THE

MONETARY TIMES

TRADE REVIEW AND INSURANCE CHRONICLE.

38th Year—No. 7.

Toronto, Canada, August 12, 1904.

%2 A YEAR
IN ADVANCE

CONTENIS:

Page. Page. Page.

The Market for Foodstuffs .. 193 A Few Facts About Japan...... 195 Insurance News i e 199
The Crops ... .. Ak e Fiirng Mr. Chamberlain’s Campaign .. 196 Grocers and Provision Dealers. 200
Jly Bire " Waste ©fL v salans 194 Real Value of Fire-proof Con- Financial Items .......c.ccne «es 200
Marine Insurance on the Lakes 104 struction o .l. . ieeesonnas 196 Our North of England Letter .. 20T
The Canadian National Exhibi- ‘Bank Branches in Canada ..... 197 The Canadian Stores Co., Ltd. .. 202
EHOnEE Cr st S 104 Halifax :Letter, ... .. covenesined 198 What the Strikers Aim at ..... 202
Halifax Exhibition ............ 104 Road Improvement ........ s ¥08 Vancouver Board of Trade .... 204
Reminders for Exporters ...... 195 Grand Trunk Pacific Railway .. 198 Business .. s iiivions v naens 204
Nova Scotia Steel & Coal Co. .. 195 Dry Goods Notes ..........:.. 199 Mohey 4% SRt sl 206

THE MARKETS FOR FOODSTUFFS.

Wheat has for some time past been a very strong
feature in all the markets of the world, but this week
it has made what may almost be called phenomenal
advances. In Toronto it went up 6 to 7 cents during
the six days, and the end mav be not yet, though
already the dollar mark has been reached and passed.
The ways of looking at the price of wheat ‘seem to
be changing under the new conditions of things which
no doubt now prevail. For many years an abundant
surplus was looked upon as a kind of normal condi-
tion of the trade, any deficiency one season being
sure to be made up for and more by next season’s
plenty. With the development of other countries,
however, more especially (in this connection) with
that of the United States, a vastly increased home
consumption has resulted, tc such an extent that even
in spite of increased acreage the quantity of grain
available for export has become less and less. In-
stead, therefore, of normal surpluses, normal de-
ficiency seems now to have become the rule. Ameri-
can exports of wheat last year dropped 40 per cent,
yet at the end of June last the total stocks amounted

to nearly 9,000,000 busheis less than in 1903, and

21,000,000 less than in 1902 while the requirements of
importing countries remained as high as ever. If
this new theory, which finds good support, should
prove to be true, high prices for wheat will prevail
until more immense tracts of land are put into culti-
vation.

There is a decidedly better feeling prevailing for
pork products, and advances are registered in a num-
ber of lines. ' Still better prices are anticipated. Some
packers report stocks of some articles, especiallv
hams, to be in small compass. Stocks of long clear
are also becoming small owing to the large export
shipments. ‘

For creamery butter thc improved export demand
has had the effect of strengthening the market in this
country. During the week prices advanced Ic. per
pound. The supply, however, continues free for this
season of the year. Some anxiety is expressed by
a few lest the improvement in British markets may
cause holders here to keep prices so stiff as to affect
the demand. While so far prices have not reached
an excessive point for this time of the year, yet cau-
tion is urged. Dairy has not shown much improve-
ment, though dealers anticipate a keener demand.

The cheese market is now ‘very firm indeed at
the recent appreciable advance in values. Some
anxiety is expressed at this turn in the wheel by some
who believe it is the result of manipulation. They
point to the large visible supply, and ask how is it
possible to maintain prices in the face of this and of
the apparently dull condition of trade across the
ocean. Contra, it should be remembered that exceed-
ingly dry weather for some time past is reported from
Great Britain, which would affect adversely the home
supplies ; also, that the consumption of cheese is very
large. Under these circumstances it seems mnot un-
likely that, though the make be quite large, the con-
sumption will equal it.

" The prices for eggs remain firm. Receipts, how-
ever, are increasing, but the loss “off”” in bad eggs is
still heavy. Little or no export enquiry is noted,
Canadian prices now having reached beyond an ex-

port basis.
———

THE CROPS.

Prospects for the Western crops still seem fairly
favorable. Our correspondent in Winnipeg tele-
graphed at noon yesterday as follows:

“YWeather throughout North-West generally cool,
with plenty of rain. Some districts report need of
rain and warmer weather to hurry ripening, but these



