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and applications for 1,300,000 shares were received by
the Diiectors of the Montreal London Co. The al
lotment has been made on the basis of about one
sl are of Slocan Sovereign stock for cach three shares
ot Montreal London stock held,

As some persons appear to have been puzzled over
the procedure in this matter (what they term the re
sclling to Montreal London sharcholders of one of
their own properties), it may be stated that, as the
Maontreal London Co, s a development Company, its
business s to develop and subsequently to capitalize
properties, or in other words to sell properties aiter
they have been proved to be mines, and placed in a
position where they can be self sustainings The Slo
can Sovereign having practically reached this point,
i was decided to place it on the market in the usual
way.  There is no doubt that the public would have
taken the so0,000 shares at 35¢ per share, but
stead of throwing open the List to all who cared to sub
scribe it was decided to offer the stock to the Mont
real London sharcholders only at 25¢ per share, and
let them dispose of the stock to the public at an ad
vance of 1oc or 15¢ per share if they cared to do so.
Fhis is cmmently fair to the Montreal-London share
holders, and has heen fully appreciated by them; 35¢
Fas been bid for the stock, and there is no doubt it will
sl considerably higher,

The report of Mr. ). B Hastings on the Deer Park
property is quite disappointing to sharcholders.  He
s concluded from his examiation of the mine that
there are no available ore reserves which would pay,
but he has made some suggestions as to the further
development of the property, which the Directors
propose to carry out, and a further cali on share
Lelders for an increase of the capital stock will be
NECessary
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The management of the  Vietory Trinmph  have
cabled an order from London that operations are to
cease. 070,000 shares of the capital of $1,000,000 are
held by an Enghsh syndicate, who have expended
hatween $35.000 and $40,000 on development so far,

The property s regarded as one of merit, and the
action taken by the London people is a surprise
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Ihe mam shaft on No. 1 vein of Sunset No. 2 is to
be deepened to the 500 foot level, The showing in
the lower workings is reported to be good, and the
I'he Man

ager has sold 500,000 shares of Canadian Gold Fields

e is o be systematically developed
stock i Montreal at 8e per share. The capital s
FL,000000 10 10 shares
. o+ o

Fhe greatest profits in mining are often made out
of low grade ores; of course, where they are met in
large quantities.  The Alaska Treadwell has paud
since 1891 $3.625,000, and previous to  that  date,
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when known as the Alaska Mining and Milling Com-
pany. had paid $700,000.  The ore of this mine is very
low grade, never exceeding $3.00 a ton and  oiten
averaging for months but a few cents over $2 a ton
but the conditions are such that the maximum ot
ceonomy s possible. The mill contains 250 stamps.
Ihe Homestake Mine in South Dakota  has  paid
since 1891 $7,181,000 on ore that did not exceed $4
atonin value.  The Quiney copper mine of Michigan
lias paid since the year named $10,120,000, treating
rock carrying about three per cent. of copper. The
Tamarack, another Michigan copper mine, has paid
¥2.570.000 1 the same period, treating similar ore.
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Ihe trial of the Tron Mask, Centre Star suit will
beheld on azth inst. - A number of well-known min-
ing experts will testify in the case.
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MONTREAL STOCK EXCHANGE SALES
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