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LOCAL GOVERNMENT BO0ARD AND SCHOOL BONDS.

The Local Governmnent Board of the Saskatchewanl Gov-
ernment at Regina recently addressed a circular to rural
school districts and rural telephone companles, offerlng
themn the privilege of placing their debentures in the hands
of the board for sale. In doing thls the board consldered
it possible that by the system of obtainlng comapetitive bids
the local authorities m2lght secure a benefit in the way
of better prices, and on the other hand better facllties for
purchaslng might be obtained by the dealers. The method
followed by the board is to collect a number of issues
and offer thema for sale by tender. The board furnishes on
application Information concernfng the varlous local au-
thorities, and on a flxed date opens the tenders and awards
the issues. The debentures are prepared by the board and
dellvered on payment of the purchase pries, and the net
Proceeds are remitted to the lssuing authorlty, after deduct-
lng a simali fee equal to actual~ expenses. Lt Is lnterestlng
to note that the best prîce realized on smail debentures of
this kind was secured for the first group offered for sale
by the board.

MUNICIPAL HAIL INSURANCE.
Municipal hail insurance came Into effect in Saskatche-

wan this year on June 16th. Munîcipalities under the Sys-
tem wil be entltled to insurance if hall should destroy
any of the crops. Up to this date losses throughout the pro-
vince from this source have been practically nil, a f ew
sllght hiallstorms doing llttle damage and that in lsolated
districts where there le littIe grain sown. MunicipaUities
numberlng 127 throughout the province have accepted the
system, and it lately came ihto effect automaticaUly ln these
municlpalitles. An area of 22,000,000 acres is represented by
the mnunicîpalities covered with the municipal hall insur-
ance system and over 5,500,000 of these acres are under cul-
tivation and covered from loss by hiall. The revenue for
the period since the inception of the systein amaounts to
$1,645,383, while the amount pald out ln losses le$126,
685.86.
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MUNICIPAL LOANS

Having our own offices in Mon-
treal, Toronto, Boston and New
York, we offer exceptional facili-
ties to municipalities clesiring
money ln the form of long or
short term loans.

We Invite correspondence

N. B. STARK & COMPANY
Montreal
Toronto

MURRAY, CO.

MUNICIPAL DEBENTURE BV-LAWS APP
Recent by-laws approved by the British Colun

tor of Muncipalities, Mr. R~obert Baird, are as f
North Vancouver City Debentures 1-70 E

North Vancouver City Debentures 1--40~ By-law
Vancouver City Debentures 1-95 Ey-law 311; e
bentures 1-85 <3y-aw 11. A l 411 ilete JunI

isas City r,
ýain thorouÉ
iny and soi

opposiiig
rnatnone it.

Itiali OOVbU

che Baunk

Aug., 1915.


