
THE TIiADE REVIEW AND INTERCOLONIAL JOURNAL 0F COMMERCE. ali

THE SILVER QUESTION.
(To te Edil or of the Evening TelegrcTIph.)

SI-1IR, -Ynur remanka ou my proposition ho uxpont a
k)certain quantity of ailvar coin have sunely been

made wltbout due consideraîlon. To aay that te
quautity o! silven curreucy in the conntr-y fous not
affect its pnie la simply incorrect, as, 1 thiuk, il will
nIt bu difficuit to convince you by a few praclical sf510-
ment@. LutI yean, for example., tItane was a surplus of
,Canada legal tender silvpr, snd the Bank of Moutrnal
offuref. mp fifty Iboussof f'Rras it two sud one bal!
'pet-cent dîscount. This yearthle wbole oh Ibis amount
baq gcone loto circulation, and il la uow difficult 10
obtalu a sufficient snpply aI par. You pay no one
lhiuks of payiug s premium on Canadian silven, but If
'the coinage la ot increaged witItin a short lime il will
lo toa pnemium; aud 1 amnt 0w preparef ho psy one-
iaîf pet- cent premium for tlfty thousatu dollars Cana-

da silver, anf aI thal prie 1 cou mako a hanfeome
commission ou IL Again, Bnitieli sud Amenican Rsu-
ver were wort no more intrinsicallv lu 1861 thau they
are lu 1869, yut owiog to the gamaller volume lu circu-
lation British silver waa freely purchaaed ai onu pur
,cout discount, sud American suler was taken a1 par-
You mav replv Ihat Anturican silver could bu ex.
changuf fnrgnld in the Uuited Statua. True; but that
ouly refutes your argument, for it couif only bu ex-
changef for golf becau4e the volume of silver lu te
United Statues was ooly equal 10 what taI country ru.
quit-affor change. Tie moment shioptastera replacef
silver sud thuru was a surplus ofeilver currency, it feul

lupncu not ho ils iutrinqic value iu gotd. but ho the
Inrbitnrany pnie given 10 il by supply sud demauf.

Wilhin the lust twn yusrs 1 have soif American
sileer lu NuwYork at thrce sud gix pur cent discount
A month ago the pnice lu New York wus 9fc lu golf;
it la now wortb ouly 95c f0 95le.

Âpply your nemat-ks to thu i'old coins o! fiffereut
countries, sud lhuv witl bu uearly correct. The quan.
-tity wouif uni afft»ct te price, whicb would bu gov.
et-nef nI solelv by te iutrinsic value but by the rate
oh axchangu; tbe rate cl exchangu beiug, oi course,
kuptlincbeck by the intrittsic value of the golf coin.

Theucommon et-tor which writ.ers on curreucy comn-
mitlei to trust ailvur coin as if il were iutenduf as a mp.-
dium o! excbaugze iu ordiusry business sud baukiug
transactions: wlîereas itia put-pose is to bu usuf lu
making change for lte con venience nf trafe. Il la nI
gunuralle a legal tender inî Eur--pe or Amunica except
i-o a amali amnunt; and lu Enzlsnd lu lthe United
Statua, sud ini Canada, lte iclIver coin In siampef
abovu lia iutninsic value in orien t o keep il from bulug
sbîpped ta Infia sud China, where silver la worlh
more, as compared witb golf, titan thu standard or
legral pnice ln Englauf sud Amantes. You goy ltai
the quauîity nf silvur coin along the froulien bas nI

