
DEI~~,xîîî;,î8~6 INSURANCE & FINANCE CHRONICLE.

TUE QUEBEC BANK.
Ili ortier of date thie Quebec Datik stands ini Uic Iirst

row. TVhe statute limier whiech the ¶MUCbcC Batik %va",
iticorporateci becantle -1% on1 the 3otih NOvellthcr,
1822, the Charter bcinig siibstantiaiiy tlle -,allie
as tint of the Blank of Montreai. Tite )nebc
Baulk, however, hand becu in operation likc that
of MNotntrç-ai fur soute tinte before Iletc :îc batik
Charters 'xcrc givcn Ic Royal Asstît. Ilte arti.
des of association lîavingy becît sigîîed ii Jiy, II'

Th'iis old institution lias a sutîscribed and paid up cap-
ital of $2,500,0oo, %vith a ReCsterve Fund of $jo0,ooo.
lis position rind business are exhibited ini the± foliowing
condenîsationi of its October stateaxîcut .

Zu.' in circulationîî................... î~
It).b~oits Ihy the public.......... ... .. 6,605

Aiscelincous hn~c...... .... ....... ;o4

S eP lU i t lrld . h... . ..... .... .. .. .. .. ....... 9 4 (

I )ue from othler baffl and agelicics .... ....... 4209-47
Loans........................ .......
1JankI) rceb, rt.il grSaie............. .;0I,2.;
bliscelaneous balances .......... ......... .0, 27

SurîilsofA»>ctsovcr Liabsîitle tý' Ille 1.utblic,,$ 3,315.('84

Trite iast dividend wvas at te rate of 0 per cent. per
anluim.

Tite Quebcc Bank bias six brandies iii Cansada, w-ith
igericies iii New Vork anîd London. 'rite president is
Mr. Robert Hl. Swuithi, and Mr. Thomnas M.ýcDougall is
gerieral manager.

LEGISLATION AGAI1N8T LIFE ASSURANCE.
W~e recentli, presclitcd a statenient coîîdeused front a

paper by IN1r. C. C. lle, iii whiciî it %vas siîown lioiv
eccediiîgly onerous are the taxes intposed iii inatîy
Anlericau States upon insuratîce coîltlaies. lite idea
semiîs prevalent thiat insuraince coînpaîîy officiais iniake
good tax collectors, for that is whiat ticy are mnade by
placing sucli Ieavy taxationi ou the insurancebuis.
Trite State authorities shrink front taxitig property
ovuirs dircctiy, to avoid whiciî iîîy put -li intpost on
ihecir inistrance, iwhiclî the conîpa lies pay, and IlIlie»
collect by such additional raies as are rcqîîired to
recoup theut for te State taxa ion. 'fite State of
Vetrniontgocs tiis policy "onielbtt,'r.' Itsuteîîs deter-

ntlinlei te check the deveiopnîlent of life iltsuriance, as
though itw~erc a public offence for a citizenî to irovidt:
for bis frîrniiy it case of lus deathi. Il is prrposged to
conîpel all life assuranice cortpaîties operating in Ver-
miont to furnlish a iist of ail t piersoîts ii llte statu

,%vho have lifé policies. Tieýi reprelîettsible ptrsozîs
%viii bt puniisitcd * according tu iaw, l'y being saddItd
ivitli a tax on te antunt of the stirrender viltc of
their policy, iess a sutiail allowaîîce ilitentled tO cxcnlt
liolders of the sntaller policies. 'Tite scliente is %worthy

of being >îyied. ", a flaîlt liîalîtper :îuîd discoutrage Ilte
extension of life é si~îc. 'l'ie tax irp s as
vîciotîs iii pritieipie as ils clleet wolild lie deleteriouis tu
the best ittterets of Ille pecople. A life assurance p)oiey
oughît ilot to be lreated as persoiîal property for taxa-
lion rî~s as tiîerv ils Valtne is liabli, lu lhc de-

cracand, lu tiit extenlt. ilnjurv s dlotie 10 Ille w~iduw
or berenved ciiidtrenl, or o)lters for %vtose iir'à.îtiott the
inisuir;îtîce %vas effecîeil. .1 tax %v'iiel is itnaposedl ex-
clusiveiy %ilon lthe tlîrit anid jrovi<ient, ieaviîîg Ile
recklews tg) e>caple. is ttt.uîifestly adverse t0 tlle Public
interesîs. A taux unt tiose wliosz tives are îlot inttsred
%vouid i>e far mtore reatsoîîable.

