
ARTICLE y

Mmnnwement. Directors and Entr o Personnel

1. A Contracting Party may not require that an caterpris. of that Conbacting
Party, that is an investment under this Agreement, appoint to senior
manaSgemelnt position individuals of any particular natioaality.

2. A Contracting Party may require "ht a majority of te board of directors, or
any conimitice thereof, of an enterprise that is an investment undcr tis
Agreemenat be of a particular nationality, or resident in the territory o! te.
Contractng Party, provided that te requir.inent does not matcrlally impair te
ability of te investor to exercise control ovcr it investreent.

3. Subject to its Iaws, regulations and policies relatlng to the entry of aliens, eacl
Contracting Party shall grant temporary .ntry to citizens of te other
Conutitng Party employed by an enterpris. who seelca to render services ta
duat enterprise or a subsidlary or affiliate thereof, in a capacity that is
manageial or executive or require specialized knowledge.

Neither Contracing Party may impose any cf te following requirements in
connection with permitting the establishment or acquisition of an investment or
enforce any of te. following requirements in connection wlth the subsequent
regulation of that investrment:

(a) to export a given level or percentage of gaods;

(b) te achieve a given level or percentage of domestlc oet;

(c) to purchase, use or accord a preference to goods produced or services

provided in its territory, or to purchase goods or services from persons in its

Ad to relate in any way thie volume or value of imports to thie volume or value of
exports or to te. amnount of féreign cxchange inflows associatcd with sucli
investment; or