beau sufficiaut for te naqîtiremunt of business, sud
that greubseka have had be buneuf ioateaa. This la,
if possible, more lueý rrect titan lte stalameuts pt-e.
vioualy discussef. Eveny Amarican buyer, eery town-
ship's marchant sud every 1oult-ual hankur. knowa
tbat golf can always bu liaf in lte United States for
greenbacks, sud thant Cantada baok notes sud gold can
always ha htll for thum iu Moult-ual, ftaI abat-e com-
iission over New York pt-lea And, lut mu sdd,
eery Moult-ual met-cIant knows to bis cost thal abun.
dent suppty o! silvun eau also bu haf. Many Amen.-
can buvera, it la t-ne do aI certain sassons of lte
yv'ar wben tbe courtse oh exclianga la favonnable, sud
fic pne o! golf (as meausan-a in grueubsekal la de-
cltttbng, use Amanîcan instuaf of Canadian curreney,
but titane is n nucessiy fon their doing gansd fanr
from these grueubseka remaining lu circulation lu
Canada, fbey are naplfly convurtuf loto Canaf Ian
curreucy bure, sud fut-niait millions of dolara of golf
drafts ou New York, whicb go 10 Ps y for sterling ex-
change punchasuf lu ltaIt market I eau èpesk (nomr
axpenieuce on tbis subjel, my own transactions in
graanbacks baing npwanfs 0f a million of dollars pur
anuum.

Ynnr objection 10, lta duty ou suler coin in equslly
îînleusble Silvar is no longFer flite ordinary lawfu1
înoney of the United States, il bas beau so 10 open.
demoiietfzed by thorusulves, sud tbey canuot complain
if we lollow thair own uxample So long as we ad-
mit ltait- Custom House on golf curruucy. sud Ibeir
gruetback or lugal tender currency, tItuy eau have
no juat cause for complaint. Nonr do 1 tIm ktbe
American (ioverumaut bas any fesire bo palma upon
ns a dupreciahef curreucy, for lu a latter wilîi 1 ru-
cuivef a short lime ago (rom lte Hon. H. MeCullocIt,
Unitef Siatus Sucruiany of the Troaunty bu staies
thal theru baing no fmauf for silvur currency. te
Unitef btates Mint la literaIly doiug notbing lu coin-
ln gIL

l argue Irom Ibusu facta that if wu cau nefuca the
volume ofs8ilvar the quaulîty rumaining wnulf bucome
a couvenleuca lustuad of a nuisance. The ganeral
business of bte country woulf ha, trausacluf lu .ank
notes, sud bte golf furnishaf by lte sbipping of te
silvar, wonld provida lte meaus for an incruasuf cir-
culation of bauk notes luavîug lte ailvan 10 bu uf
ai change.

lu conclusion, lut mu express the hope that wheu
,you have more fully conslfared te aubjeel, sud seema
thaL lIte circumatances lu wbich we ara placaf at-a go
uxcuptioual as 10 make the ordbnary Isws of t-ada in-
applicable t0 our conditin, yen will leof us ynur
powerful aid I ramamber bow well you fnnght lte
baIles of the working man lu 1858, whun wu sucuraf
those changes in lte tariff whieh laid lte (onoation
of our now flnurisbing manufactures. Tha friands 0f
Canaf Ian infustry sought to aucune steafy work sud
fait- wageî to our mecbanicq, but ltait- efforts bave
beau 10 ïornu uxteut neutralizef by a syslem wbich
paya te wagaa o! labour lu a depreclaief carrancy,
discoursgý a abits of ucqomy by taxiug lte wonkiug
man irons ý 10 5 peun cent on every dollar bu puts lu
lte savîng a bauxk; ayu, and taxes evun lthe servant
gît-I the full reward of gi day-e labourt, who reimils fi a

bill 10 lier widowud moiben, or it may be 10 a sick
brother or siaier.

