidn to Toronto to
interview the government along the lines
Of secyring a substantial grant in order
that the necessary extensions may be
made, or new buildings put up.

A special meeting of the city council
may be held to discuss the question in
all its details.

GUELPH’S RAILWAY is
FINE ASSET FOR CITY
Feb.

GUELPH, 6.—(Special.)—
oity’s public utility,.the Guc“l)nh Jl)ncggg
Rallway, is paying well, according to the
annual report just submitted, The bal-
ance on hand at the commencement of
the past year was $499 12 and the total
‘receipts of the company up to Dec 31
amount to the sum of $36,281,03, making
a grand total of $36,780.15, showing an
Increase in total receipts from earnings
over the year before of $3864.11

During the year four dividends have
been pald -the City of Guelph, amounting
in all to $34,850, in addition to $723.53
taxes.

ITALIAN KILLED BY TRAIN.

S —
GUELPH, Feb. 8 —(Special.)—With his
right arm severed just above the elbow
and a number of other bruises on his
body, the remains of, an Ttalian named
Camillo. Angello were/ found frozen stiff
early this mornine/ lying between ghe
rails of the C.P R. tracks near the freight
station py a number of workmen.
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ing to where the

was opened th's afterroon
red until tomorrow.
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Report of the Proceedings of the Thir

Thirty-first

Annual General Meeting.

The Thirty-first Annual Meeting of .the Shareholders of The Toronto
General TrultnyCorporat!on was held in the Board Room of the Corporation’s
Head Ohloe. corner of Bay and Melinda streets, Toronto, on Wednesday,
the 6th of February, 1913 There were presen :—;c LL.D .Bt B

Hon. Featherston Osler, K.C.; John Hoskin, o .; 8ir John M.
Gibson, K.g.; Thomas Long, Sir Aemilius Irving, K.C.; D. R. Wilkie, Hon.
Robert Jaffray, Sir Wm. Mortimer Clark, K.C.; Alexander Nalim, E. T.
Malone, K.O:; G. A. Stimson, W. D. Matthews, H. 8. Osler, K.C.; J. W.
Langmuir, J. B. Holden, C. 8, MacIlnnes, K.C.; J. Bruce Macdonald, Fred
C. Jarvis, J. G. Scott, K.Ci; C. W. Maclean, J. Harry Paterson, Edward
Galley, A. L. Malone, D. A. Dunlap, A. D. Langmuir, G. F. Johnston, Hamilton
Cassels, K.C., 8ir Edmund Walker, Geo. Porter, (. A. Grover, .G. L. Francis,
W. R. Brock, Alexander Smith, Dr. D. King Smith, Geo. 8. May, Sir Ed-
mund B. Osler, M.P.: Wm. C. Brent. W. G. Watson, E. E. Argles, T. J.
Maguire, W. N. Lonsdale, H. M. Forbes, F. R. Dymond, H. C. Hewstson,
J. A. H. Burt, Fred L. Jarvis, James Lang, E. S. Dean, J. H. Byers, H. A.
Calder. ¥y ‘

The President, the Hon. Featherston Osler, took the chair, and Mr.
A. D. Langmuir, the Assistant General Manager, acted as Secretary to the
meeting. - :

The fihancial statements, showing the rations of the Corporation
for the year ended 31st December, 1312. we: submitted, and commented
upon by the General Manager, Mr. J. W. Langmuir,

The report to the shareholders was then read as follows :
THIRTY-FIRST ANNUAL REPORT OF

The Toronto General Trusts Corpora ion
- being for the year ended Sist December, 1913,
To -the Shareholders :— .

The Board of Directors have pleasure in submitting the Thirty-first
Annual Report of the Corporation, accdmpsnifed by the Profit and Loss
:;:1"3 Assets and Ligbilitles Statements for the year ended 31st December,

The net profits for the year, after payment of entire cost of manage-
ment and all other fees and expenses, amount to $283,915.98. To this

] sale of. the Corporation’s old head office
premises, corner of Yonge and Colborne streets, amounting to, $90,618.74,
must be added, together with the premium of $218,746.50 received from the
sale of the new stock of $250,000 issued | during the year, and the balonce
of $71,287.37 brought forward to the credit of Profit and Loss from 1911,

;mlilklng & total of $614,518.54, which has been dealt with by your “‘Board as
OlIOWR 1’

