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e (5:00 p.m.)

Mr. Speaker, on page 38 of his budget
speech, the minister says in bis distinctive
evasive style:

The economv is in a state of approxirnate
balance-

Approximate balance! There is but a small
gap of $740 million.

-- Lring a period of rcadjustmont, cooling off
soîŽsewhlat frorn the ovierheated condition of last
year.

He goos on in that marvelous pbraseology
by saying:

The rnodest prospective cleficit mn the fecierai
budget in ternis of oui- nLational ecoisornie accounta
xvili be a moderato sustaining force thia year.

There you have ail that is needed to stage
the nicost parody of the century. Approxi-
mate balance, does that mean real imbalance?
When one speaks of an appraximate balance,
it is because one is not sure. Then imbalance
exists and that is what we are now experienc-
îng. The Canadian people would certainly like
ta hear about it, but from the minister him-
self. A small deficit! On the traditianal basis
of public accounts, the deficit stood at $428
million last year, and this year, having in-
ecased, it will reach $740 million hy next
fall.

The lcast that cana be said is that it is not a
mini-deficit but rather a very sizeable one
that weighs heavily on the shoulders of every
Canadian taxpayer, flot ta mention the tact
that 'Lhc national debt carnies interest.

in J 965-66, this interest xvas $ 1,077 million. It
rcvýo lat $1,159 mnilkn in 1966-67, and ta $1,237
millian-not $234 million-in 1967-68. That is
just the interest on the national debt.

Ail this, Mr. Speaker, leads me ta the con-
clusion that xve could have 25 years of budget
speeches such as theonne mad-e hy the present
Minister of Finance without a solution ta the
problem heing found.

Canadians want positive action. They want
ta live dccently in a country which they are
i-eady ta build, and I am sure that hion. mem-
bers and the ministers ail want Canada ta
develop and grow.

Today, it is the financial system which im-
pedes development and stuînps grawth be-
cause it alxvays forces us ta pay two or three
times 'or \vhat wo get.

To huild a schnal, we bnrraw. When the
time cames ta pay for it, two of themn have
been paid for, one far finance, one for us.

[Mr-. Caouette.]

Whenever a road is bult, one is paid ta
finance, and one is for us. The samne thing
goes for haspitals; one is paid for finance and
one is for us.

If we have ta pay back twice, haw can we
dovelap a country like ours? Mr. Speaker, I
caîl on the Minister of Finance, on the Mem-
ber of the Administration wha is still bis
financial advisar, and on all the ministers ta
think about the situation and ta start giving
seriaus consideration ta the passibility of
amonding aur financial system so that it
\vould serve Canada, aur institutions.

When the financial system really refleets
what we are truly daing in Canada, what our
population is paying in Canada, then, Mr.
Speaker, I arn sure we will not have tn fight
pavertv but that we will be able to guarantee
ta each and every Canadian, econamie securi-
ty and personal freedom.

(Engiish,)
Mr. Depu±y Speaker: Order. There is a

subamendment moved by the han. member
for Nanaima-Cowichan-The Islands (Mr.
Cameron). Possibly the hon. member for
Medicine Hat would permit me ta read it now
and then hie could pracced with bis remarks.
It is moved by Mn. Cameran, seconded by Mr.
Knowles:

'mat tine amnendmneiît lie aniended by deletii
tiserelromn ail the vworiia btween the word 'taxa-
,ion- and tise xvorda "the sharp increase" aiîd by
substituting therefor the foliowing words:

" pa:ticulariy ias faîlure to revise the incomne tax
structure ao that a niarried couple wîtis ais annuai
licorne of' $4,000 cr icss woul, ot be suisject te

ta'x: ils faîilure to remnoxe lise sales tax from build-
insg rnaterials ansd supplies used in houaine construc-
ticon: and ils failure le take any steîs to deal witis"

The Chair considers that the suhamcnd-
ment is in order.

Mr. H. A. Oison (Medicine Hat). Mr.
Sîleakcr, the haon. member for Perth (Mr.
Moniteith, speaking on behaîf of the official
opposition, called the budget a bad budget
andi used a number of other adjectives ta
describe it. He wvas fallowed by the han.
member for Nanaimo-Cowichan-The Islands
(Mr. Cameron), speaking on behaîf cf the
Nevw Democratie party, who ealled it no budg-
et at ahl. Then we had the hion. memben for
Villeneuve (Mr. Caauette) painting out some
failures, in bis opinion, with respect ta finan-
cial matters.

If il is no budget at ail thene is very little
left for me ta say and penhapa I will have ta
do what the hon. member for Nanainaa-
Cowichan-The Islands suggested, praduce a
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