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keep possession of its coal lands; lande
which they should never have been allowed
to acquire, and' of which it should haveî
been dispossessed, when it became insolvent.
A railway company ought to be confined to
its own proper business; for if it owns the
mines and is, with its confederates, the
exclusive carrier of the coal, its monopoly is
doubly guarded.

The monopoly is shared by three railway
companies, the partners of the Reading
being the Pennsylvania and the Lehigh
Valley Railway companies. The Lehigh
Valley Co., as well as the Reading, is an
extensive owner of coal mines. Where
these three railway companies do not con-
trol production, they control distribution.
To restrict production they combine with
other producers. From time to time, work
ceases or half time is made ; a wasteful pro-
cess, fur men who work half the time, must
be supported the same as if they worked full
time. Recently when a legislative enquiry
was made, the monopolists dissolved their
illegal combination, and the committee
charged with the enquiry, on which the
monopolists were not without represen-
tatives, reported that no combination
existed. But it is said that they continue
to act upon the previous understanding,
without a written agreement, and that it i
in accordance with it that production is
restricted, and prices made abnormally high.
So successfully have the monopolists laid
their plans, that they have got control of
the canals as well as the railways. The
oppression of this monopoly is specially felt
by the manufacturera of the State of Penn-
sylvania, the advantage of the proximity o
eoal to the iron ore, being, in some cases,
largely neutralized.

So essential is coal, as a necessary of life,
that the law ought strictly to guard it from
monopoly. The quantity being limited,
monopoly, once it seizes upon coal, is
capable of being made effective. Such is
the public interest, in a plentiful supply of
coal, that no owners of mines or railways
ought to be allowed to run up prices to
monopoly figures. The ownership of a coal
mine should, in some respects, be treated as
a public trust; and there would be no diffi
culty in so treating it, if this condition were
attached to the original grant. The coa
mines of Canada are still chiefly vested in
the Crown, and their concession ought to b
accompanied by a provision of this kind
We shall be greatly to blame if we allow th
lesson of Pennsylvania to be lost upon us.

WANTED-GOOD CLERKS.

FOURTU ARTICLE.

One of our readers, having followed thi
series of articles thus far, writes, referrin
to the last one printed : "You will excus
me, I hope, but to my thinking you are to
hard on the young and mayhap ambitiou
salesman, who declares himself 'equal t
anything.' I consider there is many a on
who is willing to do any mortal thing fo
his employer, or any thing that will get him
self along. And if he calls himself equal t
anything he may mean that he in wing 4
try any thing in the way of his work, but nc
that he ia able for any or every poat."

Our correspondent describes, probably ing of their responsible head work, envy
truthfully, a limited clas, whose enthusiasm the more active life of those out in the ware-
is far in advance of their usefulness. En- house.
thusiasm is an excellent thing, "beautiful

in itself," as Carlyle says, but "often un- -The time at which our Canadian loan
worthily bestowed as regards the object of was put upon the English market was
it." The quality of being enthusiastic in the not by any means a favorable one.
right sense, is as far as possible removed Distrust of things, American and Canadian,
from the disposition, described by the sub- had been felt foi weeks, owing to the very
scriber whose letter elicits these articles, marked fall of securities in the States. And
which takes no interest in one's work. Au besides, British investors had been soured
enthusiast, in clerking or anything else, is by the very unfriendly things said of Can-
not likely, at any rate, to be above his busi- adian enterprises by certain speakers at the
ness, which many salesmen are. A serious Grand Trunk meeting. In the New York
evil of the present day is the tendency to market the decline in price of shares between
take it easy, to get along with the smallest 1st November, 1883, and end of April, 1884
possible exertion, bodily or mental. It in is illustrated as follows :-
one thing to have sense and self-possession Western Union Teleg. decline 151 per cent.
enough to make one's head save his heels, as Erie Railway " 33 "
the phrase goes, and quite another to shirk Union Paci6c R. R. " 22j4 ''
the plain duties of one's calling because Canadian Pacific "i 20

thoy- may seem mean or undignified. tOn the London market, the shrinkage on

is no more 'lowering' for a clerk to Canadian railway securities may be re.

