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'I‘HE QUEBEC BANK.

In order of date the Quebee Bank stands in the first
row. ‘The Statute under which the Quebee Bank was

AT

incorporated became law on the 3zoth November,
1822, the Charter being substantially the same
as that of the Bank of Montreal. ‘The Quebee

Bank, however, had been in operation like that
of Montreal for some time before the new bank
Charters ‘were given the Royal Assent. the arti-
cles of association having been signed in July, 1518,
‘This old institution has a subscribed and paid up cap-
ital of $2,500,000, with a Reserve Fund of $500,000.
Its position and business are exhibited inthe follo.\mg
condensation of its October statement :—

LIABILAT O,

Notes in circulation. ..ovssiireyevenonn. 1.015(-‘;5i

Deposits by the publicasvee veeres ses o0 6,360,010

Miscelancous balances,voeve vove vevse. 385,041

$8.162,448

ANSR1s,

_ - $
Specie and Dominion notes....... ¢ seeenn 797.040
Sccurnies held.oos coiian ciee ceis 7a50
Due from other bhank and agencies. ... ..... 420,297
Loans . L i e treiee ceaeen Laot.860
Bank premises, real estate........,..... 307,233
Miscellancous balances oo eieses ouu ... §2-.o§:
$11.4%78.168

Surplusof Assets over Liabihittes to the public,.$ 3,3135.684

The last dividend was at the rate of 6 per cent. per
annhum.

The Quebec Bank has six branches in Canada, with
agencies in New York and London. ’The president is
Mr. Robert H. Smith, and Mr. Thomas McDougall is
general manager.

LEGISLATION AGAINST LIFE ASSURANCE.

We recently presented a statement condensed from a
paper by Mr. C. C. Hine, in which it was showu how
exceedingly onerous are the taxes imposed in many
American States upon insurance companies.  The idea
seems prevalent that insurance company officials make
good tax collectors, for that is what they are made by
placing such heavy taxation on the insurance business.
The State authorities shrink from taxing property
owners directly, to avoid which they put an impost ou
their  insurance, which the compa des pay, and  then
collect by such additional rates as are required to
recoup them for the State taxa ion. The State of
Vermont goes this policy “one better.”  Itseews deter-

mined to check the development of life insurance, as !

though it were a public offence for a citizen to provide
for his family in case of his death. Itis preposed to
cowmpel all life assurance companies operating in Ver-
mont to furnish alist of all the persons in the State
who lhave life policies. These repreheunsible persons
will be punished ** according to law,” by being saddled
with atax on the amount of the surrender value of
their policy, lessa small allowanceintended to exempt
holders of the smaller polictes, “I‘hie scheme is worthy
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of bung sty h.d “a pl.m to hmupcr aml discourage the
extension of life assurance.” The tax proposed is as
vicious in principle as its efieet wonld be deleterious to
the best interests of'the people. A life assurance policy
ought not to be treated as personal property for taxa-
tion proposes, as thereby its value is liable to be de-
creased, and, to that extent. injury is done to the widow
or bereaved children, or others for whose protection the
insurance was effected. A tax which is imposed ex-
clusively upon the thrifty and provident, leaving the
reckless to excapes is manifestly  adverse to the  public
interests. A\ tax on those whose lives are not insured
would be far more reasonable.

FIRE PROOFING TESTS.

The committee appointed last year to investigate the
causes ol nature of damage from fire to so-called fire-
proof buildings has begun to make tests, the results of
which are given fully in the Journal of the Franklin
Tustitute in a paper by Dr. Reed.

Modern fire proof construction requires the outer
walls o be built only for sereening purposes, and not
used for carrying the ‘loors.

Dr. Reedsays he would not underestimate the impor-
tance of constructing exterior walls, so that they shall
be efficient screens againstexternal fires, yet it is a fact
that structurally a modern fire-proof building consists
primarily of its steel or iron skeleton, and its floor and
roof arches. A fire-proof building can only be justly
so regarded, unless it will be able to emerge from the
fire ordeal it is lHable to pass through with its structural
integrity unimpaired.  Inorder of importance in this
respect, theskeleton of the building stands first, then the
floor and roof arches, and after these the walls and par-
titions regarded as fire stops. In making tests the
committee naturally had difficulty in arranging such
conditions as exist at a conflagration.  To subject a
building to 2,500 I. degrees of heat, and others to 1,200 ¥
degrees in experimenting is a difficult task, for accom-
plishing which gas was used.  The testing plaut con-
sists of u furnace for testing columns, walls and parti-
tions, one also for testing girders, beams aud floor arches.
The column furnace has an arched fire-brick rocf, sup-
ported independently of the walls, and this will be
permanent.  Test No. 1 by a load of 48 tons, aud heat
1,200 F. caused @ steel 12 inch column to bend fn ¢
hoor and 23 minutes,  Cast iron columns with loads of
34 tons, and heat of 1,100' 1. 10 1.500%F. were bent in
from an hour 10 an hour aud a quarter, one bent in half
an hour. DIir. Reed expresses his opinion to be that
iron or steel must be armored by a sufficient thickness
of non-combustible matetial, of slow heat-conducting
qualities, and having mechanical properties which are
not seriously altered by very high temperature.  This
armor must be mechanically attached, so that neither
heat, falling objects. nor fire streams shall seriously jm-
pairit.  The tests will be very costly, but it is expected
they will bring out results of the utmost valuc to pro-
perty owners aud insurance companices.



