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ie termis mtarvelltus guld deposit in gravel. is sinsking shafts and prospecting vigor.
ou,.ly and puhmg forwait deîeiopment.' The secretary aidds. ' Nr. Ilughes ias
It'en alpaomtet the co.up.my's minig superintenent and ie has been for years one of
the imost succeftul andl experiencedi mining cigmnseers knsown ina California."

Northern Gold Company. -Pursu.nt tu a jugmaeant if the ligh Court of
lustice, Commu n ple. iiviionl, made in a cause of phillip St. L.awrence against the
Nrtherna a old opany.sd oliters, the creditorst of the Nortltern Gold Company are,
ont tar beforte lte and day cil .uly, IS95, to send i.y pot, prepatd, to A. C. lioyce, Rat
iurage. Ontario, s"ibcator for the plamat:ff, thir trastian and surnames, addresses

and descraptions. the full particulars u their claims, tlie statientt of their accounts,
dit nature ot the secursty held by themtî, af any, t'getlher wvith an aflidavit verifying
the claitm, o'r lin dai.ult thterof they will ie perempaittrily excluded froma lthe benelat of
the said judgtment.

General Phosphate Corporation. Ais la rned puitc m ir ith refercice
t, the promot:'n i.1 this compan .md the c.' nduct ut its usmess was ield last
mlsons'th leftore Mt. l i.sttaî Ilood. at 'inksuptcy Bidings, Carey S Let, .in.
'sin n î ondn,4 'll:r i Ti. ctit.miiy n s regitsteredi or June a3 tht, is89. alith a

noIuinial capital of t .0,0, and was rtori fir the putîrpose of acquiring and
wt .rkghs iî ' r sraies, an,l tngagmng an tîndertaking, conîînectei therewith.
UpIo-n the last Nlccasion lr. Knud sand stated that lie iad received cosmnisions
ama.antîng tou oS'>.. firin the vend'rs of properttes purcaed b> the corprat.n.
il .seftedq that tii .itect.r, were aarc o thas tact. aIlthiougti thcy never iuaîjîiret
wiat sui la el tanwdr.i, nl,.r did lie mafirat tiein of it.

.Ir. Knud >andý uas% again called, as.d ,tate that in lanuary, aS9o, ite entered
tmi. a contract 4tr -jo tto-r. for tit j'ýrchase from N\Ir. Start the " gh lgi F'alls"
grtu of thsphate 1roperties. 'T'lhe lumchase price was uriginally ;C54,000, but it
nt.ss tlttsimately re.diucedh to £40,000. Witnessî infortted tir. Stewart that if the price
was reduccd tu/ 4o.cio ie would le prepared to submtit lthe property to the board for
their learned thlat 'Ir. Stewart would ie ,ati il lie received

9.co, antidi t as su, egnesntl agrecd hletteci then that itness should receive any
amiount paid lt Mr. S:tvart atve the sun ncationed. The propertly being p)urciaset
for Ï4..ooo. wtitne trs entitlei io £z a,ooo, which was satished ib a noirtgage. In
connection with the l" If it.s Msuntain group," vitnes: reccived a letter frçt an agent
priniing im1 4 3oc if he vas instrumsental in selling the propeaTy. The corporation
eventuaiiy purclased it foir £;5,00 . and lie received is conmmsssio'n on the sale. The
sun "f £ a.ooo, wshicih hie pati to *ir Davidlsosn, wta« in respect of private services
rcndecredi in 'anada le ieimed that he had pronised any remauneration to an expert

tu hiat furnishli repo rts tapon the properties to the corporation.
Ntr. 11. 1alabv-Deeley, a dtrector of the compary, wa.. next called, and in reply

