
THEt ON TA 110WEELI REPORTER.

22, and fliat lie lied surrendcr-ý, cd a greemnt pursuaiit te
that by-laiv, placed tile salary ut $5,00Ô as ineuntioneil above,and repcuicd the parts of hy-law 22 whiclî niaiîed thel( salarv.

Plaintifrs allege thut wlîile flicerle 1)v-luws wcr 1l
force certain commissions theretînder were erdited toý und
ref cwed by (lefendant, and that there 'was aiso paid to hlmii
$5,000O per year front March, 1882, withiout, hav iug tuken
îute account bis receipt of these commiîsions.

If is (]ifte clear ftult utnlcr tlic ternis of hy-lawv 26 , whatder-feudanit was there oentitled to wus $-5,000 per auun frein
flloic egiiînîg of hi., scrx i' (S, and that lie ivas flot eiîtitled

to ans' ether 0l'n'sîn io ail ;nces iii addition te titis
$5,000 urnual salairy . Il', tiierefore, on a proper taking of11ýlus - sala vcoltut, it ho slîewn bie has rccived for tlic tenuieeImenell(,ing withi the begiinning of his services and down teflhcen <i1( f flic finie eýered by bydal;w 22 any sum, or suii
as salariy or eompe)cusafioin asni. uig-ico or for said

Comisin lueCe'SS of $5,000o per year., hoe sheuld acceunt;
therefulor to the lantfaiîd if thic parties ca;nulot gi
iuponi whiether any sncb I payuiets were se ile4 ai, ulir
ameint, there will ]w ;i ireee to tflic eri-Odiiî
te take, au accoilnt thereff

The roimu;iniig itemls c)f the elaini ariscfeindfnau
baviug re d s1ud appliod te bis ewîi use cerfuil aset f

flic eeomlany at or, afeIlic lime cf the relcusýe cf ili, e,-fuitycf redeIuiptjionl il, thfierfugc lundt the Ludley estute.
l)cfepdan dou neto d(ur tueý re-p cfth sums, buteenteulids that plaintilîs aueio-Sed4 thie tr-ansfe'r thereof tebi iln full satiîfienl I cf' cli lus caiis and deinands as
ruangun-dîrcto er tlirwis. ls warrant fr tIiis con-teotioii is lîuised enI the actieti cf flic bourd cf dirceters attheir încigon NMarch 2îîd, 1900, w orenx the rep[ort cf

what, wu MkO-n ufic financ ceniifitcc it wus recenui-
meîtded ilhîît if (the ceiinte)c aufhorised te deal witlithe situation (that is flic tlemand imde by flic Lcudley
estafe, tfi otaes in respct cf ifs everdue înortguge)
tte cest advanitage in tlic interest cf tlic ceumpaîy and

tbc slîarcholderis, with a view to avoiding unnecessurv ex-
pcnsc aud loss alI round, ctc., and which recomnîendation
was adepted ln its entirety uit that meeting. In pursuance
cf this, the commît tee on the saine day purported to ciii-
pewer and direct tîte defendant (amengst of ler tlîings) to
release te the rnortgagees te cempany's equity of redeiîp-
tien or otherwise vest the property in the mortgagees, and
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