The idea that silvpr curreucv makes monev more
pleutitul ia quile fallacinum. Every dollar of silver
bnought ie this country bas kept nul ils value lu
gold, for the Amerîcans did nIt give us their silver
coin excerit Il for value received." Had the golf
come lu inatead of the gilver, it would have gone
in10 circulation, or Int the vaults of the Banks
(those irreat Ilfountainm Il wbere the tradiug wonld
queuche its fiuarcial thirQt.) who would have beau
euahled to turnish a more abundaul supply of batik-
able funda

I admit that msnîîfaclurerg and others who piy ont
large quantities of silver zain a portion ni wbat fan-
merR, met-chants and mechanîca looae, but as manu-
facturera have, lu general. a verv fair protection lu the
tariff, tbey cannot reffeoîably expuct a second spucies
o! protection in the cuirrencv. 0f course tbey cannol
fairly be blamef for talulng advantage ni an exceptional
state of thirgac, which has adfed larguly te thuir pro-
fits, but aurelv a system caunot be defeudef wbicb
serves 10, enirich one portion 0f the cnmmuulty at the
expunise 0f the othe-

Very respectfully yours,
W. WEIR.

MONTABAL, 111h Jan., 1869.

GEORGIAN BAY CANAL.
(Ediît Dai'y Telegraplt.)

S IR-The agitation for ten million acres of ]and, lu
k)aid of the Georgian Bay Canal scheme la now

damaging the genîtine commercial lntereata, and moral
aud polilcal influence of the citizens of Torouto
Whou it la tbreaheued wif.b cheera lu the SI. Lawreucu
Hall to make the Goverument and Legialature tremble
for Iheir refusaI unden present circumatancua tb con-
stider the menits aund demnerita of the propoef canal
peheme, il la lime and the duty of those who dissent
(rom the propositions advocated 10 exproea their dis-
belief lu lte practical npeesgity for, the possiblliiy 0f
nhtaiuing mnney 10 make, aud the Iuutillty t0 Cana-
dians of the canal, if il were finishef.

Unless their irregular aud exorbitant demanda, are
complief with certain gentlemen, umualiy Conserva-
tîve lu their opinions, talk rather wildly of whai muat
be done tn affect tlîeir purpose, and lte Hon. M. C.
Camenon, thenretical vory conservative, p racllcally
maires a very liberai, if uncalled for propositlion as ta
lte course he will f eem il bis fnty to pursue lu certain
evantnalitles.

Now, Sir, the counhrv, has been watcbing lte con-
duel of the people of Toronto towards the Legisia-
tut-e, and have (eht nI uinluoref by ils rivale, suffi-
dient jealonsy of ils influence. If thu Goverumeut
weru 10 appelai 10 the country ou thia quelâion and
oail for defendera of the public purge, sud demain
againal the iucapacity and rapaclty of the Toronto
canal and nailway companius, very few (rinuf o!
the city would find thuir way back to, the Lagialative
halls.

Really genuine and practicable achens, far ad-
vanced lu preparalion mighl then i§hare the fate o!
dreama.

No doubt the Goverument fuel if they have tan
million acres of land 10 donale, aud if that; land under
certain contîngencies, woulf become a source o! credit
and mens to create public works, their finat duty
would be te conalder what public works would do the
greatesi gond to the greaieet number of the presant
guneration nf Ontarlo's tax payera. Il will not pro-
bably be contanduf that Ontario Phould give away 250
townships cf land for the exclusive benefit 0f a rival
pteople, who fence us ont 0f their markets wllh a tariff
averagiug 20 pur cent. lu beighl.

The Governmeut would probabiy ask lhemifelves,
bow Ihîs wholesale donation o! territory, larger than
mauy kingdoms renowuud lu history, was ta harmon-
lze with tbe free grant, or rather hapshackled ayatem
already eatablisbef?

