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of the United States, and of France, were
all widely different fron, one another;
they were based upon different principles
and started from a different stand point.
The proposition was laid down in England
that the object of a bankrupt law is this,
that you should as cheaply and as fairly
as practicable divide the property of the
Insolvent among his creditors ; but there
was nô recognitiôn whatever of any rights
on the part of the debtor. In former
days we had imprisonment for debt in
Canada; it also existed in England and
the United States; but it had long since
been repealed and was now regarded
as a relie of barbarism. Since the remov-
al of that law from the Statute Book,
a very different view has been taken with
regard to the treatment which should be
meted out to those who are unfortunate
in busine.. In the United States tbey
laid down these principles--that the in-
tent of a Bankruptey law is te divide as
fairly and as bpeedily as possible the
property of an Insolvent among his
creditors, and provide at the same time
for the relief of tihe Insolvent. Our law
went further than either in England or
the United States, its object, above all
others, seemed to be to protect the Insol.
vent. The causes that led to its adoption
was the state of the country at the time,
on account of a panic which had left many
persons enibarrassed; and it bedame neces-
sary te enact a law te afford relief to such
individuals, and enable then te start
anew. The law was really intended te
deal with a temporary state of things; it
reliéved the parties in question, and he
was net prepared te say that it was net
advisable te legisiate for them.; but it
should be remembered that the law was

* intended'for an exceptional order of cir-
cumatances and ought not te bear general
application, when those circumstances no
longer existed. it had been urged in the
press and elsewhere that the hostility te
the law emanated chiefly from that much
abused elass-the legal profession; but
mo;far as it was concerned, it was really
divided on the questioh: It need net be
urged that any rneasure which led te com .
plications and disputes, was really an ad.
iwantage. te the -profession. Now the In.
solveney law was really of a hybrid
chameter-not calculated te be permanent,
net te be incorporated into our jurispru-
dence., It has been fraught with results
to the whole 'country injurrious in thE
extreme.-, He denied that the principa
opposition came from the rural districts ;
for he found that the, gentlemen who
came from the cities, were as much divided
dà opiniOn as member of the legal pro

fession. He found that the meM ile
community in the cities wâs divid or
instance, he had before him a petiou
frein the largest city of the Domguiçn,
containing seventy names of whbQsse.1
dealers in favor of the repeal of the 1w.
[le knew from personal intercour;e' wjt.h
Montreal merchants that many of theim
are decidedly opposed te the statutg-
that they have as hearty an aversioú te it
as any class of persons in the country. Ae
was aware that some Boards of Tradeâ Iad
given an opinion in favor of the' cntinu-
ance of the law, subject te ame.riddet,
but on looking into the matter be saw
that the Dominion Board of Trade* .6re
actuilly divided on the question. e
majority favored theiaw when ama ded,
while a minority of 13 votéd for its repeal.
He iaintained that the rural dist cta
had a right to speak on a question of of
kind, for they were the feders of ur
commerce. The retail business sti;nu ted
our tiaide, and acted a ve'ry ii mOr>nt
part in working out the prosporty ~of the
country. The retailêrs we•e. thé Oiïa1l
rills running in the rivers, wh h,«Ow
steadidly onward and make up the' ggt
ocean of commerce. fie referred to the
evils arising from certain unsçrup nðOus
traders who manage somehot' to, get
goods on credit, and come ipto eriral
districts te compete irith I te
trade. They wold 'sell theïr goç4â ý a
price no' honest ttadèr c66ld pûu tbQirs
at; and after a Aew years, wpios 'he
wholesale dealer was becoming imp atiet
for payment, they Would y-0 ou
do net prt diÉef mill y yl, i ut
ôtherwise 1 must gb nté bankriuptr.
The merchant at 'last waOtild Šë conäg ed

> te force paytnent, woild enter t,
and the whole matter would gâliu the
hands of the official assignees, and pnd
of expense would folioW, th o
would be sold at auctiohl4 . t e. in-
jur'y of legitimate tradei T r le
merchant certainly gained no'be in
such a stato of thlhfgs; en 'è ry,
he would get perhapà 103. t6 tli nd
or 5s, btit more generaly nithing he
flirst object of'legislatioù hld ro-
mote the legitimaté trade ô thê ,q
and in tlïùt way advankè thée >á so-
<ietyat large.

The hon. gentleman here wft to
refer te the experience di
respect te Bankrupt Laws, and il
that arose under the old system. TIie pre-
sent law, he said, was enacted in 1869 and
dd net recognize the principle ôf cia
assignment ; but the creditpr could pu$
the insolvent into bankrupt' uudïr cer-
tai citeumàaice. The bànkiýdptuld
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