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. u half over. U there any injustice
* f***” her down! Would it not 1* gr«vdy 
“S"? publish a vesitel a, fit to carry 
^ -ben the grain would he ,lest roved if 
^bwl' It Uas much the huaiucaa of owner* 

the «tate of their veswl* a* It la that of 
tV^erwritcr* and. if a vessel ha* hern clawed 
t«o high, her owner has no cause of complaint
when die is I*t right.

When the underwriters think it advantageous 
.. „ ,0 the expense of an assistant inspector they 
wilf*doubtless, employ one. It is probable that 
for every $5 they lose from errors in the register, 
they lose $1 t>0 from overloading and carelessness 
•f masters.

The custom has been for the inspectors to travel 
p.und in March, not so much for the purja.se of 
mrTeying. ss for seeing what repairs the vessels 
ut undergoing, and examining those as to whose 
condition they are in doubt.

Yours, Jte.
Observe*

Toronto, Feb. 25, 1*C9.

MERCANTILE AGENCIES.

To the Editor at the Monetary Times.

Sin, —1 have heard the question del .a ted whether 
Mercantile Agencies are a liencfit or otherwise to 
the trading community. Some affirm that they 
make the merchant rely less on his own judgment, 
that they help to rxjwuid credit, Jte., lnit my own 
opinion is that the tou-lency is ou the whole for 
good. Still, I think, 1 see what is a glaring in­
justice in their management. Most of your readers 
are aware of the method used in procuring the 
“ Ratings. " The objection 1 sec is that the mer­
chant rated has no opjwrtunitv of judging of the 
correctness of his character amt means a* set forth 
in their books, unless he is * meralwr of the in­
stitution and even then it is questionable if he 
could, with a good grace, get the minntitr on 
which they base their judgment. The vlan, I 
think, that should be adojited is this: la-t the 
Agencies mail every merchant amt tradesman a 
statement of his character, .Jte., as entered by 
them. If it is incorrect, the injured party can 
then claim the right to show wherein it is wrong. 
Should it he urged that the Agencies by this 
course would leave themselves ojs-n to action for 
libel, let them bo protected by legislative enact­
ment. By the present system, many men are 
suffering unknown to themselves, through the 
accidental errors of the Mercantile reporters ; and 
doubtless the insertion of malicious mis-statements 
is not unknown to the offices in Canada anymore 
than in the United States. I could give instances, 
if required, of great injustice having been done, 
adduced from my own mercantile exjierience. An 
provement, such as 1 have above suggested would 
remove the strongest objections to these organiza­
tions l ommeinTing the matter to the attention 
of yourself and of your readers.

1 am, Ac., 1>. T.
Toronto, Feb. 23, 1869.

Insolvents Gazetted.—Théophile Rolland, 
John Kliynas, J. W. Butler, W. 11 origan, -Victor 
Theriault, Dame Velina, Charpi-utier Théophile, 
Turgion, and Buck, Robertson A Vo., all Mon­
treal ; D. V. Morrison, Almonte, Henry McXelly, 
Township of King ; Alexander Ouimette, Wcat 
Farnham ; Benjamin Smith, An. aster ; Todutan 
k (liminston, of Wellington, County of l‘rince 
Kdward ; Richard H. Collier, Scaforth ; Victor 
Pephins Parish of Guilliaume ; I). Upton, Samuel 
Morrow, Art emesis; Alexander Cuthbert, Voboutg; 
nilliam Mantel Shaw, Georgetown ; Fusel* 
Proulx, Ste. Genevieve François I-clue 1 juge, 
Gardien ; Robert Thacker, Woodstock ; Edwin 
S. Cummer, Toronto ; Matthew Roger, London.

,/iianoal.

MONTREAL MONEY M ARK ITT.

(From Our Own t:.irre»i*wlent.)

Montreal, Feb. 23, 1869.
There is still plenty of money, and a difficulty in 

finding good and profitable investment* first class 
paper wing readily taken up bv the Banks at the 
minimum rate of discount, aay 7 per cent. 2nd 
and 3rd class paper 8 to 9 per cent., but in this 
class the Banks are caution* in their discount*. 
Very Httle is offering on the street and only each 
as the Banks declined, the rates ranges from 12 to 
1 c according to the names. Money .-an t« olitain- 
d on first-cLas documentary security at «1 per 
cent The stock and share market continues dull 
owing to kolder lieing indifferent, and lmvets 
U ing unwilling to pay the extreme rates ; the sup­
ply of capital seeking investment is large, the 
liigli price* demanded Uing the chief „tot ruction 
to a large business Uing done. Bank of Montreal 
has sob? from 139J to 139». Holder, now asking 
higher rates. City has rather receded andlw w.sth 
102Ï to 103—seller* now asking 101J. Merchants 
108 to 1081. Toronto!20 to 122». Moisons «te
in favor st 111 to 1111 not much chaise in oth« 
Banks. In stock* sales of telegraph 13.1 to 131 
with some enquiry. Oity CUa Co, asked for 
et 142 si llers demanded 145- Mining < «nsoU 
have sold moderately at $3 1*4- "■* ,lo,n«
in other share*

TORONTO syOvKfMAKKET.

Business for the jwst week has been 
active and jrivee in moat cases well maintained. 
There have been large transactions in township 
Debenture* at high rates and in Government 
Bonds at* slight decline on the last week . |«nccs.

