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A National Currency.
'ru (ie Fîti<tor of The Oiî,edl

.SIil -Ii, tlîo seconîd i9sue o! youmr admîiralec
î<îper yoî )lave ail article hcieiel, IlA '\Itiolîi
Cui-reuicv," iii whicl yomm rt-fer to certauin state.
menlts pîîtlîhislîefl iii thie Mlforul Jirro,. NuL

lîaviuîg seu the artiele iî' tic .lirro,' i amil îlot
iin a pv8itioii to criticise it one way or- tlîe othîer,

S imit ini couîiliîng 'oiur 0%il articliv yo'. sa>-
"Tliere ca ue îo io oilt luit a nationmal ciii'.

reîîcy wvill tenîd to greatly îîîitigate LIa i 1 o! a
uliscouîit oit %lîat wve Aiccpt as inuy bu
lefore eîiteriîg uipol suceli a rîîlicai course of
legisiation it mî-oîîll lie WcLl to 'au-e!îilly glard
againgst lîriiigitug aboutt fiiaîcial cruls ei1uaily ais
grent, if îlot grcater tlit tliose colluîîlaitte(l of.'*
Aitouv me to eîîcjairt wrlat greater evii Caui
exist mîîîer a eurreiicy îssued cuîtireiy by thie
Governiiieît, Lliai exista iîîîîler the preselit

systciîi of nilowiimg priv.t . purtioiis to conii
tract and issue a large portioni o! tic clirreilcu.

Tite questioni .a to whlat iliall c<)istitmte tlie
nione>- of a lliglîly ciri hi'eîl, conîerial, andî
progressivo people like the Camuiinis ;whmat
the îjmîaitity o! tigit iîîe<lllîîî os- Lool o! esdliauîgc
shah lie, and lieu- the sagne shahl be reglilateul,
is Lhe.greatcst question o! gom-eriiîîîemt tliat caRi
enîgage the iiîiîîds of tlue peupîle, oî o! the States-
mîenî %u-hoare to frangîe tue lauu's. TL miay lic
truuiy said, aud incoiîtroril> praveil, tîtat
the iomu-er of mîouiey ovr theu ahhhirs o! cuiter-
prise ni lalior is oîîîiiputeiît ; maluî t/uil t/upy
trie <-onu-el the- aîoa.y qJ' il li-cp- -oiti-of fhre

dî-oýtiiàes, as siîrely aiî irresistib>- a tlîe -1111
controls tUc niovelueuts o! tlîe plamînts. %%'lie
em'cr coiîtuois and fixes thic hîai-.cter o! a
peopic's umomîley lias it lu his powr te tlx tlîe
price of ail kiids of iîîopert3- amnI hlorat :1113
comcuivabie rate, and lias tlie power txo change
thiose r-ates or tîrices fr-ont tiîîe Wo ti;nc, ns lits
owii pmiuate ilîterests Iiiay tlictt-ît. No iiaus
eau rcsist thînt pomm-er. Bcfore iL the- iioiiarch
rnusgt hou- as lîelpiess as tlîe lieaisint. Miore
evciî titn tlis, rhioeveî- colîtrols the ifloiey o!
a nîationi comtrois Lime tiviiiatin o! tiat niation,

advniciiig iL to a1 hîiguîeîr In-- lowr lanme at w-lu,
the only flîîit te the powe tr Iueing <g-hit i~
of buîu-vl,- anud eu t h,,; t/i,- Jfr pio(î unit j i.-/y
sa1buait Io.

Perliaps Lime înost riimuiomis systeun o! issuîiîg
a ciri-eimcy is tluat pierîniitteil the cliartereul

bammtiks o! Canada by tue Goveriiieiit, thîe oinly
elle wliicli eaui compare witl itI iii absaîuity
bcing tlîe systeiiilat pmesclit lu rogue iii the

Umiit4ul States, and ngailist iuhicli sleui ai ot
cr3' is heing lunule. A C:uialaui luiik note,
imsied *îîy a chiartercîl bllia, is uioL 1 legatl
tender for delit. 'flle (Cavenitnesiut uepoaits a
certaini amoimît o! gol<h iii .a ili, foi- Wlîidb
the lîauk pays nio iiiterest. Oiu that gold tîme

biaik is authoriz.ed to issue titre#- ites Lime
aliioit J! notes oret iii otmer %u-uis, a luamk
linimig une mnill<imn doIlars (i! (;overiuuiiut "oi
cnul issîue tliîee iilioni doullars o! pijer noîtes.