To payment of four quarterly dividends at the rate of
POPSBMEM. L.l el vreessnses $110,892.38

To total cost of office furniture, and equipment for

Treasury and Filing Vaults in new Head Office build-
ing written off . ... . 17,155.08
To ‘Reserve Fund (increasing this tund to $1,100,000)  400,000.00

T¢. amount carried forward to the credit of Profit
and Loss

te ey

"o e s e e e TEe s’ e

- 86,471.08

The Assets and Liabilities Statement for the year shows that the total
assets in the hands of the Corporation amount to $658,852,564.15, an in-
crease over the year 1911 of '$8,765,004.16, :

The volume of executorships, administrations, trusts and work of a
kindred character which came into the hands of the Corporation during
zl;:dze:; ended altst }')ecember, 1912, amounted to $10,424,764.20, which ex-

the amount of new work assumed b the Corporation {
year sl:nce its inception. r L o il
e Board of Directors regret to announce that during the year no
less than four membefs of the Board have passed away, \r‘l;.: Mr. John

Leing Blaikie, Mr. Samuel Mr. y
e o AR Moty ety r. Frederick Wyld, and Mr.

All which is respectfully submitted.

ser e

Nordheimer,

FEATHERSTON OSLER,

Toronto, January 28 th, . 1913. Pregident.

The Toronto General Trusis Corporation.
;' v PROFIT AND LOSS STATEMENT ‘
: . For Year Enden_i 31st December, 1912,
?:}?nee brought forward from 31st December,
Commisstons from managemeni of Botatds weting hbronn
as Trustee for Bond Issues, Registrar and Transfer
Agent, etc., Interest on Capital and Reserve,
Profits on Guaranteed Funds, Net Rents from
Office Buildings, Vanlte, etk ... 0 e...$449,923.15
Management expenses, including Directors’ d 2

Auditors’ fees, salaries, advertising, rent, commYs-
sions paid agents for finding loans, etc. 216,007.22
PP g

Net Profits for year 238,915.93
Surplus re sale of Corporation’s old office premises, :
corner Yonge and Colborne streets, Toronto. .. . 96,618.74
Premium received on issue of $250,000.00 of New

213,746.50

Stock of the Corporation T T S A
$614,518.54
S————————

Appropriated as follows ;e

Quarterly Dividends Nos. 63, 64, 65 and 66, at the

rate of 10% per annum $110,892.28

17,155.08
400,000.00
86,471.08

$614,618.54
P m——

Assets and Liabil ties Statement for Year Ended
31st December, 1912

ASSETS.

uipment
Carried to Reserve Fund SRl L
Balance carried forward

*ssesssvessnsne

$revesssrsessrnsannens

Capital Account—

Mortgages on Real Estate
Stocks and Bonds A s NGB
Call T.pane on Stocks and - Bonds
Real Estate—

Wince rremises at Toronto and Ottawa,

neluding Safe Deposit Vaults .

Accrued rents, re Offices and Vaults at
Toruuiv and uttawa

Sundry Assets T T
Cash on hand and.in Banks .....c.c000ve00

civiavsesnsssa e 1,399,557:40
81,600.00
300,897.99

L Y

820,408.48

4,197.38

2,964,837

50,678.7¢
—f 3,480,389.36
Trust, Guarantee and Agency Account—
Mortgages on Real Estate +eeses 19,456,923.02
Government and Municipal Debentures..... 4,040,649.72
Loan Company Debentures 3,400.00
Stocks and Bonds 872,368.10
Loans on Stocks and Bonds and Debentures 903,666.86
Sundry "Assets .. .. P P 3,041.08
Cash on hand and in Banks 943,889,341

———— 36,222,938.20

sssecsenes

Trust Estates' and Agencies—
Unrealized original assets; inc¢luding Real
Estate, Mortgages, Debentures, Stocks

and Bonds, etc., at Inventory Value...... 25,149,236.59

$52,852,6684.15
e ——
LIABILITIES, ~~

Capital Accounte—
Capital Stock .. waien
Reserve Fund .. as NG un e p e e e s b
Dividend No. 66 ..,.
Profit and Loss PG G P L SRR
Interest in Reserve ‘o
Balance of Auditors’ Allowance

«++% 1,2560,000.00 ;
1,100,000.00 |
80,854.89
86,471.08
12,813.89
250.00
—e§ 2,480,389.36

Pvesrieersssenan

S T I I
cesne
sesenae

cscsesoeme

Trust, Guarantee and Agency Accounte
For invgstment or distribution ............ 26,222,938.20

——. 28,222,9238.20
Trust Estates and Agencies—

Inventory Value of unrealized Original
Assets of Estates and -Agencies under 4
administration by the Corporation 25,149,236.59

R

$53,852,584.15

—————
e ———— e e

The President, Hon. Featherston Osler, moved the adoption of the
repors, seconded by John Hoskin, K.C., LL.D. 3

The President then called upon Mr. J. W. Langmulir, . Vice-President
and General Manager of the Corporation, to address the Shareholders.

