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Chiefl Justice of England expressed his * despair of any beneficial result,”
and the question had far Letter be let alone, than adopt principles and practices
well unigh exploded in the country which gave them birth, and the banefu!
eflects of which, when formerly in operation in this Province, are yet patent
to demonstration. Lo give foree to ihes views it is sufficient to say that by
this measure the former complicated machinery is resuscitated in extenso, and
Bankruptey Courts and Courts of Review— ex-officio and appointed Comnnis-
sioners, Barristers, of not less than ten years standmg— Official Assignees,
and endless legal and hampering restrictions, are propo-ed to form the me-
diurm, throuvh whelits to be exh\bned to credi o, the delectable entertain-
ment of decrdendal dissolven g virers, whichiis far from being ealculated (how-
ever profitable to the exhibitors), either to edify or wmmnuse the victimized
audicuce on their compulsory attendance. vor are the principles of the
measurs less objec'ionable than the machinery.  In anv Bankeuptey Law,
the great standing point of debale is, what shall conctitute Acts of Bank-
ruptey ; and in respect of these, the sume objection.ble features obtrude
themselves as appertained to the former Act, while wr addition to its clauses
which are reproduced verbatim, and under which a writ of Bankruptey may
be served on auy individual trader as a speedicr and swrer method of screw-
ing our the col ection of ordinary debts, the additionad provisions throw a
cloud ot uncertainty over both debtor and ereditor, for a period, which to a
sensitive or honest mnded man cannot but paralyze his encroies— harass his
mind, and lead (o the very result which it is every man’s object if possible to
avoid, and it possible avert. 1t is a total misapprehensi mof the true prin-
uph.a of Bunkruptey. to do anything which shall give it the character of a
transition or dubitable state—on the verge of the precipice to-day— —placed
in comparative safety for a short respire to-morrow, tuis is the old mytholo~
gical punisiun nt of Damocles with the sword suspe nded over his head by a
single baic—ta.k of such an Act being for the releef ot Lnsolvent T'raders.
Sure y the words * after torture,” have been omitted after “ relief!” A mau
ought to be brought to the gates of Bankruptey through whatever action is
cmupumt at common Law alone Jor the recovery of delt, (and we all
know that in this Prov nee these are aw: plc and 5trmuent not to spesk of
costly enough withal) but beyond a man’s ows, innate mn,lhgence that his
circumstances may be driving him wnong the hreake-rs of Bankrupicy—that
he is ver gens ad cnopram, the Law should not even whisper the word in his
ear. Lractically at conmon Law he may be placed in such a position with-
out knowing that he commits an act of Bankruptey, as shall be sufficient to
enable Ins ereditors ¢n put hom 2a, f he refuse to serve their interest
by going u though their advice, and the statutory consent; but
it should be a step of the most deiiberate nature, and never resorted
to until all other resources fail both ereditors and debtors, when it
is pone nto alike in the interests of all, and then only ean it be characre-
rized as a “relief.”  Such are the principles that obtain in  Scotland,
where Sequestiation or Commissions of Bankruptey sued out swithout the
deltors consent (and mark well that it cannot Le done wethout the creditors
consent) are rare exceptions to the rule, But to return from this digression
to the measure before us. Another objection to it is, that by some of its clause“
under the very lax and dubious phrases of ¢ in contemplal ion of Bankruptey”



