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The North American Life
Assurance Company, Toronto.

REPORT SUBMITTED AT TWENTY-SIXTH ANNUAL MEETING.
1

The North American Life Amu ranee Co. held Its Annual Meeting on Tueaday, the 29th day of '̂ '
The President. Mr. John L. Ulalkle, was appointed Chairman, and the Managing Director, Mr. L. 

tary, when the following report wan submitted

_________life Insurance business on this continent, the Director, considered that In the Interests of the po > 
holder, the reduction In expenses was of greater In,,...tan,-, than expansion in ^™ 
respect the Stutment pr-eenled shows they have been eminently successful, b> ma ng

T s sirurrassrr-ss "» - -

Hew

'A\ 'Ba peases vlous year.
$1.746,544, showing the eatlsfac-The cash Income for the year from Preml ms. Interest, etc., wa«

Iaeewe tory Increase for the year cf $86,480.94.

Payments To The amount paid on policy-holder»’ ac ount 
Policy-holder# $306,170.53 represents payments tor dlvld nd*. matured endowmenta, etc.

Cash

$689.196.68, and pf this amount the sum of

amount to $7,799,064.46.Increased during the year by the sum of $831,060.79, and nowThe asaetsAssets
to the reserve ftind, and

amounts to *660,209,.08, the year's work from

Aft<»rAddition
To Reserve paying a relatively large amount for 
Hat Bnrpln» hand wane addition made to the net surplus which now 
Increased the financial standpoint being the best In the Company's history.

the best class of securities; a detailedThe aweia of the Company have been, as heretofore, Invested In 
Iavseted list of these will be published with the Annual Report for distribution.

Assets
Safely
Fall Repart Seat As herel<fore, the Company’s books were closed on the lest business day of Lhe >’“r' al1'1 
Ta Ooveemmsmt In due .out» full reports with detailed list of the securities held by the Company were sent to

(lover liment.
made by the auditors, and at the close of 

In addition to theMemthly A monthly examination of the books of the Company w«e
thorough scrutiny of all  ̂held WJ. « „ two Dlrector,A edit the jmr they made a

examination of the securities by the Auditors, •
audited these securities each quarter.

not be Directors of corporations, the^ - rr
for many yea*"», much to

and the Directors accepted the same with great reluctance.pany,
HU the vacancy thus created.It will be the duty of title Meeting to electa Director to

Into effect January 1st, 1997, badThe Insurance législation enacted In New York Stale, which went
Manager and Agents there dmltning to accept the statutory terms of remuneration, and 

therefore found neieaeary to cease writing new business In the Slate. Prorlalon has been made
Policy-holders in that State, while the large deposit

the effect of our 
It wae -----------
at the Syracuse office to look after the internets of

remain (h,re for (he eecurlly of Policy-hold rs In the l mted States.will
and attention manifested In their duties by the Company's Officers, Provincial Managers,

deeervtng of the highest commendation.
The care

Inspectera, District Agents, and all other Ageu a. are

J. L BLAIKIE.
L OOLDMA*.

Managing Dlrectir. .
President.

the solid position of the Company, and containing a Ust of 
has made collateral loana, will be sent In due course

The Annual Report, showing marked proofs of 
the securities held, and also those upon which the Company
to each policy-holder.
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