FillE PROOFING TESTS.

'rite Cotttlleapuiîe .st ylear Io isîvestigate the.
Ofî~' olittîrv 1-f dalltage front lire t, !âocaiied fire-

pronf buildinîg, lias hiegiîtu to ittake ttests, lthe resuits of
%viîiei arc! gieu füily ii Isle Journal of tlie 1-rauîki
Itastitulte ii a Papier Ily P r. ed

Moderm fire proif constructiont requires lthe outter
"'ails t'î Ic built oniy fir screcinig purposes, antd îlot
used for carrying the 'loors.

iDr. Reed says lie wonild nut l utndcrestinîate the inipor-
tlacc of coustruting exîcrior wvils.., so Ilit lthe silai
li- efficient serets agaitlttextertni fires, ycî il is a, L'act
tit structuraily a% ilinticrî fire-p)roof buildinîg cotisists
priiarily of ils; steel or iroît skelctot, and ils floor aticd
roof arches. A lare-proof building cati ouIy be jiistly

so rcgartitd. uiiîle.;s il. w~iii lie aille ta ecuierge front Ile
lire or(lecai il is liaNbe lu pass tiironigh %vith its structura 1
ilitegrity iiîttpa)irced. Ili order of impîortanîce in titis
respect. theskeielon oIll Utbluilding slais firsit, lhtet the
Iloor aîîd roof archtes, anti afler these lthe wvaiis anîd par-
titionis regarded as fir.e stops. Ili niaking tesýts lte
coiitlitîce naîniraiiy liad difficuiîy iii arrangiîtg stielx
conîditions as exist at ai contflagratini. To subject a
buildintg lu . F. degrees of ieat. anidothersi to ,2(X F
degrees iii t.-ptriiîîeiitiig is a difficnlît task, for a1cco:»1-
piisiîing iihel gas wvas iîsçvd. 'lThe testing planît cou-
sists of a fuirîtce for îe-stinig cohlinis, walUs aid parti-
lions. one also fur te.stitng girdlers, beanis atîc floor arches.
Tite cuhiitut furnace lias ait archicd fire-brick, ru( f. sup-
port:d ilsîdepelldeîlti of lle w~ahls, antd titis wili lx-
perhmantet. Ttest -Nu. by a, ond of .;S tots, alîd litat

f ~.~ cauiseti a Ntteel i-, il hli co l tu bnd iu 1
all id 25 miinutes. Cist iruil colinîns witiî1 ioads of

,14 toits, atudl itat uf i,*tç-o' F. tuI 50"F wcre betit iti
frot ait liour tu ant liotir and at quarter, une~ btit iii lIaîf
ani 1h0ir. P r. Reed birsssls 01)inlion lu be titat
iron or steel iinust be arntorc:d by a sufficieuit titiciicss
of to-ob til tatiai, of slow hient-coîiductiitg
quaiitics, a:td lîavi:îg tueclianîical propcrties whî kit arc
uiot se'riotîlI aiîiert(d by v'ery itigla teniperaînlrt.. Tihis
artilor iltiîat bie îieeliatiic.îlly attaclitd su ttat idither
liat. failitîg oijtvcts. itor firt' sîtreais shall serious' iti-
pair il. 'lie lests vi1lic e ry% costiy, but il is cxpecîed
thlcy N.iii briig mit1 restilts ofl te itnnst vallte to Pro-
perty uwnlers atîd iîtsurancc cotîpaîties.
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