to the tîflicial receiver stated that the mater was iniroduccd It his notice in Decemtaber,
aSSi). Nr. ,andlo sent hii a cmnion note promising hii £:,ooo and twenty
fo'uniers' shares if he ,uccec-le in obiaining litre.. directao s for the proîubed phioslihate
taus The *trginal idra wa tn form a coanahl'aiy tu acîlare certain pho,phate proper
tics ai the prier f ai. i6oW.oo, but upon taentioninp the matter to several gente-
men. titne» foun i that le could not obtain directors of sutri'acnt standing and
impr ntaince io carry out a schene of such magnitude, onang tu the tact that tihey wo,'uld
be l>uundi to 'urchtase certain properties. lie informed Sandu of this, and the schene
was ulttunsately alitered su as au leave tshe directrs entirely unfetteret in their selection
of prpert:es. Tie co'mnmitnss,'' note referret tu was tihen destrtoyed Ity awitness.
l.uestined as t ihat t'o..k iplace with reference to the qualification of the directors,
witr.iss said thai sr Jamate, Whitehead asket hin whsethîer Sandu ta, givmc him an -
thaag for the wtik he was dong. Waîîse.cs said thai he hal no arrar.geasents ttwith
regar.d t the c'orp.ration, but thait Satdlo hadl agreei to qîu.aiy hii as a dircct-sr, an.a
thai lie hai agrced ta .iualify any direct"r whon witness obtained. Sir J'.tne White-
hea.1 e hpressed his iia I'roval of this course, and naentionaei-1 dit .nsatter at the next
i.,ard meting, lien >ando was called into the room and infornedi that if hc itteretd
lu toalhty any .. f te .brectoas the tuli net accept his oier. Aft-r the format:tn of
tie corp.tration san.s gase hii twn: foundr' share' for services which lie ha
reniere. ina connectio'n with a colonization corr.pany which Sandu was about to form
ar Britis 'llunsiia Witncs' had btained introdtuction to- mn.miers of ja.Iiiatent
th , could assist in 'hie schemse, and recceed the shares as renunerat:,'n 'n shat

acc'.unt. >and., ,uleucntiv offcrel It purchose the shares front lim for £.,o.
'ut, as a mater f fac:. the witnes, hal only' rcceivedi £55o.

Mi. il. Mally Deeley wtas again examinci bîy the oiticial Receiver. lie s:atcd
chat "nmi Augut 3. ts1 , the i.'ard considered the purchase if prnperties, and a com-
nta:ee. conasaar.g .. f Sir G. Itadien'Iî.pwcll and winess, was ar"'ntel l neg-tiate
uith \Ir. Stewart f.r the purchase of the " Iligh Falls" gtup,, situatedl in the town-
shq-. 'fl'.rlandi \\e, and Blowman, in the PrtvmeeofQuebcat a price not ,xcee..
ing £.;oXo. Il was 'asuslquently agrecd tihat the property sh..uhd le 1 urcha.ei for
that sun. In tie agreenent for purchase at was directed thai "M Nr. Attuod, or
s.n.e ot.'her per .n t.. le appreved iy the vendor, " shoull rciirt ul.-n the property.
Thse dlircct' r's 6îs:su-ei the question of apai..tag an c, ert. and iccide' tihat they
c..uli not ,, I-Ltier than al.int .\r. Attwoc4l. le d,-na"d thiat i was p of tic
1.argain ta thiis, is vr sh-'utI le al'spnetel. The direc. ,îrs ..itatned lthe scrivces "f
hse experts uta-n -Ah. se opinten" they .consideril thty cruld rcely. In asgi the

C"ni-any entre1 int" a fresi speculation. knnwn as t.c " N"rth Star "scheme.
The mater w'sas intr'..:cdi th te iboard l'y ir. IL. S. Fter, M. NI., and the scheme
hai f.r i thect the acquias'n 'f the North Star ani Wasngt..n mi:anes, sti:ate near
lthe I ligh l'ails pr1 u.erry, with a lease of certain phosphatt ntils in the neigihlotrhId.
it alpearel ithai NT. l.am,.n \\ills hai made a report .ap n tihe pr.pery, fr'.m sttnich
it seen.e a thiai th i rductivc power of the N"rth Star mine haI preail, falclen off.
In Aprd, iSbo. the hirats .t an agr"•cmcnt were szgnet un, er wthich the (.nphan and
the .lndtn ansd i i..ia -mance Corpuratiotn,-Limicti, ure i combine in oirder ti
carry o.ut the schenie. The directors of the tiw compxanic were nol satisiI ith tihe
reporl refered t. 'a .Ir. Attwood va% ap,.-inted to anlc the property. Ili%
rc.'rt swas sats:t.cet-ry, and the Board consiiered that they' wcre justicd ar. entering
upon the ransacn. Witn'cus was Pjaesent wien 117 foundcrs shares wvere alltted
.ir. SanJo.

