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1. laftatiscan

L The reducion ef inllation is our 'immediate top priovity and will
benefiz all naticns. Ilxzflaticn retasds growth and hazms all secisess of
sur sccieties. Detesmined fiscal and monetasy restrzint is Teguired
brezk in{laticnary expestaticas. Comtinwing dialogue among the social
pasmess is &lso needed for’ this purpese. We must Tetzin effective
internaticnal coordinaticn o carry our this policy af rsesteaing, aad

‘also 1> guasd zgainst e hrear of gIowing unemployment aad

wgrTidwide recessicn.

S. We are alsc commitied to emcourzging investment and imnovation. so
2s 1o incsease progucmivity, o {ostesing the movement of respurtes from
dexlining inio expanding seciots SO as 0 Srovide new job cpportuliities,
and 1o promoting the most effective use of sescustes within and among
sountsies. This will Teguise shifing rescusTes fSom govesrmment
spending to the private secir and st consuxmplion 1o investmen:, and
avoiging or szsefully limiting actiens that shelter pastizular industhies
or seciors foom the migors of adjustment. Measures of this kind may be
eccnomisally and polimzally difficult in the shozt ter=, but they are
essential 1 sustzined aon-inflaticnary gTowth and W incTeasing
expiovment which is sur majer goal.

8. In shaping economic policy, we need a better understanding of the
imng=tesm effects of gilcbal populatien growth, industrial expansion and
econeozmic deveicpment genesally, A study of tends in these zrerms is in
hanc, ang sus represenialives will keep these maliess under Ceview,