Mr. Langmuir spoke as follows 1—

v First, 1 - may be permitted to congratulate the Shareholders and ail
associated with us on the completion and entire occupation of our new
building: At our last Annual Meeting on 7th February, 1912, we were able,
by electing plasterers and painters, to occupy the Board Room in which
we are now In session, for the day only, but our offices and vaults were not

2
{ :nailu;ﬁog?“l . per cent., or $185 per share, to the Shareholders as of record on

re-&y for oécup"ﬂ'on unt!l Easter. at which.time we took Pﬂeg:ﬂagg :‘;"
new Head Office home, and transferred, with a good deal o - et
a little anxtety the aceumulated contents of our Safe Dewf g andmloudzment
e L e e Saconia, the accamulation of Dver thirty
of " securl ocumen ooks and r $ by .
m&.;;:l:tﬂecte’d wi:::'o'ut {nconvenience to any of our clients, or the loss
f i document.
i mf\"’ l.:‘c: mo;n:u‘:' t.o:n?:xl-epremuen wa:l mde shortly after we vacated at
& net fit over the book value of $95,618.74. i >
24K ‘K:vot pl:uure in reporting that aftér over nine months occupation

‘of our new offices we find them In all respects well suited for the Corpor-

ation’s purposes, both in regard to location, interfor arrangement and general
equipment. : ‘ . -
. ?A,?t.hou:h we have received excellent offers for the P“’ch”? g thf-.'"{;.
mises on Melinda street east of our present building, and thChde':l%ed to
cluded In the orignal purchase by the Corporation, the Boar

retain and rent this property, 8o that it might be availablé for any future |

‘extensions to the Head Office that may be required. %
The .Sho.xegolders will doubtless be interested to learn tha‘t’ t}l;e;go&vgge
atlon has been successful in providing itself with a much-neede be R
that in architectural bexuty and construction is quite up tf: the bes d:con 2
arde, either here or in the United States, and at the same time pro b o
fair interest-return upon the capital expenditure. The entire sp:‘cgl o e
upper floors was readily/leased to high-class tenants at a rent whic o
to a sum equal to less than a $1.50 per superficial foot which we‘ -
ourselves for the ground floor, basement and first floor, produces a one g
of § per cent. on the investment, or a fet return of approximately, 6 pe
if we include the rents derlveid from our Safe Deposit Vaults.
So much for our new building, { !
Coming now to a review of the general operations of the Cc.;:;p;n;,t;z:
for the past year, after reviewing the very elaborate statements whic Higrd
been laid on the table, it will, I think, only be necessary in my mmltlon-.
summarize the more salient points in connection with the year's aperda g
The Corporation has now passed the fifty-million-dollars recm'2 “114 s
assets as the residuum under its care, the actual amount being $53,852, .15,
or an increase over the preceding year of close upon $%,000,000. P
During the year the Corporation made permanent mortta.'u anf -
ture investments authorized under the Act, or by the reqpecthe ‘I’n.'!frurv‘\“i
appdinting the Corporation, of over $6,000.000, as a~ainst $4,750,000 for o
It will he observed from the statements placed before you that there is c

upon $1,000,000 cash on hand in the various banks, only a portion of which, |

however, is sub‘ect to investment, and for tth!}: amount there were sufficient
loans in the Solicitors’ hands at the end of the year.