Bank Stoat.—A few small sales of Montreal 
was ma.1# at 139|. There are Imyera of British 
st 104, but none in the market, V*"1
in the Iwginning of tbajreek to 99, but ha* since 
,lightlv revival there Uing bnvers to-d*y st 99t 
and no' sellers under j«r. SmM sale, of Toronto 
occurred st 121. sellers rnerallvsskjugMbut 
buyers will not advance over 1-1. 
dian has t*en dealt m during the work at 90,

'.L^r.’jTiot «"S3
stronger with no sellers under 108». There aia 
buveraÜf Quelles* at 99, but no sellers. Molson s 
sold at 1M » to 112, closing with no seller* under 
1124 Buyers offer 108 for City, but ncllera want 
loll There are buyers of National at HM»4- 
J acuités Cartier could U placed at 1*4.but 

11 t iqq for Mevhaniea 9.# mould 1>6
V-"* ut '*idrt ta“

%» ; aM
TiTl’it °l"5l TvMdIo u. luui-b .o-|uiml f-i.
S' ‘US'ri.g ,»»> J b- I~b'x

et P*r’.,, , «nails Permanent Building Society

^ Trnre’lmtTra ot toe Utter rate but no 
lellerâ un,1er 121 ; Freehold hu adv«<-ed to 110,

ssr -
liÏribaœA»uram"yocouml at » to 554. it » still
procurable st the Utter rate. Montt*!
Lid at 1334. there an- now ' 1 IwW
at that rate, large sales of < *na«ta Ijlidesl Credit* wi-re^ made at7 5, but bolder, want higher 
rat, * Some Urge mortgages are offenug at 8 l*r 
cent. There U more demand for money.

Altered Not*.—A on* dollar note ef the 
Royal Canadian Ifcnk baa been changed to a ten 
very rlererlv. IV altered bilU are thus de­
scribed:—The woel ow, wherever it oeenrn, U 
erased, and tew put in Ha place, both on the hack 
and the fare of tlw bill. There are tern large 
figures one on the-tare ef the bill in free» color. 
Bat thU green is the common green ink, not the 
intent color an l' these figures hare rrideetit 
(wen erased by means of acid* and the figures tea 
sulutitutnl, jaunted in green ink. Rad the 
original figures t-*ti printed in the patent green, 
they coaid not hate been erased. Another test by 
which the geuuine.tew of thU leak may he known 
from altered ones it that the former have a vignette 
of the Queen on tlw left hand face ef the bilk

State* —The ga­
gistes has decided

_ «ne in which the eon tract 
to the I^gal-Tender Act, ai.d 
■k* The ‘ *

Gold Contra»-** ik the 
plein,, Court of die United 
that a contract 
U valid in Uw 
liefore the Cmut 
had been made
the issue of grretiy— — ---------------- -
U interjwetcl as R»> way drjwmling <m the data 
of the contract, aqil it U inferred from the renew­
ing »f the Jwlgea *at they would enforce con­
tract, to pay g,ibl goin, even if made mace the 
Legal-Tender Act aras panard.

Ixteeext KEMITfrANTE.-The Uity Chamber­
lain yesterday renSttcl to the Bank of Ixmden, 
where jievslile, tl • interest on the eitT debt to 
the amount of £5j80U sterling. It would net he 
due until next Ap iL—Homuhm Tunes.

-Another inr at in Dominion stock, to
the amount f 64,000, has been made by the 
Ontario Governn eut ThU, taken with the 
amount previnusl Invested, gives ns ewer an* 
million and a hal «WUr, so invested* and brings 
», « jicr cent, or about *0,000 i. the .hap. of 
interest. b

-Bv the taihm of the CummercUl Bank, the 
north shore of Ne r Brunswick has hew depnred 
of all banking ae Utomodatioa. A large aud in­
fluential meeting rai held at MirmmicU, and B 
dejwtalion apjoinMto rUitthe l pper Fr 
and confer with Al^l banks here aa to the , 
of branches.

■ entrai

(From e »

Since 
storm* an

shk nn

______ and if bef
well blocked up, 
so that all bu sines 
try dUtrn-ta may 
jeniled. The an 
in the country am 
it U fully more thi n 
been known. Oui 
wretched state, 
m»*»t install,c* f, 
ment. A Urge 
in ,-acting away 
confusion which 

A* rrganU bui
fcctly stagnant : 
toil, "the general 
cast

Olio» ERIE*—8 
light, and holder 
quiet ; small sale* 
46c. to 56c. .Sup 
tied, «wing to the 
iug is that jiricee 
the insurgent» ee« 
district, the great 
With *n estimate 
and some of the 
bility a high rang I

r•rresRenBeue*.

Montreal, Feb. 23, 1M9.
1 * have bad a succession of snow 

our country roads were pretty 
.«r are now ahnnst imisaasklr, 
communication with the cues- 

said to be for the time mu­
lt of snow on the level ground 
gee over six feet, and in town 

_ one font deeper than has ever 
streets are consequently in n 
urn tre of the street being in 

fuhr to six feet shore the pave 
i amber gf carters are employed 

Le enow, tbns adding to the 
I retails.
1 * 1 can only report it as per­
ns .transactions beyond mere re- 
I wling U of a decidedly gloomy

6<ks of the chief atopUa are 
therefore are firm. Ttat are 

rhieflv of oneoiorvd Japan* at 
aolrf ami Molar» are very unset- 
he iUtnrbaneee in Cuba ; the fcel- 

uR»t rise higher, eeperiaUy an 
a to he fairly in the C leaf wages 
agar-growing part of theUUnd, 
abort 'Top umirazil, Mauritius 

Vest India Island* in all peeha- 
of prices will be maiatsiaad ;


