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the past ten ycars. Thîis table showvs an almost
invariable a.nd constant risc in tÙ3 deatlî rate of
the several orders enunicrated. In 1888 their
average deàtll rate %'vas 7.22; iii 189.; it ivas 9.34 ;
in 1898 it ivas 10-84. Thîis is an inciîcaso of 50 per
cent in dcath rate in ton years. This itîcrease ini
mortality lias corne notîvithstaading thiese orliers as
a group haàve 'increased tlieir mnibership more
than one million in tlîat time.
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There were 184,696 certificates lapsed during
1898, répresenting $314,814,707 of protection, as
cornpareld with 186,682, representi rg S3 15,783,57î4,
the previous yep'r. Iii other wc'rdc, out of 'every
1,000 certificates in force last year 94 lapsed, as
coniparcd -vith 100 111 1897. Thjis is one of tlîe
most gratifying conditions revealed by the reports,
and showvs decided iiinproverncnt; over previous
years. XVe still have too highi a lapse rate. About
eleven tinies as înany certificates are terniinated in
this inanner by death. Tho orders cornposed ex-
clusively of ladies have the sinallst l-ipso rate
ln one of these, wvhore thiere are more than 40,000
menibers, and wvhere nearly 9,000 iiew members
were admitted las,. year, the lapse rate -vas only
nine to the 1,000, as compared with the general

avrge of 94. It is evident that the lad.ies are
more appreciativo of the benelits of these orders
and more constant in their attacliments than are
the mon. The degreo of porsisteney exhibited ini
this case is not only worthy of special mention
here, but it; is to be hoped that other orders wvill
go and do likewise.

Our Wisdom Approved by a Distin-
guished Fraternalist.

With a high mortality such as wvas raging ail over
the country recently, the death losses ini the
fraternal'orders were alarming. Some have died.
haîrdly having tinie to pay one assessment, and de-
pleted the treasury of thousauds of dollars for a
fev cents. Naturaily such a strain on the trcasury
could not; hold ont very long without, being felt,
and a crisis must corne sooner or later. To avert
such disasters, ail orders have adopted measures by
'vhich. the business is ýub on a solid foundlation,
and the only way they did it ivas to ievy assess-
mente that would bo ia conformity îvith valuie re-
ceived Yes, "1you can't get soinething for
nothing."- The Woodinen of the World have ise-
ly corne to that, conclusion and have raised their
assessment rates. We can only congratulat" them
upon their action, regretting only that such incas-
ures were not adopted years ago, -Mien the Order
was in Î' i infancy.

The Woodînen Circle should by ail means ïoilov,
the exaemple of the parent ogization and adopc,
new rates and change the =ou of creating our
reserve fund. By adopting iùcreascd rates at ths
Lime, when the %Vood aiea Circle is in its forma-
tion, it will bc put at once and for ail time to
corne, or- a solid foundation and payable basis,
without being compelled to levy double assess-
mente.

The IL.O. 1 ' of Canada, one of the strongest
organîizations ia Nnrth America, with a member-
uhip of a hundred thousand anàd with a reserve fund
of over three million dollars and a mortality of 5.46
to a 1,000, have also adnpted a neîv schedule of
rates, increasing saine about 25 per cent. While

such an increrîse nîiay ho soniewliat excessive, yct
the priniciple is right. The tinie will coxue iwhcn
tîxe state atîthorities will prohîibit fraterintd organ
jzations to, do business on sucli rates as the Wood-
nmen of the Wurll anîd the Woodmen Cirele are
having'iî force. Sjîchi a niovenicut ii o11 foot, ait i
iL should Le encouraged. Bufure tic \Vuudmuut
Circle is compclled. to adopt new rates by the
state authori Lies, %ve should aîlopt thern voiuntarily.
-DRa. E. HOLovTrduINEa, S.1.W.C., in August

Our Ac tuarial Valuation.
Opinions of the English Press.

(rInsuran,e Opinion, June, 1899.)
This Order, or fraternal insurance and benefit

society, whiic:h lias its origin and hieadIquatriRrs at
Toronto, in Canada, has beca establishied for some
tinie la E ngland, and ive are nowv favored, by the
courtesy of tho London manager, îvith a cop.- of
tic valuiation for the five years; ended 3lst Decem.
ber, 1897.. Thîis valuation lias been coaulucted by
,NIr. U. H1. B. Rea, well knowa as the actuary of
tli'Pézrl Life Assurance Conmpany, and, coming
frorn so good an authority, la both acce ptable and
opportuine. The Independent Order of Foresters
lias a constitution hitherto not quite understood ini
thîis country. IL is a large institution, and, of iLs
class, ia ei ther Canada or the United States, there
are none nmore influential. In fact, iL lias mûre
funds thian ail Lie rest of the fraternal benefit
societies in thie United States put; together. Its
premiums provide for assurances for one year, and
are reneivable until the mninbers attain the age of
70, îvhea thie)pi.e.miums ..ease. The reneivals are
ln the discretion of the Executive, and the contri-
butions inay ho raised, if nece,3sary, in any year
prior to the assured reaching 70. It is gratifyi
to find that the valuation i'orks ont so ivell, and
(leronstrates the entire solvency of the Order,
witlî a surplus of £27,465, disposing of ail doubts,
if such exist, as to, the securîty available for the
policy-holders or of Vue sonndness of the principles
upon wvhich the society is conducted. Thie Order
works ixpon the lodge systein, but inasmnuch as iL
is a society wliich. is not; required by law to main-
tain the reserve which is necessary for oid lino
companies, a certainty that ail dlaims ariting out
of the coatracts wvill ho properly met, is secured
by a reserved powver to caîl for an extra preinium,
on the assessment method. Sucli contingencies
ivere not contempiated -wlen Vue Life Assurance
Act of 1870'wvas passcd, and, thjerefore, provision
ivas only nmade for the valuation of level preinm
conipanies. Mr. Rea has therefore made in hisi
investigation two separate valuation balance-sieeti,
one iii strict couipliatice with the Sciiedules of the
Act, brii;ging ont a result that has no connection
îvith the principles on which the Independent
Order of Foresters conducts its business, and the
other, a supplemental one, shoîving the liabilities
under its particular and somnewliat special foria of
contracts. Without entering into technicalities
the valuation is entirely satisfactory, and its value
is enhanced by the lengthyand conscienious r'p(.rt
froni the actuary, which accompanies iL, Tl"rein
MNr. Rea-is; able not only to commend trie advan-
tageous features of the Society, but also kt make
special miention of the extreme care and ecnomy
îvith which, it is conducteýd. !Te further say that
the annual '«lay -bye " a particular]! good, and


