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“standing” of the bank, ot the
character of the and ofhcers, of
wealth, thar integrity, their ability.  And at would

. dhfficult for the would-be depositor to adopt

miorm him of the

directors their

not e

I'hese are sumple precautions, yet

1s no doubt, would

4 similar course.
their general adoption, there
in the saving to those who take them, of

disappomtment and possibly  fimancul

result

occastonal

loss  For banking, as m a host of other matters,
character 15 ot \.l\ll\ ).;r(nlh'r g rtance than

legslation,
will do more to protect shareholders and depositons

folins of Acts of
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FEDERAL LIFE ASSURANCE COMPANY.

and a general recogmtion of the fact

than many Parliament

Mr David Dexter, president and  managing d
ector of the Federal Life Assurance Company, pre-
ented at the recent annual mecting at Hannlte
(Ot report of a satisiactory  cha wrer.
nerations of the Company were again extended
luring 1G10—new business was large, the amount
of msurance m torce wias « nsiderably mcrea d,
1 assets, income and reserve there were ste dy -
vances

[he following shows the leading 110 hygures ol

the Company n comparison with those of 1

1909,
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husiness
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New
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Liabilities
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Payments
Reserve

hm-n. 21

to policyholders

G perd ont

New business, as will be seen, showed
wdvance i 1010 over 190, and the msurance
m for

ble

ce mecreased by practically  $1,300,000 10

. Income shows the considerable

$22,300,2
crease of $57,000 upon 1609, and reaches $4350,000

Of this amount $707,460 15 on account of premiums

and annuities and  $183,403, terest,  rents and

profits. Payments  to pohicyh lders were a tnfle
less than in 100, the difference bemng accounted
and amount of death

The result

for by the reduced numnber
claims in 1910 as compared with 1000
of the year's business has been to mcrease the assets
of the Company by practically 10 per cent, they
now reaching a total of $3,000,443

Security for policyholders, mcluding guarantee
capital, amounted at the close of the year to $4,-
88 over the

all outstandimg clinms,

860,443, showing a surplus of $1,1455
habilities for reserve and
including $25,000 sct aside as a special addition
to policy reserves.  Exclusive of uncalled guarantee
capital the surplus to pohicyholders is $275,588
We mentioned last week that Toronto financiers
have acquired an interest in this Company, and at

the recent annual meeting a directorate, largely

THE CHRONICLE 3

|
|

13

new, was elected  The directorate now ludes

Dr. M. H. Aikins, Messrs 11 Dalley, David
Dexter, David A. Dunlap, John I Grover, Ihomas

. Haslett, John B Holden, 1.1 Howell, John
Lennox, R G O Thomson, WG, Watson and
Charles Wurtele.  Mr David Dexter continues as
president and  managing director, and under Ias

gumdance, the Federal Lite will, no doubt, continu
to make steady progress  1tis the expressed policy
of the Company to confine exXpenses to a reasonable
Lanit, consistent with due eftorts tor new busimess,
it the same time the outlook 15 reported as
In Montreal, the Federal 1 ate's

sented Mre. Co

while
most encouraging
are by Sweeney,

interests repr

district manager

S, o
BANKING PROFITS IN CANADA (D).

[he table presented on page 31 deals with the
disposition ol the Can hian banks' profits | he
total of prohts ol 11 kind balance brought n,
ordinary earmngs, and premums on nRew issues of

capital stock which the twenty erght banks had to
dispose of i 1910, Lroke all previous ree ords. Thus
in 1010 1t was $22,245,132 as against $18,021,375
m 190y, 17,800,775 m 1 8, $18,720,383 n 1007
and $21,211,893 m 1606, Ihe year 1000 was note-
worthy because of the large 1ssues ol new captal

stocks made by the banks Ihey received no less
than $6,371,181 m premum thercupon, which sum

is more than double the total of premium receiv d

m 1o
Ihen 1 amount of ordinary earnings the yeu
1507 held the record u il 110, Earmmgs in 1007

8. I the past vear that figure was

The ordinary

were $13,755.7
exceeded by a half milhion dollars
10)1¢ A'\l"’ll lh:w" .lthlt'\!‘tl m e by

earmngs ltor
$1.300,000. 1t appear hkely that durmg 1911 a
substantial amount  of - premamon new capit !l

tock will be receved Also, the earnmgs of the

banks should be very satistactory providing no

reak ,l, A O
Ti
in excess of the tetal for 1909
The total

208,003, or $1,500,000 less than t!

urs
e total of dividends nad for 1910 15 $420,000
I'his item has heen

mereasing  steadily for 1000 was $7,-

w11 ﬁulll‘t'n

The additions to rest are influenced largely by the
amount of premum on o new st k issues  The
ymount added to rest i 110 15 just about double
that added in the preceding year It 15, however,

constderably less than th= addiion made mo 100

$,043,080  The amount
best managed banks tor writing down premises
ome quarters 1o

‘o;‘;u‘zn:u"rul by the
are

large. There 15 a diiposition

ol prennses owned as ex-
1

i
ing d

regard a rise i the valoe
cuse or jqustthcation for not wr OWIL Premises
account.  But this theory gets ne

best circles

ceeptance m the