The character of our loans in the Province of Ontario may be 5;12%8‘;;1
from the fact that out of mortgage investments aggregating $14.081, d "
94.40 per cent. of the interest was pald as at 313t December, 1512, tmtl
large portion of the 5.60 per cent. arrears has since been paid. "Respecting

bvious that
. mortgage :investments in the Northwest Provinces, it will be o
' they ‘cannit be judged on the same lines as Ontario loans, for the reason

de-
that interest on farm loans is payable annually, and interest payments
v‘;;d ?r:ry largely upon weather conditions and means of tn.nlrn;rtano;lf
Even with these cunditions. out of $6,331.067 invested in the Provinces g
Manitoba Saskatchewan and Alberta, interest to the amount of 73 per %er;!;
has been paid as at 31st December, 1912, and large collections have be
i hat date. ;
m.d;'!:on?:t:rest. dividends, rents and general income collected by the C:)eré
poration on the assets under its care during the past twelve months a.mougln
to close upon $2,000,000, as ct;:;x;aggg with $2,643,004.02 in the preceding
ar, or an Increage of about $350,000,

e Th: compensation received for the management of estates for tt’;:i y:iar.
as fixed by the courts or by special arrangement with the beneficia ‘e-_.
amounted to $195.593, as against $167.90% in the previous year, or an :r
crease of $27,684.14. While this compensation in the agzregate may appe £
considerable, it represents approximately only two-fifths of one per celnt. o
the value of the Trusts and Agencies under the control of the Corpontt on.o

1 think I can safely assert that there is no business of a monetary or

8ir Dantel McMillan, K.C.M.G., Sir
ston Osler, K.C,, J. G. Scett; K.C,, Bir

At a subsequent meeting of the
Osler, K.C.,, was re-elected President,
Langmuir, Vice-Presidents.

The Inspection Committee was

and Winnipeg :—

Winnipeg—Hon, Bir D.
Griffin. A

'MAIL CONTRACT

SEALED TENDERS addressed to the
Postmaster-General will ~-be re-
celved at Ottawa until noon on Friday,
the 14th Marech, 1918, for the convey-
ance of His Majesty's Malls on a%pro-
posed contract fof four years, six
times per week, over Rural Mail Route
from Durham, Ontario, to commence at
.he Posumaster-General's pleasure.
Printed naqtices containing further
Information as to conditions. of pro-
posed contract may be seen and blank
forms of tender may be obtained at
the Postoffices of Dufham, Bentinck,
Aberdeen, and ?t t'k:eTofﬂc: of the
Postoffice Inspector a 'oronto.
G. C. ANDERSON, _
Superintendent.
Postoffice Department, Mail Service
Branch, Owuiawa, 20th J&nuary“,‘

MAIL CONTRACT

SEALED TENDERS addressed tn ' the
Postmaster-General will be re-
ceived at Ottawa until noon on Frf iay,
-the 7th  March, 1918, for the con-
veyvance of His Majesty’'s Mails on a
proposed contract for four years, six
times per week, over Rural Mafl Route
from urangeville, Ontario, to commenoce
at&t!he pleasure-of-the Postmaster-Gen-
eral. -
Printed notices | containing further
information as “to conditions of - pro-
posed contract may be seen and blank
‘orms of tender may be obtalned: at
the Postoffices of Orangeville, Mono

commercial character which necessitates the employment on its staff O;ﬂ%\ Centre, Mono Mills and Blount, and ot

larger perceontage of skilled and properly-trained employees than a comp
haglngpthe care and management of estates and trusts. /A trust compant).'
must at all times be prepared to take over and effectively administer asse

of every description, which can only be properly done by having in the ser- .

1
who have acquired through practical experience a thorough know
::lc:exg:,;lr:ost every granch of industrial and commercial activity. lDurm;
its career the Corporation has been called upon to conduct or supervise a(!ix
wind up such businesses as, for instance wholesale groceries, dry Kot; 8,
general stores, timter limits and mills, cement plants, contracting enterp; ::.
of all kinds, manufactories, elc;:;atox‘s, hotels, -summer resorts, farms, g
bles,  stock broking, etc.
smx..el?e:lg;:‘g t't:s in mind, I think it will be admitted that the cont,ﬂ V‘;l..
$216,007.22, of manazing and administering the large mass of buginesll n ’:r
the care of the Corporation (now amounting to over $50,000,000) is quthe
moderate, it being considerably less than one-half of one per cent. on 3
business in hand. Of this amount tgc ex;l)en.i!tures stzooro:,l:)e inspection an
P o operties alone amounted to cleose upon ,000.

