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ELECTRIC RAILWAY EARNINGS.THE TORONTO CONFLAGRATION, APRIL 19-80. 

1904.

Total Loss Estimated at $13,500,000.
Total Loss to Insurance Companies Ap­

proximate, $8,750,000.

The railways on this continent, of which elec­
tricity is the motive power, are becoming a rapidly 
increasing factor in the sphere of transportation, as 
well as in the realm of finance. The development of 
these enterprises has been far more rapid than was 
the growth of the roads operated by steam power. 
There seems, indeed, every probability that electric 
railways are being so extended as to check the 
progress of the locomotive. It is being foretold by 

electrical enthusiasts, that, as a motive power 
the future is for electricity, and a term in the 
famous r-ophecy of Darwin will be inappropriate. 
Long ’.efore any locomotive was in operation, Dr. 
Darwin wrote :

“Soon shall thy power unconquered steam afar, 
Drag the slow team or drive the rapid car.”

Steam and electricity are now in competition, the 
outcome of their rivalry, in the opinion of 
scientists, will be that steam will no longer be “un­
conquered.” At present these two classes of roads 
operate in different spheres. Steam power has «1 
monopoly of railways extending across a lengthy 
track, ranging from ten to several thousand miles, 
while electricity is chiefly used for operating 
inside cities, or for short suburban lines. Steam 

has well nigh the monopoly of freight traffic.
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These conditions are changing as electric roads are 
lengthening to a degree that promises to make them 
rivals of the older roads as carriers of passengers
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and freight over long distances.
A table in the N. Y. “Commercial and Financial 

Chronicle" reads as follows:—
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Comparing the gross earnings of the American 
electric roads in 1903, which were $213,320,635, with 

earnings of the American
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gives what must be regarded as a remarkable ex­
hibit of the development of electric railways, their 
earnings last year were equal to more than sixty- 
five per cent, of the earnings of the steam railways.
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believed that the aggregate earnings of electric 
mads of this continent, including those in Canada 
last year, would reach to $300,0003300.
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