The <ItticIal Ie.:civer : I think you vill agree that Ir. Sando vas taking upion
ham:,casf a %cry lea rcsp.onsibility undcr tihis alloiment?

W'iti.ess -.ai.! L-1 \Ir. 'ýan.do tas ta lie reliese.i as applications for foundcrs' shares
werc reccived. lir wtas litaeinely relieved of tifty nine shares.

ie Otticial Recceiver That Icave' a responubility for 29,ooo.
Witne' said 'lat.ai be s'. if all tIte calls ipon the shares wcrc matie. The

tirectirs were n,,t att-aic at the sime ltai 'r. Sando was almossi without means, but
on the contrary, they knew that he had laid the regisiration izcs, although witness did
not knw thtat tihe amney had been iorrowed for that purpose. TIse directors had no
knowledge as i Nir Sando's means, and made no inquiry upon the subject. To-
taristihe en. of sgo the Cnmspany was in very low water so fan as finances Ycre con-
cerned .A circular was issued in lecemIber of tisa ycar inviting further subscriptions
fir sharcs. The ai ieai f.lrd, and n furticr attcmpt was made to obtain mency by

means of shares. The directors then turned to other quarters, and iegan seriously to
think about a debenture issue. Eventually a debeniture issue was arranged for £oo,-
ooo, ai 6 per cent. interest, and a commission of 15 per cent.

The Ollicial Receiver: low much did t lie Company receive out of the £zoo,ooo ?
Witness said that Z5,400 in cash was received, and ticre was a rigit tu call for a

further £.14,000. and the mortgages on lthe properties wvre paid off. The Company
was in need of money, and it was neccssary tu pay off the mitortgages before mntusey
could be raised.

The Officiail Receiver: I put it to you that if you had not spent 4.95,ooo in the
purchase of properties, with a paid-up capital of £45,ooo only, you need not have
raised this montey?

Witness said that lie could not acceptt tihis view of the malter. If the shares had
been fully paid up, there would have been suflicient to carry on the mines without
taiNing money un debentures.

,%r. liutlcher next examttiined the witness, who stated that lie was aware that %Ir.
Sando iad enteret into options " with the original ver.tors of properties. lie did
nlot call the cumiîtîtssitns which ir. S. ido %as receivimg " secret profits.

afr. Butîcher . Are youi awar. that pronioturs are not alluwed by law te ubtamn
secret plroits out of a company ?

Witness . I thought that a promuter coutld gel as much as lie possaibly could out
ofa cuntpany. (Laughter.)

c 1r. luticher . I as afraid thiat il is a pri:.,iple they sometimes act upon. (Laugh.
ter.)

1.xatined I ir. Cock, Q. C., the n:tness stated that bir James Whitehead
resigned his seat un the biaid Iefore any agreetient iai been entered into for the
jurchase ut propertie , and previuttsly lu the capital of the Comtpany bemtsg dailt tila
in any way. At the tne te directors alluttet the fuunders shares tu NIr. Sandu
tltey diid not iniend tu call atp mure than la lper shar-. The directors fully behieved
thtat he would be in a position tu protide the money fur lthe sares. Sir James
Whiatelead resigned his piosition on the xard on acco'unt ei illhiealith.

lBy '%r. Ridley lite properties purchased hy the board were chosen out of a
grct number subntîtted tu tlem, and he was net aware of any furlter pirceautions
that could hae been taken by the board to satisfy thîemasselves as Io the value of lthe
properties.

The inquiry termsinated shortly aftcrwards.

Guelph Norway Iron and Steel Company is applyng for Ontano charter to
manufacture iron and steel from ores and from scrap iron and steel, and to manufacture
iron and steel into any products of iron and steel, etc. Ilead office: Guelph, Ont.
Authorized cap ai, $So.ooo, in shares of $too.oo. Directors: lamses Watt Christian
Klocpfer, Frank Dowler, A. I. Woodyat, at.:i J. E. .t1cElderr.

