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SUN LIFE AND FEDERAL TO MERGE

Details to be Given on March I1st—What the Companies
Concerned Say About It
’
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Federal Life's Career. s
F'he Federal Lo business in 1582 O
its founders, the late David. Dexter, 01 Hamilton, occupicd
position I 1 naging director untu 1902 éar
he assumed the dua flice of president and mar
r, which position he yatinued to hold unt 11
1912 ['hereuj Dr M. H. Aikins, of Burnhamthorpe, wh
2 longz period had been a [director of the company and
many y S e of its vicespresidents, was elected to t
presidency ng the directors of the company are Jol
B. Holden e-president ;, Thomas | jett, N.(

Harhilton. vice-president; E. H. Laschinger, loronto ; David
A  Dunlap, Toronto; Hugh Gpghrie, M.P., Guelph; F. )
Howell, Hamiiton ; W . Watson, Toronto Jw“' Lennox,
Hamiltor W_ S. Morden, Toronto; and John R. Grover

Approves of Merger,

At the meeting of the Federal Life board of du
held in Hamiiton l'uesday, to consider the agret
both the shareholders’ and policyholders’ directors unani

nous d of the arrangement I'he amalgamatior
greement entered into between the Federal and Sun Life
\ssurance mpanies will, | feel "assured, be regarded Dy
as aqgv tageocus, and Ime with thelr unquahied aps
proval,”” said Dr. M. H. Aikins, Burnhamthorpe, the pre
sident of the Federal Life Assurance Company, in an’
view F'he Federal Life -directors, conscious of the posit
us wi QCccupy, have endeavored to especially
safeguard and advance the interests of their policyholders
and are conhd t that the terms Of '_‘,. KT will cle:
wject has bee attai

establish that such
e I' rl ar ‘l

) strength and leadmng position of the Sun
Life Assuraf

ympany in the insurance world are in them
selves a sufficient guarantee that any undertaking entered

to by them w be carritbd out, not only with fidelity, but

with generosity S Wt

F 2

Sun Life's View of it
I'he directors f the Su Life (. npany, at thel
last g Montreal, unanimously approved of the
agreement Fhe directors. of this company are Robertso
Macaulay, president; S. H vice-president; W. M
Birks, Hor Raoul Dandurand, George F Drummond, ]
R Dougall. H. Warren K. Hale, Philadelphia; Sif H. S
Holt: Chas. H. Hosmer. J. McKergow, Abner Kingman and

. B. M A 5
§ nfirming the announcement. of an agreement for the
smale p B. Macaulay stated
red } pr nent highly bene
t nies Now that

e fiec 1 directors, notices
g . o -t the Sun. Lif
B He expected the appro to be unanimous
and that no delay would er in putting the agreement 1nto
lﬁ‘k' ‘-.'i.],.r t} AT -L“_ 12y ntery ) Drov ’:4"‘ by Yh" insur-
ance - law As the azreement was a clean-cut and mutually
beneficial arrangement, the sanctién of the treasury board at
Ottawa would, no doubt, be granted without any hesitatior
In referring to the agreement Mr. Macaulay said one ven
favorable feature was that the two companies would now
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be able work together in the foreign field, where both have
yportant int sts'at the present time,
I wing ta ‘compiled by T he Monetary 1 imes,

va t) ¢ amount of insurance in force " and the total

ssets of Sun a Federal, of the two companies com-
) ] d of-~other ympanies with over $40,000,000 of in-
surance i1n force Fhe figures ‘are for the yéar ended De-
g
tember )
i . r
ada | et
> 98,0 50 $1 4 $:02, »97
} P 5 - ~ 2 »
Sun and Federal $124,5372.2 $104,125,249 $228,997,480 Qﬂ,ﬂ?,m
A 100,350,254 42,577,904 149,238 8 52,161,704
W 8 25.893,512 14,182,656
M i ia 85,109, 700,80 85,816,093 33,252,734
Ma acturers 038,004 23,004,92 78,993,884 1
( § ration 54 4 68,303,52
N \me ar 40,001,14 51,754,811
In 36,882,455 49,230,433 9,111,398
M X N.X 136,791, ke e 18,387,450
) 1 499 1s 81
f Newark 4 vi 19,331

