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OUTLOOK IN BRITISH COLUMBIA}.'

Latest Advices Show That Things Are Not as Bad on Mineral Develoument Progresses.

the Pacific Coast as Some Would Have Believed.

(Staff Correspondence.)
Vancouver, August 8th.

Just a few figures to help rgfute th: story of Vanccuver’s
‘ pusted boom,” so wideiy exploited by some Ontario pal(;ex‘s.
In July, during the building trades sirike, and after it ha (X:
ist-d a month, the bank clearings were 842,230,102, compared
with $22,073,715 in the same mcnth last year. Building per-
mits were nearly doukle; namely, 81,1'98,378 last month and
$6-9,530 in . July last year. The strike c:-uld not help but
hav- e“e-t, brt to-day V-n-ouv:r is more” prosperois than
ever. The quieting - of real estate activity was not an un-
mised ev |, but tha. dges noi mean a decrease ia \'.}Iuv.\ ‘b
great is the demand foy 1ind and houses that a: Kerrisdale,

four miles from the wategfront, houses rent for 825 and $30 | Bive been favorably reperied on willl

‘a month. High rents ingdicate strong concitions, but they
need to come lower than that to give work: rs a chance. Shio
ping returns for three years show a doubling, 575,406 tens in
and 1,096,663 in 1gr1.

“mt'nmu.a? liquidatio |9 in Mariroya 0i] stock has been a
ferture of the stock exchanges this week,“and nearly 200,000
sharcs have ch nged hands at falling prices. Local interest
is ceitred in Portland Canal, for shitrm-nts are ready and
the large nu~kte- concerned are awaiting rcturns, which will
show the value of the camp.:

Conditions in Lumter Industry. |

Condi:ions in the lumber industry are very satisfactory |
this month.*Local demand is in large volume, domesiic trade
is better with prospects of the b:st, and shingle shipments are
equal to th> output. Foreign trade is not up to standard, par-
ticularly .in the Orient, owing to the slashing o/ Am rican
Pacific coast mills in their effort to clear surplus stock. Mill-
men in British Columbia have enouzh-business in their own
immediate territory not to feel the foreign si uat on keenly.
Logs are a little in excess of the demand, being quoted at
from #8 to 9. Shingles are firm a: 82.10. !

Different financiers returning from th> Oid-LCountry have |
advised that only the fullest and clearest information he given
regarding issues on the Loadon market, pointiny out that|
the many flotations of lumber companies have been “los~y |
critizized. The Canadian Pacific Lumber Company, Limited,
has offered for subsaription an issué at Lo2 per cen:.- cf
£350,000 six per_cent. first mortgage bonds. : The issne was
made through the London branch of the Royal Bank of Can-|
ada, and advices here is that the issue was su-cessful. The
"ew company comprises the interests of fiv
'n which the sam~ peonle a-e in‘rrestsd Thes~ are: Cana-
dian Pacifc Lumker Companv. Lti., Port M odv: Anclo-
American Lumber Company, Ltd., Varcouver: Gibhons T.um.
ber Comvany, T.td.. Ariow Lake; Barclay Sownd Ced-r Com.
pany Ltd.., Alberni, and the Rivers Inlet Timber Svndicate,
Owekano Lake.
A London Criticism.

The London Worlt saye :

all respects. another Canadian lumber issue is being made to

the overloaded British investor. The properties are in British
Columbis and the pro

at £30,88>. The bon

e other companies

ds now offered require £21.0n0 per an-

num. <o there i< not much marein. In these nrofits nothing

has apparentle heen allowed for depreciation, and as » timker

""aperty must naturslly

"'_'f," b-d point The security fothe honds is Stated to he
1.705.467. Pur this inclndes timber valued at /£«

'_te timber will be reduced in provnortion to
€ r*al seeurity

;f-n_q~2 Ac
the profits earned
el i < ?_C onlv faxg gve or less than the amanng of
which ic £220.0nn  Thiz swm af Lo24 €24 i mada

e t"" h""]"in-vt valnad as L1159 68+ Jand yal-ed as Lr31 2~e
‘" stoc’ in hand g+t dawn a'>£°5-65" Tha b ildin~< are
‘_"“’ nominally of thic value, ae they would he worth Fut Vedla
L"w"’ Fze: the land s cf doubtful value, when once the tim-
’ A'tooether the u\rurih\_d_prg nnat hoaar jnvectina.