North American Graphite and Mining Co.. Ltd. -Thi company is reported
to have acquired the Dickson graphite property an the lucknghtain district and work
is to pro'ced forthwith. !r. Il. 1'. H. iruneil, for a numtber of years assistant an the
mnng division of the Gcological Survey of Canada, has resigned and wil assume the
management of the company's opcrations.

Kootenay Gold, Silver and Copper Mining Company, Ltd.- Registered
ai Victoria, B.C., aand April. aS95. Authorized capitaiSroo,ooo, in shares of $a5.oo
cach. Directors: Charles J. Mitchell, Thos. R. .orrow, and George D. Scott.
licad office. Vancouver, b.C. Mining to lie carried on in the Koctenay d:str:ct,
Province of liritish Columbia.

Kootenai Hydraulic Mining Co., Ltd., is applying lor charter of incorpora-
taon to acquire and operate amneral claims an the Pend d'Orielle River district, British,.
Colunba. licad ofaic. : Rochester, N.Y. Authorized capital, $500.000.

Vancouver Gold and Silver Exploration and Concessions Company, Ltd.
-Authrized capital, $5oo.oo, in shares of $oo. Directars: Juhann % uffistorn,

R. G. Tailow, A. Williams, Chas. Stinson, Robert lamion, J. W. Campion. liead
office : Vanc-uver, B.C. Formed to operate in British Columbia.

Horsefly Hydranlic Mining Co. Ltd.-At the works of the company on the
lilorsefly River, Caribou, B.C., the most interesting cvent since our last report has
been the successful blasting operations which have been carried out to loocen up the
cement gravel Ieosits. (n tht yst -it., a blast vas fired in the bank at the new pit,
i6o kegs of pow der bcing used. The grotind was well broken up for a distance of So
fert, and the result wtas ail that could be wisised. On the Sîh ult., the larger blast
was firet in the uld iank A drift hal been iun in the bank, at a depth ut btweîeen
2ooand 300 feet from the top) of lthe iank, to a distance of x,Soo feet, where drifts
werc nade right and lcft in theshapic -fa T. In &ha te enorl.ausquantty -if 4o.o
l.nfi < p'owdlr hai been placet fur the blasî. This was ired ly electri'ity and the
operatio.n was compiecly successfti. The surface of :c immnnnsse mas was raisei
aiut 6 fet and then fel Lack intu ils former positton and nothing vas d:sturbed.
S.o nceely iat the calc'iat:sn ieen made as to the reqmsate strength of the bîlasI that
nlot a 'lne tlew o00 feet aw-ay. hlydraulic -iperatlins on ithe gravel ta 1l be gretily
faciliiate' by the Iooscni.g up of thie ank 1y this Ilast. The watcr 'cas tu bc turned
un ..n the :n uit., and by this lime it is probable thait work is being carrie on in
full tc.-ce. Ia i expetd tihat the tirst clean uI for tisas sensan ai lotih the Caraboo and
iliirselly clains 'ali take j'lace lefore the end of June and il is anticipatd that the
results will bc vcry -itisfactory Io the sha -holders. Shouti tie wates supply continue
t be sufficient tor fui u.perataons, the sens n's work gin tese tIwo properties shouhl
give such returns as will show the immense possibilitics for successfui hydraulic mining
that are still to bc found in the Cariboo district.

Ottawa Hydraulic Mining and Milling Co. Ltd., applies for B.C. charter to
acquirc b, purchase thsele of the ground satuate a: Boston Bar, on the cast side of
the Fraser River, containing 64 acres, more or less, which said lease was made by .3r.
G. C. Tunstali, Gold Commissioner, to Edmund Alexantier Watson on the 5th day of
June, 1S93, fc.r the sum of one thousand dollars in cash, and for the purpose of ae-
quiring b> purchase or otiherwise of any mines or mimng property in Bratish Columbsa,
whether alluvial or minerai, and for the purpose of wvorkng any such mines or claims
in the most appruved and workmanlike manner, and for the purpose of erccting quartz-
milîs and smcltcrs and saw mills, and any tlier known apphance for the purpose of
wurking any mines or ores obiaincd therefrom, and for the purpose of acquarang
water and water rights for the purpose of voriang any claims or property tî.at may be
acquiredi by tihe uminy. Authorized capital, $23o,ooo, a shares of$5. Directors,