The Governmeul wnnld considur whether the tan
million acres o! land were 10, ha made accessible aud
habitable by the congtruciion o! the canal; or, If anv
hitîterto unnavigated waters were 10 bu adfed ta ont-
syshema o! navigation; and wbehher the proposed
Niagara ship canal in 10 he a free canal, and wnulf,
lu corsaquence. cause the total loge of aIl lnvesbed lu
lte Georgian Bay Canal-in the Georgian Bay and lu
lte flumber Bay-mauv millions would be requlred lu
botb baya to make artificiai harbours capable of floaI-
ing vessels of 1,000 tons burden. the aise the projecief
canal is 10 accommodate. Itow ocean veaseis of sncb
size are 10 reach Lake Ontario. aud where tbey are ta
10sf and unloaf, or find anchorage, bas not yel heen
luficaied. ls Il nol a fact Ibat there are no veasels
f rawing over 9 (eut cau come up the St. Lawrence
canas (?) equivaleut only tb a lading o! Ibree bun-
dreit tons.

la there a harbon ou Lake Ontario, except Kingston
aud btae mouth of lte Niagara River, or a ahipping
port on the upper lakes t0 wblch a veàsel,çgu ian,
drawing over Il feet.

Don't aIl ocean vessela o! even ?,10 toua register
draw ove 13 feet?

la the total freigbit ahippedfr(om the nontit shore o!
te Georgiait Bay, the Maufloulin Islands (for @tale aI

20c. an acre,) aund t.hç Caniadian sbore o! Lake Su-
penion, equivalent to lIte fading o! six veasela o! 1,000
tons eacb?

More noteworthy atili, vessela of 6W0 and 600 tans
buiin, do, sud have loafef whaneven a cargo off-nef
ita*ny pont ou ont- coasî lne, (romn Colliugwoof ta
Fort William, and have sailef via the Welland Canal
t0 Kin gatan or Europe.

The mron ore f nom ltae Amrneican side of Lake Su-
perion !s carnief b! vessels of seven hpnfref aud
aight hunfred tous bunden 10, the smneltingr wopks at
J)eîroit and ClevsuLd. Tlherofore, of lbat neCeasjtY

la the Georgian Bav Canal to Canadian, or even
American commerce?

It in maintalned that the Great West wdIl I the
prnpoloed canal with cereais, &c. If ao, Why does It
flot fi11 the Welland Canal?

The revenue from our exi8ting canais hau only paid
Il per cent. on thpir coat

The agricultural community woàild have juat cause
of complaint againiIt a goverom, ni that would glve
away one-third of' the public domnain to aubidize a
canal company calculating to brlng dnwn not Cana-
dian, but United States produce, to compete in ait our
markets et home and abroad, wilh the produci of
their farma. The ndds against them already are fo0
great and unavoldable

Corn from 300 mileIf beyond Chicago la being now
laid down lu competition with Canadian cereals in
Toronto, iu large 'luaniîlea, at 60o per 561be. Doea
not tha f act affect the pricea of peau, oata and barley !
As to reducing the coat ot'breadatuifs to the starvlng
millions at home, occasionally used as an argument
for the canal; la not bread on the average as cheap lu
London al; In Toronto? And are they not »ow feed-
lug cattle on wheat lu Engiand. There lai no use of
heaplng argument on false promises, if the Canal
were finlahed on the lot of' May it would not rednoe
the coat of freight fromn Chicago to Liverpool, or
shorten by 24 houre_ the average voyage of vessels fromn
Chicago to ]Kingston.
=For instance, a vessel leavinig the head of Lake
Huron by prnceeding down through Lake Erie, at the
average rate of speed of rsailinir vessels, 5 miles an hour.
would via the Welland Canal, reach Kingston, about
in the samne time. as If she hafi gone through the
Georgian Bay Canal. at canal rate ofs@peed, 2 miles an
hour, and the detention consequeni upon the e-xtra
locking; go, thal if tbe canal wus but, and il uree,
il would flot be to the intereat of owners to aend their
vessels through that canal

Can a jury of 12 Lake Captain% be guI to deny theme
siatemeuts over their signatures?

What la really wanted and needed, la the enlarge.
ment of the Welland Canal, go that the largeat saaling
and steam vessels used on the upper laites could go
through oasily

To accompiah that useful and rational purpoee-not
requlrlng the llîirtielh or fortleth part of the proposed
cent o! the Georgian Bay Canal, a very large amouni
of canal debeutures; payable lu tells could b e sold In
the United Statea.

