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- The. strong posrtaon of the: ‘Bank of. Nova Scotia not only .
-assures - the.-safety . of =funds left on deposit with the
~Bank but also placesit ina-position where it can readily
egmmate business needs of its customers.
~We  invite *“bankmg bumness “of - every dcscrlptnn.

OF NOVA SCOTIA

OVER $130,000, 000

kT

CANADIAN BANK CLEARINGS,

The bank clearings for the wéek ended April 18th
aggregated $267,910,187, as compared with $318,481,-
697 for the _corresponding week a year ago, a de-
crease . of $50,5671,510. - The greatest “decreases were
shown by /Wmnlpeg down_ over $23,000,000; Toronto,
$19,000,000; Montreal, $9,000,000; St. John, $1,000,«
000, and Hamilton $500,000. Tmportant increases were
shown by Vancouver, with $1,000,000 gain, and by [Ed-
monton, with $400,000,

Following are the clearings for the past week,
with comparisons for a year ago:

1918, 1917.
Montreal .. .. ,, .. .. .. $94,054,753 $102 897,712

TOPORLO o’ wis i o6 vslom o 66,580,728 85,120,986
Winnipeg oo .. o0 .. ..., 47,947,794 71,518,849
Vancouver . .o <o 0 s 9,792,358 8,748,681
Calgary .. <o oies os 4 7,013,980 7,897,954
Ottawa .. o o0 o0 s 4 6,349,462 6,542,517
Hamilton' ,. ‘we oo s oa 5,601,924 6,006,560
Halifax .. 1. w0 .. v .o 4,903,512 3,286,651
QUEDEC - .u- o s win s sw 4,330,385 4,664.711

Edmonton .. o o0 4y 4. 3,617,745 2,923,856
Reginm , 3o w:i o a8 wa b 3,362,658 3,212,585
London .. ee we as ae e 2,481,765 2.970,385
St. John .. .v ei s veen 2,075,167 3,082,509
VICLORIR, .. "ais: war ios wiw iese 1,890,320 1,919,762
Saskatoon .. . oy s4 .e 1,697,521 2,073,721
Moose JaW .. ws-en aes 1,261,124 1,260,625
Brantford .. .. .. .5 s 999,457 975,636
Sherbrooke ..-.. .3+ .. 925,134 754,415
Peterboro v« oo e lin .. 765,765 + ~ 778,919
Kitchener .. .. .. «4 ,.° 693,4}'1‘.’ 718,200
Brandon .. .. ., <o .. e 625,912 © 586,101

Fort Willilam = '.... .. - - 555652 : 589 60‘%

New Westminster.. .. ., 033,669 Syt ey’

Totals .. a» se oo .. $267,910,187  $318,481,697

. U. S. BANK CLEARINGS.

Clearings through the banks last week at the
leading cities in the United States again aggregat-
ed quite a satisfactory amount, the total, according
to Dun’s Review, being $5,471,139,607, an increase of
4.0 per cent,, as compared with the same week last
vear, and of 34.9 per cent. ag contrasted with the cor-
responding week in 1916. New York City continues
to report a. falling off from a year ago, the Joss last
week. being 1.4 per .cent., but the comparison Wit])
everir— other year is decidedly favorable, and the
gain over the same week in 1916 is no less than 25.3
per cent. Almost every important -eity outside the
metropolis feports more or less imprpve_xpent over
this .period in earlier years, while the aggregate, of
all points, exclusive of New York, is 144, and §4.6
per cent., respectively, larger than for the corre-
sponding weeks, in 1917 and 1916. Among the eities
reporting_ increases over last year are Boston, with.
a gain of 38.9 per cent.; Baltimore, 38.0; Cincinnati,
36.6; St. Louis, 16.3; Kansas City, 46.0; Louigville,
22,1, and New Orleans 59.8. Average ‘daily.bank. ex-.
changes .for the year. to. date are given below for
three years: Z <~
; OIS T 11y 1916,
CAPTl e J. $887,541,000 $874,184,000 . $648,720,000
March .. .. .. 855161,000 810,518,000 = 700 334,000
February .. .. 868,884,000 867,667,000 ' 704,387,000

‘~January. .. ... 876,845,000 861.252,000 690,362,000

.subst'mtlally the same as that of the week before
,.and only slightly less than that of ,ihe correspond-

GERMAN BANK RETURN.

Berlin, via London, April 20.
The statement of the Imperial Bank of Germany
for the -week ending April 13, shows the following
changes: Total coin and bullion, inc., 673,000 marks;
gold, inc., 50,000 marks; treasury notes, dec., 61,093, -
000marks; advances, ine, 272,000 marks; investments,
dec.; 1,947,000 marks: other securities, dec., 1,602,000
000 marks; advances, inc., 272,000 marks; investments,
ities, inc., 105,318,000 marks; total gold holdings, 2,-
© 407,771,000 marks.

BANK OF FRANOE STATEMENT

© Paris, April 18
The weekly ,statement of the Bank of I'rance shows
the following changes:
. 4 F'ranes.
Sllver in :hand;~ines . 55%5 93 w08 58 en 443,000
Notes in circulation, inc. .. .. .. .oy, & .. 144,987,000
Treasury deposits, dec. .. .. .. .. .. .. 15,209,000
_ General deposits, dec. .. .. .. .. .o .. .. 83,449,000
Bills discounted, dec.”.. .. .. .. .. .. ..142,021,000
Advances, dec. v, .. .. uu vy sy ae ue .. .. 26,574,000

BANK OF ENGLAND STATEFENT,

T.ondon, April 18.
The weekly statement of the Bank of Tongland
shows the following changes:

i Sterling.

