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¥ohe WELKLY FINANCIAL,COMMERCIAL 8.

GENLRAL TRADE NEWSPAI OFe GREAT QVEST

Reaches direct go per cent, of the retail, wholesale
and manufacturing trades of Northwestern Ontario,
Manitoba, the Territories and British Columbia in
advance of, and publishes more interesting com-
mercial and financial news than any other similar
newspaper in Canada.

Do you want to sell or increase the sale of your

oods in these, THe BestT BUYING PROVINCES IN

ANADA ?

Estimated that 200,000 new settlers will arrive lhigx
year. Will the retail merchant offer them your goods?

Our advertisers our best references. We beg the
favor of an enquiry.

THE HUGH C. MacLEAN CO., LimiTeD,

Publishers, Winnipeg. .
Eastern firms should subscribe for Tur COMMERCIAL
and keep posted on Western trade

in the United Kingdom for the first half
of 1004 was 1,670,120 gross tons, com-
pared with 1,630,239 tons in the same
period of 1903, and with 1,710,602 tons in
1902. The districts showing a decrease on
the corresponding months in 1903 were
Wales, Sheffield, and the Lancashire-
Cumberland section.

The make of acid and basic steel in the
first six months of 1004 compares as
under with the first six months of 1003:

1903. 1904.

Tons. Tons.
MBS o 1,368,588 1,326,882
Bagicia 1350008 Jiih 270,651 343,247
Towals 50, . 1,639,239 1,670,129

The total number of open hearth fur-
naces available for use at the end of the
first half of 1904 was 480.

LR
UNITED STATES FINANCES.

Henry Clews & Co., New York, in their
weekly letter say: A marked revival of
the speculative spirit has set in. It has
come with a suddenness and a strength

that is almost astonishing. Such an out- |

burst, exceeding the most sanguine expec-

THE MONETARY TIMES

tations, is only to be explained by the fact
that intrinsic conditions were generally
sound, and that nothing but some signal
event, such as the banishment of all doubt
regarding the crops, was necessary for the
release of pent-up forces which sent prices
surging upwards during the first part of
the present week. The recovery came with
llﬂ rush that would raise serious doubts
[about its stability were it not for the
;gcnuinc and widespread improvement in :
| underlying conditions that fully warranted |

[the change. A somewhat tardy realiza- | ‘%
tion of this change by the public caused |

’lhc latter to enter the market impulsively ‘ DF GANADA

in order to recover lost opportunity; and, thi .
ink it an

| as is always the case, the public is |
Ideal Company

| rapidly becoming as much over-sanguine
BECAUSE OF ITS

30,000 Policyholders
who carry $40,000,000

Insurance in
ﬂmefﬁce»WAmmo.Om.

as it was over-depressed less than six
months ago. Such a sharp revulsion of
feeling is bound to be reflected in values,
and it may be some time before the mar-
ket recovers its equilibrium and sentiment
again adjusts itself accurately to the gen-
eral situation. Now that the speculative
fever has fairly broken out it must
run its course until broken by reverses,
although it must be admitted that no na-

(a) Reasonable Premium Rates,
(b) Guaranteed Cash and Paid-up
Values.

(c) Liberal Policy Conditions,
(d) And Expanding Dividends.

Agencies in all principal Towns
and Cities in Canada.

tural hindrances are yet in sight. The
outside situation continues good, and is

improving daily, while the technical situ-
ation remains free of weakness. The only
checks thus far administered have come
from big insiders, who evidently are op-
posed to a runaway market.

[tions.  Liberal selling could be detected

Workman’s
Rights

In Canada a workman may
proceed against his employer
under the Workman's Com-
pensation for Injuries Act,
and at common law. That
means untold annoyance and
inconvenience to an employer.
An employer is even liable
for damages to an employee
for injury resulting from the
negligence of a fellow em-
ployee. Oft-times a workman

In the latter half of the week prices
reacted considerably under free realiza-

by certain of the big insiders, but such
stocks were readily absorbed, and some of
the leaders apparently took back their
stocks on the declines. The speculative
situation has not yet reached the danger
point, but prices are now so high that the
temptations to take profits are enormous,
and are of course increased with every
advance. The public is coming into the
mark i i force dail ;
1 ‘arlet _“m_l mf:f'eaﬁmg 2 C?k(li y, and will get back at an employer
as the big mtcrgsts are not likely to per- in this way. The employee
mit any serious reaction, the prospects are may or may not win,
for an excellent trading market during Whether he does or not it
; Techni means a great deal of anxiety
the next few weeks. echnically, the to you as an employer. Let
situation has been much improved by the us relieve you of all this,
decline which began Tuesday and lasted

Our liability policies are de-

Sl . igned to do thi ing.
several days. This was what is generally | 500, 10 99 X vy, tilog
called a “healthy reaction.”

Will be glad to
explain our plan.
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EMPLOYERS’ LIABILITY
ASSURANCE CORPORATION
MONTREAL TORONTO

GRIFFIN & WOODLAND,
MANAGERS.

—An old lady was noticed by the vicar
to always bow her head when the name
Satan was mentioned. He asked her the
| reason for this strange habit of hers, and
' she replied: “Well, politeness costs noth-
| ing, and you never know.”

The Great Industrial Savings Bank Policy
INSURES YOUR LIFE AND RETURNS YOUR MONEY — 3c0. A WEEK UPVIARD.ﬁ

The Union Life Assurance Company.
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H. POLLMAN E 5 NE MILLION DOLLARS.

Agents wanted—apply at

' HEAD OFFICE—112 to 118 King St. W., , TORONTO