polish a show-case or to sweep a shop- presented in part as follows -

a t ir a te his Grand Trunk, 1st Pref. decline 61 per cent.floor than it isfor an t to mix do. 2nd " " 22 "
paints or a telegraphez to make his battery. do. 3rd " " 42 "
A man who became Chief Justice of England do. Ordinary "50 "
was a village carpenter in his early days ; and In the face of such a fall as this, it is
upon being asked why he took so much pains hardly surprising that but little disposition
in fashioning and smoothing a certain bench, was shown to take hold of Canadian enter.
for the use of the magistrate of the district, prises. Even our municipal debentures,
replied that he wanted to make a good job, which are as safe securities as need be, yield-
and that he looked forward to the day when ing what is to a London investor, good
he should occupy the bench himself. He interest, could only be sold in small parcels,
did actually occupy it, and in after years some new enterprises, (not manufacturing)
mounted the wool-sack. Here was a case in well founded and well introduced, and
which the man's sense of duty, which im- which a year ago would have found ready
pelled him to make a good job, was com- reception, would not be so much as looked
bined with the legitimate ambition which at, as we learn from a letter written in May.
led him to look beyond his immediate This, too, while money was a perfect drug,
surroundings. obtainable at from 14 to 24 per cent.

The story is told that a young man wrote

to Henry Ward Beecher, commending him- MANUFACTURERS' NOTES.
self as being very honest and anxious to get ___
on. His letter closed with the request : An instance of the value of steel in ship-build-
" Please get me an easy situation, where my ing, is afforded by a recent letter of M. De la

f honesty may be rewarded." Mr. Beecher Perisue to the Society of Civil Engineers of
gave that young man some advice which France, on the new uses eof steel. One Novem-
probably set him thinking. It was to the ber morning of 1881, after leaving the port of

effect : "Don't be an editor, if you would L'Orient, the French plated ship Devastation,
ltime. Do not try the law. struok hard on the Errants reef. The tide

s hae 'an asy ime Donot ry he aw.receded, the ship heeled over to larboard, and
Keep out of the pulpit. Avoid school-keep-
ing. Lot alone ail ships, stores, shops, and when lightened by 1,100 tons still did not float.
mercuandise. Abhor politics. Don't practice The bull received severe usage from the seas

l merchandse.Bhnor polites.on't prhanicteduring five days, and at last, on the morning of
n medice. Be not a farmer nor a mechanic; Novr. 17th, thanks partly to the tide, and partly

oneitherasoldiernor asaior. Don't study to the fact of the hull having been raised by the
Ssouth-easterly wind, he floated and obeyed ber

are easy. These restrictions must have moorings. She then steamed into L'Orient roadi
sadly narrowed the sphere of that young with ber engines intact. The interior of the
man's ambition. What was there left 7- hull had received no damage. The thickness of
save the professional base bail club or the the ship's steel ribe, bogether wl1h 1heir flexi-
police force. bility, vere sufflient teai 1h. gr.ab pressure

The good clerk will not waste his time brouglt te bear upon 1hem. The adoption et

looking for a 'soft thing,' for his obser-steinpreterence 10 iron, in building sbips'

s vation will soon teach him that the re- huile, iu Iherefore recomnended strongly by M.
g sponsible and valued positions, in store- Pansue.
o keeping as in mout things else, are not eay Anarticle in our issue et June 131h, referred

o ones. Hard work, with either head or ingh substitution et steel for mon in ship-build-
s hands, is the price of success in businessud machinolsare rapid sobsbituinev

o now-a-days, Some positions seem easy, to andlmechined ire lu the parstimaines
e the young man who has not tried them. mbjected te ibrain, and yet requiring stiftneus.
r Many a lad in the packing or entering room Loy steel is extenslvely uued lu drop torging,
a- of a warehouse, for example, thinks his com- and for many objets la preterred te Norway or
o rades in the counting house have a mighty Swedish mon.49It vi bear as sot hesting,
o good time, doing nothing but sitting on a leaves loaner hues, and in superior in stfineus,
+t stool, or running around te banks. Thesea htis ce &U -AI

Tory ountng-hose lds, tn teon., huar lsoris thereforered orne smarofnglbe sh.t
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