o er?ll'h)eltt?:iep;oing figures as to compensation and cost of management voryt\
plainly indicate that the compensation allowed for the care and manazemgrll
of a.trust company’s asssts of a fiduciary nature can only show a reasollm y
profitable return through the accumulation of a large volume of bu: neu{
That, at any rate, is the experience of this Corporation, for, as a ma: er ot
fact, we are only now beginning to derive a fair profit from the manu,e‘me:d
of ,o'ur Trust and Ageuncy business, apart from our investments of capital a
‘u"?)nv:f:: tf: r::g!e large increase in the volume of business placed under the
care of the Corporation during the past five years, the Board of Ii)lrectord'
considered it necessary to increase the Capital Stock of the Corporation, a.nr
to that end a by-law was passed authorizing an additional capital lssuel o
$1,000,000 (making our total authorized capital $2,000,000), ,whlch.lby- ?w
recelved the sangtion of the Shareholders at a special meeting called lc.u-
that purpose on 'the 7th May, 1912, It was decided, however, to issue during
5,000..0f the amount authorized, and to allot the same at a pre-

the books of e Corporation on the 5th day of June, 1912. Effect was given

" to this resolution, and, as the statements show, the sum of $213,746.50, rep-

mium, was credited to the Profit and Loss Account.

mer#:gfnpme ;ﬁnted statements which have been placed in the hands
of the Shareholders it will be observed that the net profits for the year
amounted to $283,915.93, as against $198,392.42 last year, and they further
show that we have carried to Profit and Loss Account, the surplus preﬁf.%
on the sale of our old office premises on Yonge street, namely, $95,618.74;
that we have credited that account with the premiums received on the new
stock issue of $250,000.00, amounting to $213,746.50, making a total of
$614,618.564 appearing at the credit of Profit and Loss as at 31st December,
1912. Out of this amount your Directors declared and paid four quarterl{
dividends, at the rate of ten per ceni. per annum, amounting to 3110.8.92.88,
wrote off the eptire indebtedness for office equipment, $17,155.08;' and
carried to Reserve Fund the sum of $400,000, leaving at the credit of Profit
and Loss the sum of $86,471.08. It will thus be seen that our paid-up
capital now stands at $1,250,000.00, and the Reserve and unappropriated
profits at $1,186,471.08, or a total of $2,486,471.08.

Reviewing the operations for the past year as a whole I feel assured
that not only the Shareholders have reason to be satisfied with the re-
sults, but, what is perhaps of greater importance in a Trust Company, our
cllents, comprising many thousand beneficiaries of estates and trusts, and
others whose interests we have in charge, will also be satisfled with the
financial condition and strength of the Corporation. )

At the rigk of wearying the shareholders and the public generally with
a repetition of the warning given at almost every Annual Meeting of the
Corporation of the great danger incurred in the lndilcriminat?' grara'tln‘g of
charters and licenses to companies designating themselves “trust” com-
panies, but many of which are really brﬁxxht into existence primarily for
the purpose of.selling their stock in order/to obtain funds for speculation In
real estate and the promotion of speculative enterprises genprally. I must
continue to place warnings on record. Were it not that many of these
compan‘es—more psarticularly in the northwestern Provinces—have equal,
if not greater, powers conferred on them to act as Executor, Administrator,
Trustee; etc., ete., than companies that sre Jlegitiinatelv confining themse
selves to the performance of duties primarilv and specially devolving upon
trust companies, fault m'ght not be found with the improper and mislead-
ing des‘gnation of ‘“trust” companies. So long as they are not entrusted
with the manneament of eetates and the inve¢tment of trust funds it rer-
haps would : make little difference with a2 discerning man in the aopolnt-l
ment of an Executor and Trustee, Unfortunately,” however, with the

‘marvellous growth and prosverity of the countrv we have reason to he-

lleve that many of these companies are using their charter powers in the
flotation of land schemes and other purelv sneculative transsctions of a
more or less doubtful character, which undoubtedly will result in loss to
many vpeople who can {1 afferd to lose even the small sums that they
are placing In such transactions.

8o long as the Dominion and Provincial Governments cannot see their
way to - nplace more drastic restrictions on the work and duties of “trust”
comvnanies—so AdesighatedA—T sghall ronsider it mv dutv to place my views
before the public. Sneakineg for The Toronto General Trusts Cornoration,
1 agrin reneat the unalterable decis'on of this Cornoration to rigidlv con-
fine itself to ourelv trust and agencv business, and the investment, either as
agent or gnarantor. of furds committed to i*ts care. but onlv in securities
authorized bv the Trustee Investment Act, unleses otherwise directed by the
irvestors, together with the transaction of -other business of a purely
fiduciarv character.