Whlat are thiose imutes ? I'mîl ~Lînk lelî, a
batik i 0) U, n1 blîîk prumlils.e tiu îîy. ]tuit for

the jîivilege o! citrryiiug thiose 4baiik ilebts abut
iii yauum- pockcts thue bank charges iiterest.
Baniîk-ers gri-o micli h>- du-u iîîg interest oit thîcir
dehts ;othier peuple U ho0 coitraet dielîts hai e
tauîîny iî1terest, but imot siu thUiaikersb.

Th'is i8 thîe muattral ooie(ec ur pi-e-
sent haninitig systein, and ithîl sîmel nice pîlumai
eoiistalitiy faiig to their lut, uno wonîier
liitcers. opplose aiiy chîange lieing fonade. Not
oîîly iln bailiers groui rici b ' tiheiiig iii debt, btîn
it is tii tlîeii interest Llint the iliiniitity of iiioiiey
shold lie su limit tliat nl vtry great puart of tige
buisiess of the counitry muîîst bie doue oit credit.
Ilikers ie il source of creilit. 'lhiey miake a

charge for Llîe lise o! the credit wVhiicl 1lours
fi'oli andiil thtîgîl t lîeîîî thjis charge they cai I
iîîterest. It standiis tu reuisoî the îinoi. ereilit
tliere is ini carryillg out tîe bmusiness of the
coîutry, tlîe muire initel est %vili lia'îe te be pan!
for the uise o! digit credlit, laud the miore iiiteiest
thte bauiikers- tîe-ivu thîe ricier tliey get. l'lit
thîe mlater' iii tbe fuii of a syllogisia, andl the
titter absnurîity of our preseîît lank, 4 systenu
is apparenît.

l'reiînses. (1) ('oiîtractîîîg thîe voblune of cair-
rWicy iicases tlîe ciedbt systelîî ; 2) Llie ciedit

43ysteli lîriiigs large paohits to the lîanlkrs
tlierefore coiitsractiiig tlie ciir-rency is iii the li-
terest o! liaiikei. 1>rofessor Buîiaituy h>riee
says tliat tlîe people o! Eiiglan ii re coloupelleil
to <bo business oîî cedît huecalise the volume of
tlieir iiioile3. is toc, sîinill. fle aulîs LiaL Eiig-
landi is tlie jaradise o! Llîost %V110io uake thein-
selves tîme source Of credit ;aligl tîlat; whîle
baîkets were able to ileclare large ividcnds,
titaittufatuircrs aund otîmers are at de(atbi's door.
If tliis is truc o! lCiiglaiii, whlîre the volille of
inoy per capita o! the population is so, niic
larger thîaî it is ili Callaia, hiOW IlUicli More
trige is iL nuL o! tîe Doiiiioiî ? Whiciever
îîîo;îey placeul out at iîîterest briîîgs a bietter re-

t'Iira thîaî it <lues iîi iîivcste4d iii traite or
maniiuf!actuîres tliere mîuîst bie soînletlîiîg ivrong
somlem lier,-. Th'le amiiîuit of c irr l i circu-
la tioli ii caliaîa lier clputa o! the poula tion is
bo sinaîl LliaL LIe greut Imuuk o! busiîîess lbas to
be dunoit c1 rîlîit, anid yet peuple wvoiider at
cuteiicil pianics ery seveii or teli years.

Let the pleuple coiitrol tlie îîiomîcy of tlue
coiulîtry tluromîgl theur represemitati ces iii l'aulia.
ment, nait aliolusl the iiqmitoils systein whîicli
nllowg a femu !at%,ii l nuies- a iiioîopoly of vvlîat

13 create-I for the ie o! ai. Nloney eni 1)e
imade a clil-si. or a blessiîig. It is thec poucu.

w'iicti riles tlîe mu ortd, auid iLsq issue slhilîtu be
solely iii tlîe hialis o! tliose %%-lio arc respomîsilîle
te Lue peuple.

(ý :î. B3. Bicuîîis.

[Our curuicsîi)lcult icvideîîtly follus thîe
advice of the Jrlsluinail rcgarlimg liowv to net iii
a figlît, itaiiciy, II wherever youi sc a lîcau lut
iL." Whîite attackiiîg the Canalliail sygtem o!
issuiitie n cinrrcucy tlîromglî chiartercî trks, lie
ridicules th(e present, Amuericaîî systexu, vlîichli is

a nîationîal tilrreilcy pure aîîd] sîuîîîle. Not b)cillg
hebievers iii ttîe jîar approacti 0e a aioîîetary

iiullliiiin, -e are imable to sec iowv «,Il tlîe
evjls 0real :îd iizgiiiary> %vhîicb lic la.. recouzîitei

