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2. The terni of office of the President shall be five (5) years. He may be
re-elected. He shaU, however, cease to hold office when the Board, of Govern-
ors so decides by a vote of two-thirds of the total number o! Governors, rep-
resenting not less than two-thirds of the total voting power o! the members.
If the office of the President for any reason becomes vacant more than one
hundred and eighty (180) days before the end of his terni, a successor shal
be elected for the unexpired portion of such terni by the Board of Governors in
accordance with the provisions of paragraph 1 o! this Article. If such office
for any reason becomes vacant one hundred and eighty (1~80) days or i.ess
before the end o! the tern, a successor may similarly be elected for the un-
expired portion of such termi by the Board of Governors.

3. The President sjiall be Chairnian of the Board cof Directors but shall
have no vote, except a deciding vote ini case of an equal division. Hie may
participate ini meetings of the Board o! Governors but shall not vote.

4. The President shall b>e the legal. representative of the Bankt.

5. The President shall be chie! of the staff o! the Bank anid shall conduct,
under the direction o! the Board of Directors, the current business of the Bank<.
He shall be responsible for the organization, appointment and dismissal of the
officers and staff in accordance with regulatîons adopted by the Board of
Directors.

6. Ini appointing the officers and staff, the President shall, subject to the
paramount imrportancçe of securixig the highest stand4ards of eficiency and
technical competence, pay due regard to th~e recruitment of personnel on as
wide a regionag1 geographical basis as possible.

Article 35

VIcE-PRESIDENT (S)

1. Onie or more Vice-Presidents sball be appointed 1by the Board o! Direc-
tors on the recommendation of the President. Vice.-President (s) shall hold
office for such terni, exercise such authority and perform such functions ini
the administration of the Bank, as may be determied by the Board o! Directors.
In the absence or incapacity of the President, the Vice-President or, if there be
more than one, the ranking Vice-President, shall exercise the authiority and
perforxn the functions of the President.

2. Vice-President (s) xnay participate i meetings of the Board~ of Director-
but shail have no vote at su~ch meetin~gs, ex<çep~t that the Vice-Presdent or
raniing Vice-P>resident, as the case may be, shail cast the decidn vote wh0eI
acting i place o! the Prçsident.

Article 36

PROHIBITION OF' POtLITICAL AcTmvTY:

THE INTERNATIONAL CIIARACTER 0F THE BANXc

pejudioe, limit, deflect or otherwise alter its proeor fntos

interfere in the political affirs of aym ber, nor shU ey t>e influeced in
their decisions by the political character o! the mjember concerned. OnI


