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Mercantile Summary.

We observe the mention in Manitoba papers
of'a new industry in Brandon, namely, the
fandon Felt Factory, which is turning out
€t boots and shoes, sleeping-bags, rugs and
Comforterg made from pure Manitoba wools.”’
stA VaNcouver paper gives a list of twelve
®amers leaving that city during March for
?‘Orthem points. The names are as under .
“ Tees,” " Princess Louise,” * Coquitlam,”
.Transfer,"\ “ Amur,” ‘*Islander,” *‘ Centen-
nlal.'.» ‘ Pakshan,” “Cleveland,” * Danube."”

LeTregs patent have been issued incorporat-
& Isaac Butler, William Magee and others, of
AMilton, and T, W. Batler, of Toronto, under
' Dame of the Hamilton Tar Distilling Co.,
"Mited, to distill tar and make carbolic acid,
nzol-naphtha, etc, Capital $10,000. Also
N ¢ Wellington Lime :Co., Limited, to buy or
Quarries and lands.

in,

HE active preparations which the Ontario
2d Engine and Pump Co., of Toronto, have

,a € in the extension of their premises near the
r:lg StTEet‘ subway augur well for an in.creased
‘Vin;. . This company makes a spejm.alty of
chiy Mills for pumping water and dnvm.g ma-
viu:"Y Wood and iron pumps for railway,

8¢ and farm use are also manufactured.

M:HE Intercolonial Coal Company held its
Wa.s“al Meeting in Montreal last week, when it
o shown that the company'’s sales of coal and
am:- for the year ended 31st December, 1897,
. ounted o 186,654 tons. The following
vi:ec Ors were elected for the ensuing year,
Do" Messrs. James P. Cleghorn, H. S. Mac-

Ugall, w. M. Ramsay, Thomas Wilson, E.
ot Peany, M.P., A. W. Hooper, R. MacD.
reg;m- Charles Fergie and Wm. J. Nelson.

eghorn is president ; Mr. C. Fergie, vice-
President P 8

i

:HE Det earnings of the Pennsylvania Rail-
Y uniteq system show a surplus, after pay-
ot of fixed charges and dividends, amounting
:217,000, compared with $1,141,000 for the
OUs year ; which is a remarkable evidence
‘ile;"ety in the fundamental industries' of the
Sy gh State.s. Henry Clews' latest circular
Htreey at this statement is accepted on the

. 35 a conclusive demonstration of the
2 i:'ti{ and extent of the revival of industria]
high ry. Tl‘{e railroads generally continue the

n ate of increase in gross earnings that has
" Teported for the last eight months.

an::RE were not many failures throughout
of .2 du-rmg the week, nor was the amount
%ur"ney involved large in ‘those which did

* William Barrand, who ran a small

‘k
FOR SALE OR TO LET

e .
(ix(m.St dry goods stand in Pembroke ; with or with-
m‘le-glases i or will be sold cheap; building28 x 60 ft. ;
to ‘eco;.ds Wind. w, 9x 12 ft.; two doors, centre stairs
8rag op flat; office at landing overlooking both flats ;
idvemsePOttum(y for two young men to start business ;
:apitay T Would assist responsible parties with a little
“conn’eg‘.‘“mel’y show room and dressmaking rooms
eed o1 tON ; aiso tailoring rooms ; responsible parties
& ¢, " reply. BOX 193, Pembroke ; Robert Russell

\
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{tailoring business at Wingham, has made an

assignment.——In November last Thos. Reid
opened a grocery store at London, putting in a
stock of $400, on which he paid $240. He has
just assigned.——Another failure in the same
city is that of Hy. Beaton, dealer in hats and
caps. He is offering to compromise liabilities
of $2,000 at fifty cents on the dollar. He has
a stock worth $2,500.——In January, 1896,
Jos. A. Ferguson opened up a general store
business at Barrie, but failed to make it go.
Last November he raised some funds by giving
achattel mortgage on his stock and now assigns.
——From Belleville comes the report that J.
Brasier, hat merchant, has assigned to a To-
ronto wholesale house which it is understood
has been carrying him along for some time.