T the honds: ave thersfor= "ot a gond investent. Thas
Py . ""';" do "M.t‘\n—vw"]\'.: disaores with thic ylaw je ‘n-
ﬂp‘-:y “‘v,.'hn price at which the siv ne- cont. hande are
" il ‘Flh thus he seen the examinat'on to which these
are subie~ted, and the roints which apneal to those who

consider bond issues in the O'd Country for investment should
be Carefully looked after. :

Not only on the mainland Eut on Vancouver is to be
found activity

that is attracting attention. Conditions were
never better than they are in Victoria, which means that the
whole of Vancouver Island is good. Real estate is fairly
active, values are increasing, and civic statistics show con-
Siderable ‘gains. Prices of real estate in the capital _are
lumpi-g like they did in Vancouver five years ago. For in

R |

| appreciate the one and build the .oth
' 3

“After an interval, ‘oo short in |
’

fits for the past thre~ years are certified |

depreciate at a quick rate. this s a |

stancz, a firm paid $17,000 for a e of 1w on Pandord

ivenue nine months ago and sold it tHi® weekifor Rsg.000

British Columbia ks faith in 11~._lin£~ apd mineralss for
futare prosgperay. lis arhble lands aréd®ot v i$% 1n extent, but
what tahere a-e arg fe-tie ] ifthe climate is
unsurpassed in Canada. ~ Advances arébeing jjade to settlers

¢
d I 4 "

| and these are coming. With the sudd€h gro®ih o citiis, at-

ention of outside investors and spe ulgmn haE been directed
to' real estate and builciwg p.oposions. *Now that the

amount of money required for these i§#huch Efger than what

It Was a year or two ago, mining is at§facting more attention
Some fine properties are lo-ated in Bitish CBlumbia.  The
Granby Comipany’s success in the Bofindary @istrict and its
latest acquisition on the coast shows #hat is ebtainatle.. One
f the latest pros=pective investors in Bines t@' arrive here  is
M. Edmond Bloch, of the firm of PauliBloch, f Paris. whicn
is interested in mining in several coui:‘lrieﬁ. h Bloch has an
rngineer with him and says that s-¥ral pnie'n\itmns which

e exafiinead,

The close of the coal miners’ stfike in the Crow’s Nest
will be welcomed by residents of the@m(-liof‘;i It has meant
less activity in the mining industres in th¢! Boundary and
Kootenay, and besides has ser ously'ﬁrv.nmﬁg the- fuel sup-
nl\.' for the coming winter. With many smaller coal areas.
b ing opened up at va“ious points iugh vinmﬁbr and western
Alberta, the tines will shortly no: b& entird¥ dependent on
‘ne source oftlocal supply for i ‘ :
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MORE LANCUACE FROM LAWS

Mr. ‘Thomas W. Lawson, of ‘)sm,n, he author of

"‘Frenzied Finance” and other villable wlumes million. - .

aire broker, vachtsman, “trust bustér.’ digtionary improv-
er and language expert, has visited] Vancguver. He has
spilled a little ink in order to pav # tributéito our - Pacific
«oast; Here it is:— : ; :

3 “A wonderful country, a remarkg@ble cit

L)
nd a people—
well, a people such as one would

discover and ;?_
thwest Utopiaf‘
£ - ‘marvellous,f
t! hobo’s trous-
ith

‘Ever since I came into this P
I have wused ‘wonderful,’ ‘extr
ctc., until my vocabulary is as shr ]
ers, so what’s the use trying to_sa® what ink of . your
beautiful city and the sturd- peop who,h?o built ‘it and
who will, unless my judgment tricks me, place it in the
front rank of the world’s greates: ies. i

“As I told ‘the people of Oregah, of OFegon’s greatest
city, the thing which strick me HBardest iWas that your
people are homebuilders first an dollar “hunters after-
wards. My experience has shown | he homebuild-
ers, not the dollar chasers. who bdild best Vhep I am in
a new country'] first lgok to see w ¢ are planting
roses, churches and schools, or sal@ns, thegtres and stock
exchanges. | have found there is, ¥ more money: quicker -’
money and better money in the locality whick starts off with

the first rather than the second.

—*“It dogs not take. a visitor to - )
the contented, happv faces, in the I8 y ‘measured stride
of your men, women and children #he mag words ‘suc- °
ess,”’—‘permanent success.” In ms# first @ur in Vancou-
ver I knew- that I would find rosesy churches and schools
aplenty and I did, and can best u;sfi vou what. I thinl® of
your city and your people by saying I shotild like to stay
here, but as that is impossible I ifitend to fet some of my
dollars stay here. Yes, that ‘tells é.it bettér than  long
words, for after all we still live in ;lg age wheén dollars talk.”
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ANOTHER WHEAT cnog ESTI
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That the Westerd wheat crop will totak hbout 183,000,-
000 bushels :is the estimate of the FWinnigeg Commercial.
This result is arrived at by reckon ; general aver-
age of 184 bushels periacre over t .provinces. This
average is considerably: better than ;i’cen for several
vears, a¥d when the extensiveness the t@¥ritory concern-
ed is considered, it is a magnificen
under wheat is 17% per cent. hig st year, and
from the circumstances attending of the
soil for this season’s- crop, there ari likelgt few who will
disagree with the eéstimate. . i

In a previous issue the Commetrial refgrzed to the fact
that there has been but little critidi$m of the estimate of
200,000,000 bushels that has been | $poken (¥pf all season,
scemingly to the satisfaction of nedrly all il interest- .
ed. If the crops were nearly all ‘wniform 1
country, ‘the amount of 200,000,000 hushelg would, without
doubt, be realized. The territory ufder culfivation has ex-
panded so enormously that every year most likely some
part or other will experience backwardnes comparison
with the more fortunate localities.




