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Sciin no less important lni the imediate future
Tiie results of the. 1970 price-restraint prorm ta n17.Wiesmecndr a etknfo

were revlewed recently ini a series o ef inl tercn oeaini h aeo rc nrae

meetings witii businessmen called by th iice and~ the Comsinms gi ar aain htt

Incomes Commilsslin in Halifa~x, Montreal, Toot, i ieyt eol eprr hnmnnuls

Edmonton, Vancouver and Ottawa. hr sa al eln i h aee hc ot

After the. National Conference on Price tblt r iig ihu a ao n usate oea

last February, Canadien firins were calle4 nt e ino h ieo wg n aayicess n

duce the number and ise of the, price inrae thy piigplce hc adeutl elc n oea

would normally make i .1970 and toe nsiu ___t pric tino oticesst i the. çommismon' .view

incraseswereclearly less than theii. edd ta tecocsaalbe o aain ilb

to caeer os icreases. It was empliasie et th .vsltornwe nlatione an nacceal levb

trne tliat, if inflation was to be brougiit udrcnrl o nmlyeto oploymaue fs

with a minimum of unemployment and lest oupt s dtpoiémr efciecnrloe o n

comparable measure of restreint would b. furdo rcs
the part of wage- and salay-earners, govmet et

aIl levels and industWyeeywee
The Commission acknowlede ht tho INDUS YxVIEWPUINT.

operation of the. business cemminity in retai g The busnes repwesenttives presnt at the meetingm

price increases during 1970 iiad been uosthlf. It dr>ew ateto to the. markeâ changs that had oc-'

was clear freni the Comisusion's prce suvilne crd ne February ini the~ market cniin ae

and reyiew activitios that iaany firms wt po- yfrnrs, in the dereef s~lainth1e ecnmy,anid

tunities of raising prices during 1970 iiad deferred, inthe general orientation of government policy toward

limited or r.dce the size oftese iacreases in stimulating iiigber levels of economic activity and

orde toconormwit th prce-estain crtera..mployment. Under these con~ditions, substantil

In an ohe cse, he Coms ' investi- price nr e were qffectively imied out for jnost

gatonssho tat irm hae xpeiencet a siiarp firms. The biness view wa that ln these çchanged

rl* i la st d and a contracton of profit marglinin l circumaane and w4ihout wholehearted support

190 uad that sud' price incdeases es they have and parallel action on the part of labouir and4 govern-

felt abeto put into effect under eiating masrket con- ment, the. continuation of forsial price-restraint cri-

-1 --- --- - M. f-en f'Mn,., teria bev>end the end of 1970 wou44 no longer b.

(CWB, December 30, 1970)