This business was formerly conducted by
Lazier & Myers, whom he succeeded in the
spring of 1888. A few years afterwards he
compromised with creditors at 50 per cent.——
Forabout eight years John A. Younie has con-
ducted a dry goods business in Galt, and not
long since was looked upon as a prosperous
merchant, but latterly his health has been poor,
so that he has not been able to pay proper at-
terrtion fo his affairs. In order to obtain some
relief from business troubles he has abandoned
his estate to an assignee. Liabilities amount to
about $6,000; assets are, stock $5,500.——
Daniel O'Connor, lumber dealer, at Sudbury,
has assigned.——A week ago we mentioned
here that Doering Bros., Waterloo, were seek-
ing a compromise, but failing in this they have
madean assignment. P. T. Timms, stationer
and picture dealer, went to Bracebridge from
Toronto two years ago, and evidently has been
unsuccessful, for we now hear of his assign-
ment. —— A liquor merchant at Woodstock,
named L. G. Gurnett, who operated under the
name of Gurnett & Co., has assigned.

LA BANQUE DU PEUPLE.

On Monday last, a meeting of stockholders
of this failed bank was held in Montreal. Not
many were present ; but a few depositors added
to the gathering. Mr. Jaques Grenier occupied
the chair, and Mr. Ovide Dufresne, the cashier,
acted as secretary. At the request of the
president, Mr. Dufresre read a statement of
La Banque du Peuple, 28th February, 1898.
This showed total assets of $2,611,862, but of
this sum $1,051,393 consisted of overdue debts,
the value of which is quite problematical, and
$733,598 real estate. There is about $108,000
in cash, one-fourth of which is held for redemp-
tion of the circulation, $50,055 in mortgages
and $312,454 the bank premises.

The liabilities are  $1,866,461, namely:
$1,839,515 due depositors; $19,533 circula-
tion; $5,439 ; unclaimed dividends, . $1,974.
This, the cashier added, showed an apparent
surplus of $745,000 against a capital of $1,200,-
000, and leaving a deficit of $455,000.

The chairman announced that they had a
year from May next to cluse up the affairs of
the bank, yet it was evident that the stock-
holders had little chance of getting anything.
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Gold Medals, Paris, 1878 :1889.

JOSEPH GILLOTT'S

Of Highest Quality, and Having

Greatest - Durability are Therefore P[Ns
o CHEAPEST, '
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| Debentures.

Municipal Debentures bought and seld, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees atd Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,

24-26 King St, West, Toronto, Ont.

Cheap Steam

is easy enough it only the necessary amount is
produced to do your work. Save continual
waste into the air. Your cost of fuel is lessened
207% to 307 by the HEINTZ Steam Trap—the
simplest made. No levers, floats, air valves,
grinding joints—only a sealed metal tube, hold-
ing the manufacturers’ secret, expanding and
contracting with one degree of heat—2119to0 2129
—and this operates the valve. Smallest size

discharges one gallon of water per minute, The -
largest 240 gallons, and not a puft of steam.
Lasts a lifetime. Thirty days' trial free.

Booklet tells why you should use the HeinTz.
By mail for the asking,

THE JAMES
MORRISON
BRASS MFG.

€0., Limited
89-97 Adelaide
St. West,
TORONTO.

THE " HEINTZ,"—the Best—tho' it has imitators
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British American

Business
Colleoe

Limited

Toronto, Ontario

Write

for a descriptive
Catalogue and
Circular giving
information
about this
College.

EDW. TROUT, Students :
President. May Enter
D, HOSKINS, At aay
Time.....

Sec y-Treasurer.

ESTABLISHED 18406,

L. COFFEE & CO,,

Grain Commiission

. Merchants
rnotuls FLYNN. 412 Board of Trade Building
JOHW L. COFFEE. . l‘oronb.omﬂo



