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" We pro)lose to give to the shareholders of the 
Halifax I tanking Company fourteen thousand shares 
of our stock together with a small sunt in > oh, as 
p.- y ment for the value of their assets after providing 
for their liabilities to the general public. The capital 
of the Halifax flanking Company is $600,nno, and 
its Reserve Fund is $525,000. It will he seen that 
M.ooo shares of our stock, the face value of which 
is $700.000. taken at Ifio, just about eeptals the Ca- 
I ital and Reserve Fund of the selling hank. Tn 
whatever extent, therefore, we may make a provi
sion for possible losses arising in connect! m with 
their assets to such extent we arc paying a price for 
the good-will of their business. We are. however, 
unite sure that the Rank Is in a clean and sound 
sliajie. and that we have accurately estimated their 
I twit ion. The Halifax Ranking Company 
ta'dished at Halifax in 1825 as a private bank, and 
descendants of the original owners will, hv this- pur
chase, become shareholders in the Canadian Rank of 
Commerce In 1872 it became an ordinary Charter
ed Rank. It has seventeen branches, of which fifteen 
are well distributed in Nova Scotia, and two arc in 
New Rrunswick. It has enjoyed for manv vears a 
quiet prosperity, having a very handsome earning 
lower; hut its growth has been somewhat hamjiercd 
hv not being directly represented in the larger finan
cial centres. Its amalgamation with this hank should 
,n every way increase the usefulness of the branches 
iiferred to and their earning |wwer. We arc glad 
t.- lie able to announce that the Directors have con
sented to act as a local advisory I*gird of his hank at 
Halifax, the president, Mr Koine Vniacke, acting as 
Chairman. The cashier, Mr. II. N. Wallace, to 
whose energy and ability the Rank largely owes its 
present excellent condition, and who is highly es
teemed by his brother hankers in Nova Scotia, will 
lake charge of ottr Halifax business, and in tin. and 
many other additions to our staff occasioned by the 
amalgamation we are very fortunate indeed.

“ The purchase w ill add almtit $6 000,000 In the 
totals of ottr balance sheet. The ilejxisits are about 
Z4,000,000 and the time !ivans and discounts a little 
1< ss. The investment in Government, Municipal and 
Railway securities is nearly a million dollars, and 
these are of a most undoulittvl character. The Rank 
owns no buildings as Rank Premises, and the total 
of Irnth Rank Furniture and Real Estate accounts is 
hut a trifle in excess of $20,000.

“We beg to draw attention to the fact that in the pro
posed purchase of the Halifax Ranking Company, as 
in the vase of the Rank of Rritish Columbia, there is 
no waste from duplication We are not acquiring 
anything for the purpose of lessening competition, 
which when acquired must lx* to some extent rciis-v- 
e.l fnxn the field of action. We arc adding by 
branches and staff the power to do business in parts 
of Canada where we arc not now represented, and. 
to some extent at least, we are olRaining without net 
t'lr experience of others in these, to us, new fields."

The Scrutineers then reported that the By-Law had 
been carried, and it was forthwith executed under 
the Seal of the Rank, countersigned by the president 
rn 1 the general manager.

CANADIAN BANK OF COMMERCE

NI'KCIAI, OKNKRAI. MKKTINC.

On the 14th inst. a s|ieeial general meeting of 
the shareholders of the Canadian Rank of Com
merce was held at Toronto, the object of which was 
explained by the President, tlic Hon. Senator Cox, 
whose remarks we publish in full :—

“This meeting is called in order to ask you to au
thorize the directors to increase the capital stock of 
the Rank, as they may find it necessary from time to 
time, up to a Mtal increase of $2,000,000, making the 
authorized capital $10,000,000. The growth of busi
ness in Canada, especially in the newer parts, has so 
increased the volume of currency in use. as to place 
ns, in common with so many other hanks, in a posi
tion in each autumn where our privilege of issu-ng 
circulating notes is used as nearly up to the legal 
limit as we deem prudent. Should the requirements 
of currency continue to increase we may fin-1 it desir
able to issue to our shareholders some of the propos
ed new stock, but as to this we are not able at the 
moment In make anv announcement We believe du
al! of our shareholders, or at least those resident in 
Canada, will recognize the necessity of your Direc
tors being empowered to act promptly if it becomes 
necessary to increase our |mwrrs of circulation 
through this manner, and without further remark I 
will offer the necessary resolution which will lie sec
onded by the vice-president, Mr. Robert Kilgnur :

" That the said Rv-law of The Canadian Rank of 
Commerce read to the meeting hv the secretary lie 
passed hv the shareholders, and that the same lx- ex
ecuted under the Corporate Seal of the Rank, coun
tersigned by the president or vice-president ami 
general manager.

Hie general manager, Mr. R. F.. Walker, gave a 
statement with regard *1 the agreement of sale and 
purchase recently entered into between the Canadian 
Rank of Commerce and the Halifax Ranking Com
pany. He said :

“ When the purchase of the Rank of Rritish Co
lumbia was completed it became apparent that the 
Rank must in a very short time develop or acquire 
a system of branches in the Maritime Provinces, but 
ill view of the heavy labour thrown upon the man
agement and the staff hv the purchase of the Rank 
of Rritish Columbia and the opening of so many new 
branches, we would have preferred to wait a vear or 
two tic fore undertaking anything further. We did 
not, however, feel that we could afford to turn aside 
the opportunity which is now offered to acquire pre
cisely what we desire in Nova Scotia and New 
Brunswick

“By an amendment to the Rank Act made at the 
last revision, it is not now necessary in the case of the 
purchase of one Rank by another, to ask the consent 
<*f the shareholders of the purchasing Rank. But 
although not necessary, we arc glad to have the op
portunity of explaining the nature of the purchase 
w. propose to make.
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