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Tl;r here may, undoubtedly, be exeeptions.
h‘te"“ty which asserts a style of doing
ter i torth“ has repeatedly brought disas-
o8 of mer years. The follies and mis-
Fedorg) J];‘dlmmnt that brought down the
itime ;ﬂk. the Exchange Bapk, the
larger inst't‘n‘k—wt to speak of older and
in t,[: utions—have still their counter-
Bihal] g, © country, although only o a
Such follgr‘ee. But even a small degree of
DY i8 too much. It is too expensive
'f:::mtt@d to go on withoat notice. It
Ving t: dangerous.
ilitieg :(l:liactory to note that while the lia-
,their e _banks have been extending of
too'”&ll&.ble resources have been ex-
Cring gy S (4 is worthy of note in consid-
bank 20 15e;luestlon of the security of our
Wailablg :]h&ﬁ. taken as a whole, the
ata f:s » and money convertible into
ks, ig W days’ notice, belonging to the
their by, early double the whole amonat of
.’: In circalation. The banks of
!lOt:k:; as a whole, could redeem
ave ey have out within a week
Tongy stm‘lm’fﬁ than thirty millions of
distin eft. But while caying this, we
% 2 whole _gmﬂh. The banks could do this
%0ulg yoq d’ l}ﬂt every bank in the country
20y meang 0 it8 proportion individually by
o again t We have pointed ont over and
%00 lgp, der hat some of our banks keep far
Ingyy, nd”eﬂomces for the liabilities they
i8 uggy . We purpose continuing to say
; he evil is remedied i
Onsamt edied. It is too
% on a te? altogether to be allowed
38aingg it, without a continuous protest
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—_ [In thousands.]

Banks | Banks | Banks
inQue-| in On-| in
bec. | tario. | ather

Prov's

Total

—_——

q s $ $ $
mhﬁ. UP-. (34,5011 17,079f 9,445| 61,025
ba,.. """ *+[18,200| 12.515| 6,968| 37,182
D; - -+ (77,022} 56,785/20,993]154,800

"y 101,165 | 72,164]31,262|204,591

Legajg ="« 82,(1)23
3,390
0ans...| 4,583

20,591
3,855
1,944
6,137

6,403
1,450

906
1,919

63,000
10,461

6,240
12,639

3
%}92. -

Banks | B,

ianue- m“&:’f B’}f,‘“
eC. | tario. | other

Prov's.

Giital poia o8 (9 |7y

Tenly,;,P2id up 3468617417 9,706 ot
‘| 8331018385/ 5,908/ 98,688

| 87:789,65,175 23,219 176,138

[In thousands.]

Total.

C T

... (1
fga 09,417,76,312 93,357 219,086

s oor| 40,148 96 4
Bbscie. **++| 5:548 4'2ds

, 119 6,7
9,115 9,061 2,316 20:33
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~Mqy,
o A.lmnder Lnng,

6,308
2,028

72,927
11,818

ot assistant general

- :gfhh::ntrul, will shortly leave

rihs, cach of 110 take charge of the

o that bank during Mr. Ash-
ged leave of absence, .

0 is still & remnant in the banking |-

CANADA AND NEWFOUNDLAND.

Union between Newfoundland and Canada
has strong geographical reasons in its favor.
The island stands directly in a line between
Canada and Great Britain. For defensive,
or offensive purposes, it forms & natural
outpost of $his part of America. Consider-
ations of this kind relate more to the
future than the present; but in the ques.
tion of union, raised once more at the
Halifax conference, they are not out of
place. If union ghould take place, &8s &
result of the understanding come to at
Halifax, other considerations would deter-
mine the event. From present appearances,
however, it looks a8 if the accession of
Newfoundland to the Canadian Confedera-
tion was at some distance of time. Any
attempt to hasten it would probably have
the contrary effect. The men who con-
trol the fishery want to retain the island in
its isolation, for fear that some damage
might come to their interests from a change.
And it seems there is & manufdctaring
interest, smallj but resolute against any
change which, however it might benefit the
islanders as a whole, would endanger their
privileges. Anything that would enlarge
the commerce of the island would probably
be welcome to the mereantile class, pro-
vided it did not introduce competition by
which profits would be reduced. Oo a
popular vote, the determination of the
question would rest largely with the fisher-
men, who have no reason for exclusiveness,
gince Canadians can fish in their waters at
present, but who might possibly act
more from prejudice than on grounds of en-
lightened reason. The combined elements
of opposition to the islanders joining their
fortunes to those of Canada have hitherto
been strong encugh to sway the constitu-
encies. In the past, political interests and
passions have played a part in determin-
ing the question; a proposal for union
with Canada made by one party met the
opposition of the other; and uoless these
tactice are to cease and both parties act
togethei for a common object, the renewed
project would be likely to suffer defeat.