Before rlosing. T have much pleaprure in expressing mwy avpreciation
of the exeellent serviees rendered by the Advirorv Roards of the Corpor-
ation at Ot'awa and Winniveg. and also the faithful pérformance of the
duties devolving unon the resnecrtive mamhers of the staff. pf the Corpora-
tion both at the Head Office and its Branches.

AUDITORS’ REPORT.

We, the undersigned, beg to report that we have made a full examina-
tisn of the books, accounts and.vouchers of The Toronto General Trusts
Corporation to the 31st December, 1912, and find same to be correct and
properly set forth in the above Statements of Profit and Loss and Assets and
Liabilities. We have eXamined, and find in order, all the mortgages, deben-
tures, bonds and scrip of the Corporation, as well as those negotiated for the
Supreme Court of .Judicature for Ontario. and Trusts. Estates and Agencies

in the Corporation’'s hands, and we have checked same with the mortgage

and debenture ledgers and registers. The bankers’ balances, after deducting
outstanding cheques, agree with the books of the Corporation.

‘We have also examined the reports of the auditors of the Winnipeg and
Ottawa Branches, and find that they agree with the Head Office books.

° R. F. SPENCE. F.CA, ‘Can™
GEO. MACBETH,

}Audltor:. p
Toronto, January 27th, 1913. ; '

The Report was unanimously adopted.
The report of the Imspection Committee, as signed by the Hon. J J.

.

Foy, Sir Aemilius Irving and Mr. Hamilton Cassels. K.C., was also adopted.

The following Bhareholders were elected Directors for the ensuing
year:—W. R. Brockj Hamilton Cassels, K.C. Sir Wm- Mortimer Clark; K.C,,
IHon. W. C. Edwards, Hon. J. J. Foy, K.C., M.P.P., Sir John M. Giheon,
K.C.,, A. C. Hardy, John Hoskin, K.C., LL.D., Sir Aemilius Irving,
Hon. Robert Jaffray, J. W. Langmuir, Major R. W. Leonard, Thomas
Long, . W. D. Matthews, Hon..w?etex; Maclaren, J, Bruce Macdonald, Hon,

the office of the Postoffice lnwecm{ at
Toronto. 4 #
G. C. ANDERSON,

: Superlntendent\
Postoffice Department., Mail Service \

Branch, Ottawa, 14th

1913. &
I - — ‘:#:

MAIL CONTRACT

January.

Postmaster-General will be re-
‘elved at Ottawa until noon on Friday,
“he 2%th February, 1913. for the con
verance of Bis Majesty's Malls »n a
repnsed o ntract for four years. six
times ver week,. over the Elmwood
Lamlash Way) Rural Malil' Route, to

yleasure,

~Printed hotlces contalning further
‘nformation as to conditions of pro-
oosed contract may be seen and blank
‘orms of tender may be obtained at
the Postoffices of Elmwood, Lamlash,
Crawford. Mulock and Habermehl, and
at th office of the Pdstoffice Inspector
at Toronto.

: G. C. ANDERSON,

. ¥ Superintendent.
Postoffice Department, Mail Serv'ce
Branch, ' Ottawa, 18th Januury,
1913, 444

Will be ‘received addressed to

OSLER WADE

up till Monday, February 10th, at 12
o’clock moom, for the

GENERAL,;STOCK OF TIPPING & CO.,
! éQan.u'nn. ONT. ;
Consisting of:

Dry. GQoas ....eeubnens s 3178181
Men's Wear.,. .. vveuie: e 2817.60
Boots, Shoves and Rubbers 5:..u8
Groceries Ve 461.12
Fixtur.s 3566.30

Tenders must be accompanied by a
marked chegme or legal tender for 25
per cent. of “the purchase price, which
will be refumded If tender is not ac-
cepted. The largest or any tender not
aecessarily accepted. k

Terms of Sale—28 per c.nt. cash; bal.
amce in two and four months, sa.isiac-
torily secured, with interest at 7 per
cent. per annum, &

Condition of sa.e, the standing con-
ditions of the court.

Stock .and inverntory .may be In-
spected on the premises at Coldwater.

OSLER WADE, F.C.A.,
64 64 Wellington St. W., Toronto.