Some of the Sharehoiders.
A\t the end of 1913, the Federal Life had subscribed

wpital of $1,000,000, of which $130,000 had been paid in

cash I he irgest shareholders were then as follow, the
fivures being the amount of stock subscribed for in each
case W. H. Austin, estate, Trenton, $10,000; Dr. § Cum-

mings, .‘h-a\ﬂ ton, $10,500; David Dexter, \estate, Hamilton,
$11,400; E. H. Laschinger. (in trust), $658,400; Rev.' S. M.
Smiths Falls, $10,000; Mrs. J. O. McCutcheon, To-
ito, $133,500: Rev, R. Whiting, Kingston, $10,000; Dr, A.
Woolverton. Hamilton, $11,400; Mrs. 1. Wilson, Toronto,
B14,300; F: C. Wilmott. (in trust), Milton, $10,000. In the
list’ of shareholders are four doctors, 14 clergymen (some
estate and some in trust), 23 ladies and 17 in tryst and estate
holdings :

At the end of 1913, the subscribed capital of the Sun
Life was $1.000,000,” of which $250,00h was paid up. The
followins were then some of the larger shareholders:—
Misses S. McKay Allen, Huntingdon, $41,500; Misses H
G. Bate, Ottawa, $14,300; C. Cushind, estate, Montreal, $10,-
000: R. M. Cushind, Montreal, $14,700; S. H. Ewing, Mont-
real. $14.200: Misses B. Gilroy, Winnipeg, $12,600; Miss
C. M. Hendershot, Buffalo, $10,000; W. H. Hill, Peterboro,
$10.000: Abner Kingman, Montreal, 8$10,000; Misses B. T.
Lunan, Huntingdon, $26,400; R. Macaulay, Montreal, $118,-
00K . B. Mataulay, Montreal, $65,000; Dr. H. R. Macau-
lay. Guelph, $24.800: J. M. McCaskill, executors, Toronto,
B11,000; E ( Norsworthy and J. A. McQueston, Montgeal,
$1r3.000: Mrs. S. L. Ogilvie, Montreal, $21,000; A. Pidding-
don. executors, Montreal, £15,000; Quebec Bank, Montreal,
816,700; Frank W. Ross, Quebec, $£37,100; W. G. Ross,
Montreal. 810,600; Mrs. M. 1. Ryan, estate, Toronto, £13,000;
L. H. Tasker, New York, $17,500; Miss M. H. J. Tasker,
Montreal, $13,200; J. C. Tory, Montreal, $51,200; J. Waldie,
astate, Toronto, $14,300; and H. A. Wilkes, K.C., Brantford,

£10,000

companies’ Results.

A summary of the excellent results of the Sun Life's
Serations last year, appeared.in The Monetar) 7 imes last

week. The income of the Federal Life last year was $1,318,-.

y36 as compared with $1,245,140 in 1913. New assurances
ssurd and received were larger by $54,511, the total for last

it being $5,406,245. The company’s assets are 85,013,181
Policvholders received last vear $524,264 and a surplus of
457,887 resulted from the transactions of the past twelve

months

The annual meeting of the Strathcona Fire Insurance
Company was held recently at Montreal. This company,
which has-an authorized capital of $500,000, of which $ 300,000
has been subscribed and £74.830 paid in, carries on 1ts busi-
ness within the Provinces of Quebec. Its directors are all
well-known notaries of Montreal, Quebec and other important
towns in the province, and the stock is mainly’ held by these
hotaries. who act as the company’s agents. The company
bezan business six vears ago. The report submitted t0
shareholders showed gross premium income for 1014 of
f124,110
surplus

The management was able to add $14,038 10
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