Much, it is admitted, would depend upon
the fiseal conditions of the proposal pre-
gented for acceptance. The demands of
Newfoundland, as we understand them,
appear to be excessive. They embrace two
proposals: that Canada should grant to
Newfoundland an annuity or lump sum, as
a means of equalizing the debis of the two
countries, and that the Dominion should
complete the railway across the island to
Hale's Bay. 1f all the items which go %o
make up equivalents could be determined
by an arithmetical calenlation and be
gettled by the payment of aseertained
amounts, & scientific basis for the detetmi:
nation of the fiscal problem of union would
have been found. But this is not possible.
The public improvements, which the debt
of Canada stands for, and which it has
purchased, are something quite different
trom an auhtity, which Newoundldand asks
ander the name of an eqiivdlent. The
Pablic Wotks yield their benefits chiefly in
an indirect way : the apmuity would be
direct. It is impossible to tall the indirect
retarn of the oansls anid subsidized railways

of Canads; but without them the country
could not have been settled at all, on any<
thing like the scale now possible snd fa
part achieved. Newfoundland, in joihing
Canada, would bave the right to share id
the benefits which the debt to be equalised
has purchased ; though it must be admitted
that her isolation would not enable her to
beeome an equal partaker. But even this
objection must not be pushed too far ; fur it
union secured to Newfoundland the stréam
of travel between Canada and Europe, in«
cluding that from the East, through the
connection of the Cauada Pacific steamenrs;
her share in the indirect benefits of the
cost of the Canadian Pacific Railway and
its belongings, would be great. A mode of
calculation which left all snch indireet
benefits out of the account would not be
fair. If the difference of debis were
adjusted in the way proposed, it is clear t6
our minds that Canada would get the
worst of it.

Equivalents on one side pre-suppose
equivalents on the other. If an allowanbe
ought to be made to Newfoundland to
equalize tbe item of debts, Newfoundland
ought, on her part, to be able to contribute
towards the payment of the interest, in the
same ratio as Canada, man for man. Un-
less this theory ocould be carried out,
Canada would be left in the larch. Amrd
then, if she got an adjustment of debts, on
the basis proposed, and Cavads handed
over nine millions of dollars or the equiva-
lent in the form of an annuity, on what
ground could Newfoundland expect that
we should in addition complete the rail-
road for her? Where would be Canada’s
equivalent for this expenuitare ? If we paid &
sum of money to equalize the debts,we might
fairly require, in return, that Newfouodlaod
should be enabled to' offer to Canada the
benefits of public works equal tothe amount
of money paid. Otherwise there would be &
payment of money by Canada without re-
turn to her, direct or indirect. It would be
no justification to say that such things have
been done before: the attempt to change
two wrongs into opbe right would fail.
Whatever sum Newfoundland would, on
equitable grounds, be entitled to, for the
equalization of debts, she ought to be re-
guired to expend on public works, as the
money representing the Canadian debt has
been expended; and probably no better
object of expenditure could be found than
a railway across the island, which could be
made & link in the traps-atlantic passage.
Such an expenditure and suck & work
would be in harmony with the object of the
ereation of the stupendous public works of
Canada. :

THE COUNTRY ROADS.

Persons who have occasion to drive
through the country at this season of the
year find their journeys, as a rule, very
uncomfortable by reason of the poor char-
acter of the roadway; especially if they
use our ordinary turnpike roads. And in
the spring, just after the frost has left the
ground, many of these become almost im-
passable. Good roads are a matter of vital
importance to all classes, to none more so
than the farmer, and yet it seems that the