Total reserve, increase .. ., ,. .. .. ..., 537,000

Circulation, increase ., .. 5. .. .. 4o .. 4,000

Bullion, increase .. .. .. .. ... .. o .. .. 661

- Other securities, - increase .. ,...., .« .. 2,881,000
Public deposits, decrease .. .. .. .... .. 126,000

Other” deposits, increase ., .. ., .. .. .. 6,028,000

Notes reserve, increase .. .. .. ,, ., .. .. 614,000

Government securities, increase . 1,445,000

The proportion of the hank's reserve (o liability
this week is 17.71 per cent.; last week it wae 18.0
per cent,

Bank rate, 5 per cent.

THE MONTREAL STOCK EXCHANGE.

The local list showed a good deal of strength and
ccnsiderable activity last week. While the volume
of husing\ss was about the same as the previous
week, the market broadened out considerably, and
several new high records for the yvear were made.

The Sieel issues were all active and strong. Steel
Company of Canada shares to the number of 2,960
changed hands, and gained a point ex-dividend. Do-
minion Steel, with 2,262 shares Optario Stecel, Lyall,
Canadian Car and Cement were%thel active issues.
Bmmpton sold at a new high for the year at 49%.
while other paper stocks such ag Laurenude Rior-
don anc¢ Spanish, River were all acuve and strong.

The volume of Stock Exchange business here was

ing week a year ago. Comparisons follow:
Week endine -

Apr, 20, Apr. 13, Apr. 21,

Gomulér :epqrts tlmt eqnsumpuon‘ot keaofene in.
Sr.»nth Chlna ln 1317 wu 32, 500 000 gnllons an .in-
crease of 5,000, 00& g'allons over- 1916, calls to mind
method used by S}anﬂard Oil Co. of New York in
ix troducing uqe of’kerosene m‘China about

A kerosene hmp'wasrgwen away bs the companv
- -
“hen at entel‘ed Chma: in 1908 i Nat:ves called it

been hmnted {o davhghl hours el
(onsumphon of ke.osem‘ has ﬁlue.tsed from 13.-
5G0,000 gallons ‘in 1‘30 ~107120,000;600- {.,ullons in- 1916,
1617 consumphon,qf_Chipu; will ._p_ro};_vabl'y tetal 140,~
016,000 gallons. : Mark#ting O;ganizxition of the Stan-
durd Oil Co. of New York h.mdle': about 60 per cent,
of ‘the total. % et Y O
The little lamp which- t\u ht the (‘hmew the use

. ¢ Keroscne lrahtm" is nn lonc.er gnen away as a

souvenir--—2,000, 000 01'~them are so]d 'nmn'lnv m cost.
=~71he Wall %lreet J(mrna]

a2k JU X 3
PR + v i s
.

B P o et S & o

The squa(l""'of rec}‘uits was “>pnrticu14a>r.lry, glonsp,
and the sorgeaﬁt got more and more exasperated,
One man appeared quite incapable of telling hix
right_hand from hig left. / .

Said the sergeant al last, “Now, ver bloomin®
idiot, hold yer hands in front of ver, Twist them
one over the other. Stop! Now tell me which is_
ver left hand and which ig yer right.”

The reecruit looked blankly at his hands fgr a moe-
meaent

“m blowed if 1 know,” he said; “vou have gone
and mixed ’'em up."-—lllvery"body‘s Magazine,

THE

LONDON DIRECTORY

(PUBLISHED ANNUALLY)

Inables traders throughout the world to com-
municate direct. with . Ilnglish

MANUFACTURERS AND DEALERS

in each class of goods. Besides being a com-
plete commercial guide to London and its
suburbs the Direétor containg lists of

EXPORT MERCHANTS
with the goods they ship, and the Colonial
and I'oreign markels they supply;’
STEAMSHIP LINES

arranged un;}or‘t,he ports to which, they sall,
and indicating the approximate ‘sailings;

PROVINCIAL TRADE NOTICES,

of lcading manufucturers, merchants, ete., in
the principa! provincial towns and .industrial
centres of the United Kingdom.

A copy of the current edition will be for-
warded freight paid, on receipt of Postal Order
fcr $6.25.

Dealers seeking agencies can advertise their
trade cards- for 5.00 or larger advertisements
from $15.00.

THE LONDON DIRECTORY CO.

¢

LIMITED.,
25 Abchurch Lane, London, E. C,

The Canadian Bank

of Commerce

SR EDMUND WALKER, (.V.0,, LL.D,; D.C.L,
kl‘resndent

SIR JOHN AIRD, Ceneral Manager,
1L V. P. JONES, Assistant Genefal Manager.

Capital Paid Up,  $15,000,000
RCSCI'VC Fund, ® $13’SOO'OOO

e ——

-BANKING BY MAIL &
This Bank provides facilities for conduc- '
ting accounts by mail. Those who do not
find it convenient to vmt the Bank in

person are assured of prompt and careful
attention to their business. Write for

particulars,

1918. 1918. 1917,
Shares .. ., ,. oo 19,471 19,723 22,606
Bonds .. v e shee $101,800 $71,000 $133,210
_.Un, shares .. .. .o oo 2,183 2,261 250 -
Do., bonds .. .. ,, [ 5 b o $209,390 ‘