EEER R R W

R R R N I TR

- ESTATE NOTICES.
e A e et et i,

NOTICE TO CREDITORS

> Ouher Claimants—n 1 Matter of
Liae Kutate of Agnes Sutaun.n whio-
don, 1me of tue Ly of LOronie, an
lae Louncy of rors, Foice nuirom,
peceabea.

AND

8

——
Notice is hereby g.ven that all per-
s0ns naving any c.aims agains. the es-
Jale 0L Lie avuve n 4 Agnes Ba-
cuanagn wn'adon, v diea on or
aoout the 8tn day of Decemuer, 1912, ut
soronto, in tne Province or untario,
are required 10 seaa In by pos. pre-
pald 0: L0 deiver to the Torunto Cgen-
cras LTUSLS COTPUTBiluw, Buibeu.siidiovs
vl the esiale 0L Lie saia Agnes su-
voanan waiddon; deccascd, a. No., ¥3
wvay #.reet, LOorunio, iueif names aua
aqdresscs and il. parucuiars in wry,-
.ng Ol laeir C.alms and sialements o
cuell acculints and tue Naldie 04 toe
securfiies, ir any, neld by tnem,

And take no.lce tnat aiter the 15th
day of aAprii, 1913, tae said Tue Tor-
onio Gene:ai Trusis Corporation wi,.
plruceed L0 aistribute the a58eL8 .0f the
saild deceased amung the pursuns .of
wnich it nas then no.ce, anu taa. tue
sajd The Toron.o General Trus.s Cor-
poration shall not be liaole for tge said
asseLs, Or any part taereof so discri-
buted, to an‘y person of waose claim ;.
snad not_notice at the time of the dis-
tribution: e

Dated at Toronto, the 22nd day ot
January, 1913.° .

_ASSELS, BROCK, KELLEY & .
, CONBRIDGE, : e
856 Bay Street, Toronto,
Solicitors ne.ein tor the Toronto Gen

eral Trusts Corporation. 4444

WILL FLOOD EUROPE
WITH NEW ISSUES

NEW YORK, Fob. b.—Isaac Selig-
mau, the inwe. natjonal banker who has.

t.at ons are progressing in London and
in Par.s for suppilying the Balkan
States, Turkey, Russia and China with
necessary funds, and likely, - when
peace is declared, the financial markets
i ‘n Europe will be flooded with such is-
q:sues. Ag there has been a large ac-
‘cum-.:mtion and concentration of funds
&

414]

SEALED TENDERS addressed to the’

commence at the Pon‘mutc!r-General‘lf

TENDERS |

Just returned from Europe, says nego- |

Edmund Osler, M.P. Hon'B
Edmund Walker, D. R. Wil

Board of Directors Hon, ' pail
and Hon. J. J. Foy, . K.C., an

re-elected, namely, Hon. 3§

hairman), 8ir Aemiljus Irving, K.C, and Hamtiiton Cassels, K.C,
i The to)llowln‘ members were ele'cted to the Advisory Bo

K.CM.G. (Chairn

MAIL CONTR

EALED TENDERS addres
Postmaster-General" wil}

ceived at Ottawa until noon
the 14th March, 1913, for
ance of His Majesty's Mallg
posed: contract for four’
times per week, over Rural
No. 1 from Woodville, On
mence at the Postmaste
pleasure. .

Printed notices con
information as to conditig
posed contract may be g
forms of tender may, be.
the Postoffice of Woodvill
oifice of the Postoffice Ing
Toronto. A

. G. C. ANDERS
Supe
Postoffice Department,
Bsrasnoh.. Ottawa, 20th
1913, i

P

7‘ ;

‘-t . [
SEALED TENDERS aJjdre

Postmaster-General
celved at Ottawa un.il noon
the 14th March; 1818, for .
ance of His Majesty's Mall
sed contract for  four

4imes per week, over Ru
from Bayvi w, Ontario,
at the pleasure of the Po
eral :

Printed notices coant
information as -to  condit
posed contract may be
iorms of tender may be
the Postoffices. of Bayvi
Woodford . and Meaford,
office of the Postoffice