No Aystemn of carryinq from Kingston to Montreal
ean be devised cheaper than that now in operation,
provided the Welland Canal be enlarged. and an ln.
crease of business obtained, which would stimulale
and susiain competition.

The enlargemeut cf the Welland would not only
psy, If American commerce were tolled, but Montreal
would then have a fair field lu whlch, to compete wlth
New York for the North-Western United States trade.
It la the low freights lu larre vessels ta Buffalo, a com-
pared wlth the high Ireighta lu amaîl veases 10 King-
ston, from the Up per Laiton that embarrasesud dis-
ables Montreal lu lier i0nxpetition for the trade wlth
New York.

'WÂTUR SUrLY.
The Grand River scantily feeda the Welland Canal,

and wlll the Severn supply two cainaIs, wlth lockd
double the aize of those lu the Welland Canal? Therul
are two canaIs lu the Georglan Bay Canal acherie.
one to, lift vessela up to, the leval of Lake Simone aud
the other tb lower them, down to the level of Lake
Ontario. Yet the Severn lu sumamer affords lîttie
enough water for a couple of large saw mille. It la
said, lu reply tc this objt-ction, that some buge
hydraulie power la 10 be used 10, Pupplement tghe
natural supplies If there la a profit in raîslng water
toi let lit (ail ugain. why advocate the Georgian Bay
Canal; to gel the water power for Toronto, why flot
commence 10 pump our Bay, il will lutI as long as the
Georgian Bay t

Very few peop le, not engineers, can coMonirend
the magnitude oïfthe propoaed work@. I have heard
It said, ignorant 01 ils fact or falsehood, Ihat the earth
(rom the nîne mile cul would cover four townships six
feet thick, and that lu Ihîs way the Holland Marsh la
to be reclalmed! Would Il not be better and cheaper
to, try hydraulîca for thai purpose? One authorlty
alleges th at the nine mile cnt wonld oat more than
the estimatea for the whole canal; and another, that
the estimatea are ail based on 25e. per cubictyard for
earlh-work, suppoaing no rock to be met wlth ; while
the aotual coat of much o! the earlh.work would ex-
ceaf $8 per yard, especially thal apread on the Rolland
Marsh.

it was temptlng te the Egyptiau ruler 10 canal the
lstnmua of Suez, havig a nation of serfs te, labor for
hlm; because, wilh ihe t3uez Canal iiniahed, hie could
to11 the enlire fide of Asia, hall of AtrCb and ail
of Âustralusa. Ris canal affecta the ultimate (aie
of British power and commerce lu the eust, because a
aaving 0f nearly two moutha ou eacb -voyage Would
ha made, aud a proportionste saviug o! wages and tu-
ferent while the cost of tranaporting troope aud muni-
lions of war would be greatly reduced; yel, uot one
guines, bave the (jovernmnt, the Merchanla, or the
Eng=era o! Englanf, given publicly to aid that
gigti and important eutenprize.

The Istbmua of Panama la similarly sîtualed as re-
gards the United States, the Pacific coast ni Amenlca
and Anatralia, a canal througb il would also save a
two moutha' voyage, yet the nations interested, and
capitaliate shrink (roma the coat o! such an under-
taklug. And ahail we 10 gave one day's voyage at
mont lwo daya tlme fromn Chicago W Liyenpooi, unâer.-
take a work of nearly double tbe m%îgnýtude?

Some members nI our Board of Trade ýre#en to0 the
waier-power top~e ote, forgetting that any quîÈ*
lity of powei la; av ailable on the WVélla»d aud ft.

Larnoe csaai, ai $200 or *800 for eapb mannfac-

10ro The western trade. if lt were ho page ibnougb
aý - canal, would do athe rate-payera o! Outario no

more gond than la 510w douie by the .&merloau vessela
plushng through tVie wA n!lîd Canal. We woqld %M