eau îbe aveu-tec. W'itli a littie less hinsy aîîîl
iieg.atiu e pliloaoplî, ati a hîttle liore Praetti.ml
rca1suîuîîg, tlîc illeas o! Nlr. Brooks içoild li0
dlîbt lie muire clearly comupm-uienited b>' our-

selvs andu ouîr rcadeu-s.
'J'lie ai"'i lit adopiig a currecy shîouil lie te

scellç thit %viicli wtt! coute ucarcist to briuigins

its face vaille iii ail places atitt midier ail t'irctiint-
stancesi ii th(. country wlierc it is issiieti ; aîîd
oit titis point our correspotidcat's lutter (white
iL shows tint the wvriter las given Lue sîibjcct
stiidy) Lhrows an light. A vury mliglit auquaint-
ance m itli tue fliîîîîcial lîîstory of the Continent
%ve live iii wtt! convillcC fny i)1>iassiCd persoli
tliat al natinial cuirrenicy is not the best meinus
of tecttring the end wve have stated.

At olle tile dmîriiig the civil uNar iii the
Unîited States, the bil isiguei and guaraitceed
by the (bîverîînieît nt Washinîgton %vert wortlî
lcss than 40 cents 011 the dol1lar, Ni-hile durinbg
the lîlsckest days of Fedteral reverses the buis
of Califoiiîian baîîks lîrouglit tlieir face valine iii

gold. 1 -

Heaith andi Overwork.
Eaisternî joli, 1l'a]s fi cqiielîîtly co<iiiiit minfavor-

ably mîpozi the bcaltlî of the peuple of Manîitoba,
and Iliauiy iii tlîis Prîovince arc o11]y too apt to
juin iii the choruis, and attribîtte ail the cvils,
meal or iinagitiary, to the chunte or soute other
iri eined jable cause, wvitmout inakîing cniiiry as
to wvbetlicr tiînely prsuaiiscoutil nout bave
ol>v.iattcd the cruls comnplaiiieil of. IL is îînîîeces*
sAiry to iiiake any enuiry regarding the cases
of sickness with which strong nieli arc att'LCked
andi laidl low iu parts of the country yet ain-
settled or- only sparsely sO at iost. lrregitlarity
iii habits, poorly*cookcd food, %vitlî aut utter
absenîce of frcsli vegetables or fruits, anîil iu-
suflicient shielter, Nvîll accoliît for aIl sud, cases,
and .mll tliLse iisailvamitages have to be borne by
those mvlîo are eager to aicilîire iveatltli by a
fruittier life.

%%hIat %ve wvish t() get at is the lîcaltli of busi.
iiess mnen eaig gcdl iu regular comamercial pur-
sitits, and thilio c1)01 qîui-y %vili lio foilidu to lie
as good as liu otiier parus of Canadia, ttblerc the
labor î'erfornîcd is as great. lit E'astern citles
bankers and tîmeir assistants finiishî tlcir day's
toil early iii the evcîiiig ; iilaliufactiîrcrs seldomn
reinain ait buîsiness alter six oclock, al eî*eî
the retail decaler eau sparc ant lioîr or two before
lied tnime to spend nit the bosoin of lus fainily.

lu the iot-~et i 1 totally dlifférenit, lîow-
ever. 'l'lic retailer goes front bis bcd to Ili&
store, and frnt lits store back te lied. Tite
mîanufactuirer lias to spciîd miaay %wcary liomira
every week at nigbt %vork, to keep abreast of
blis bîsnsdnad. On thc Main Street of

NWiniiîcg ligbits cau lue scen, and mcn arc at
work iu h.uinks at lîours whiclî are uisiilly
devoted te leisiire ; ani tlic wlolesalc ivarc-
boulses iL is not uulcoîîîîîioî to sec liglits iicaeýt-
ing wvork insitle away oit to niidnuglit. 'l'ie
îneclîaiics wlîo work for a îlaily pay are, iu
fact, thc oîîly class ivlio have hioirs of leismire
aud'eveu thîcy arc neot wliolly exempt front the
pressure of overvork.

it tualnnot ho expectcd tiîat a couunsumîiiity over-
wuîrkcîl tîmuis eau shim as goo4l a beatlthi record

as nute %viere Imsiuess 15 dowii te a regular sys-
tein, aîîî labmouir is coiiie to a liniteul iîiiie
o! l1011i-8 dmu-ring the dalytinîe. Iilteed4, it bccîîix
-a if the iiîvigoratig chuinte anîd pare dry aiî-
of the North-West emiable men to endure more
close application, otlieîwisc brok-c lîealth w omili
lie inore geicra-l tlitn ;t is.

inat this statu o! afiboir; Jumilut bu boumet w-iLtb