Toronto. ‘
G. C. ANDERS
Supe
Postoffice Department
grﬁnoh. Ottawa, 21

EALED TENDERS ad
- Postmaater-General will
at Ottawa until noon on
December, 1912, for the
His Majesty's: Malls on a
trapgt for four years, three
week each way betwéen K
Markdaie (Rural Mail Deu
the 1st January next. ‘
Printed notices contain
intormaction as to conditions
Pposed comftract may be seed |
forms of tender may bs obtal
Postoffices of Ebordale,
Markda:e, and at the office
oifice Ingpector at Toronto.
¥ C. ANDERSO!
Superl
Postorfice Department, a
Branch, Ottawa, 22nd Octob

SEALED TENDERS addresss
Postmaster-General . }
celved at Ottawa until noon.
the 14th March, 1918, for ¢l
ance of His Majesty's M|
posed contract for four
times per week, over Rural
from Goodwood (south
to cox‘r’xinence a: the Pos
eral’'s pl asure. -
Printed ' notices containin
information as to conditiop
posed contract may be see
forms of tender may
the Postoffices of Goo
mont, Uxbridge, and at
the Postoffice Inspector {
G. C. ANDERBON,
% Subper 1t
Postoffice Department, M
Bsrninch” Ottawa, 20th
19.3. 3 5

'MAIL CO

EALED TENDERS add
Postmaster-General
ceived at Ottawa until nooft @
the 14th March, 1918, for t

ance of His Majesty's Mal
posed contract for four
and saix times per week
Mail Route No. A from Cf
Qntario, and over Rural
from Chesley, Ontario, to ¢of
the Postmaster-General's
Printed notices
information as .to condition
posed contract may be seen
forms of tender may he obt
the Postoffices of Chatswortl
boro, Keward, Chesley, Moo

office Inspector at Toronto.
G. C. ANDERSON,
Superin
Postoffice Departm.nt, Mail 8¢
quaénch. Ottawa, 21s¢
19 3.

&!‘d]

ttawa—W. D. Hogg, K.C. (Chairman), Sir Henry N.
Burr? ‘Capt. J. L. Murphy and Hiram Robinson.
H. McMillan,
D. C. Cameron, W. H. Cross, A. L. Crossin, H. H. Smith- and

Taha

containing

Peabody, ani at the office of tl

BALED TENDERS addressed
Postmaster-Ceneral wiil
celved at Ottawa until noon on

posed contract for four .Y
times per week, over Rural
from Mount Forest, Ontario
mence at 1.~he1 pleasure of |
master-General S
E':rimed notices coma.indn‘.
nformation as to ndit.::nr—
i contract may seen
m of tender. may be ob!
‘the  Postoffices. of Mount F
Holstean; and at tberqrﬂco af
Jifice Inspector at Torot..
”G. c AND%RSON.
: u

Branch, Ottawa, 20th
1913.

the 14th March, 1913, for the ©
ance of Fiis Majesty's Mails on

perintes
Postoffice Department, Mafl y

these issues should be readily 2bs
ed, It ig believed they will amounk
from $300,000,000 to $400,000,000,

. 80 U
o~ Was D”at
pvering on
.ve er -zhip
tina ‘ten

: conceded:

jwest the
Tespect soarce

Corn, suffer
the result of
rospects in
alers. were
»:;‘_‘l,, big sca

..~the; discount

.to be ay
. Qatg weake

_huge decrs
; ter as ¢o
=3 provisig
: ance disa

; W’heat-“-‘é

* Receipts. ...
Shipments ..
. Corn—
Receipts ...,

2 Aerd Fed
f‘-!?érgg at 'open|
- er, ‘were

e: Punjaub
“"the United ¥
the opening
caused. o ded
;. »tine wheat ‘a
Aralia is shiple
+tations of lay
< week,- holder
~  Cern—Hig
+lea, ‘and, ver
reports , off a
celved  prival
Later e'P
There was 4
offers larger
in Argentine

e LA
T-'illecoipta @

" Barley--TH
"1 986 to 10c.

- Dats=-Oneé

"~ Hay—Thir|

W heat, ndg
. o Wheat, m¢
“ "“Barley, by
*aas, bus
ts, bus
Buckwnea
Rve, bug
. Beeds—
" TAIsIRe, N
. . Alsike, N
(Alsike, N
-Red clove
bushel -,
Timothy,

(]

Straw’ lo
Vegetab
" Potatoes,
.- Apples, 1
Apples,
Cgbbage,

f, co
Matton,
Veals, ods
Dresged
Spring 1

FARM

Hay, No,
Straw. ey
Potatoes,
Butter

tter) of




