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f..i will PNTiuii Uw pnitfvtinii »( flir in>iiraiMv |mlicii* 
value exceeding t$WKl,4:’Ml6Y|

T»h* mnnhiiI ii.ii.liiii.il met with in Hll new r«nmtri«> in the 
lin k «.f unitiiiiilmion of |n-i>..uhI in<l«*|M*iKl«*tit mean» to **U|>|m»rt 
oiwV «le|N*n«lenls without the withdrawal of such mean» from 
the channels of t riele an*! col n me ne 
understand thi** to In* m full or comprehensive statement of (lie 
«'**•. ill* limitation» aie evident, ami in it* relation to the hit- 
|M.rtaiie«‘ of other hrnnelie* of tin* insurance business wc must 
g*'*' it it» full ami wiiler m*o|m*. Yoii will readily fiercvive 
that the prihuux reference here is to life insurance, and yet 
Irfore the iiiq»..riam «• of that particular hranrli is toiielie*l iijmhi 
it will »urelv not In* out of place to refer, though hut in 
caMinl way than the siihj.it deserves. to the proteetion afford.il 
h> t lie Accident Insurance to the wage-earner», to the emplov- 
vru of lalHiiir and to the huge number of th.we who hx disable­
ment or by accidental death paHicifaite in it» adxantages and 
lienelil» In tin» (.articular branch more than flOO.Otm.Oili 
(exact amount Slit2,.l4it,.l.‘l3 i was la»t xear under guarant.i* h\ 
the Accident Conq»ani<*, whil»t half a million dollar» wa» dis- 
tributed amongst claimant», not by any mean» a re»nlt that 
ahoiild In* light lx pa»»e«| over; xet I fear I imi»t la* »ati»li.il 
with I Ida brief reference to thi» branch, for w Inlet fierhape it 
ha» I.*»» I tearing u|m»ii the prop|**rity and development of a 
country than either the I in* or Life branche» it niu»l not In* 
overlooked

Kin* Insurance 
Life do 
Accident do 
<iiianmtee In»

|W42,:i32,:uio
Mo.mus,;uu

Itti,:i40,:kk‘i
22,059,?i»h»

I would not haxe you $.660,.541,068
To thi» might In* added at leu»t a further sum of $201,0iiu,omi, 

n*pre»cniing the business of provincialcompanies not now talo n 
into consideration

I» it |».»»ible to offer more convincing proof of the va»tm 
of the insurance inter.*»!» of the Dominion, or to more cleat I. 
justify the existence of such institute» as ours.

Hut let me follow tip the subject by showing you the inqiori. * 
ance of the business int<-re»ts we repn*s**nt by n*a»ou of 
financial rcs|M>nsi hi lilies. Kemvmlier for every dollar that 

to the company a corresponding liability is established. 
Wealth i» not what one is |M.s»e»scd of, hut what one js»s»e»'i - 
when his liabilities and debts are discharged. Kvery dollar 
l*id to an insurance company is paid to the company to hold 
ami account for ; Ihemmfwmiea are, therefore, but stewards and 
trust.*.*» and it is theirs to hold and invest judicious!v that, lik 
the faithful servant, the one talent may multiply into ten. I‘.« 
mu In* carried away with the popular and erroneous notion t liai 
what a company holds is theirs, not so, it is the people's to h. 
administered with care. Thus, it is this very administration 
of trust funds which constitutes the ressaisi bi I it ies in th1 
financial world. let me give you the amounts tints held by the 
various insurance companies in Canada, on December .'list, 
last : —

eoines

What pictures might we not draw of the manifold advan- 
tag.*» of the Lite l.itsiness, its mitniliniit provision for the 
widow and orphan», to say nothing of the untold ami incalcul­
able benefits to those who, in old age. without other resources, 
are maintained in confort by the returns received from their 
judicious waxing» of early x.-ars in the way of premiums under 
life nr endowment |».lh*ie». It would not lie difficult to bring 
bom* to you bv homely illustration the incalculable xalin* of 
the system of life iltsitnmve. and. if I do not take up your time 
in pursuing this line of thought and illustration, it i» only 
la*cau*4* I am firmly cntixinml there i» not the slightest 
sit y therefor We know the value, we Micvc in the svstem, 
it is an acknowl.ilg.il mnx. i-al want ad.iptately met, and it is 
not, therefore, to la* wondered at that in Canada alone at the 
dose of last xear the vitontions sum of $Y43.NM,346 was actually 
in force with the various Life Ouniamies, every dollar of which 
was under absolute protection and ready to In* jiaid when the 
time of the maturity of th<- claims shall com.*.

Assessment Life Companies.. 
< Hd Line 
Kin*
Accident and i iuarantee Coin

. | 5,293,227* 
.. 59,504,006 
. 24,111,571 
. 1,070,080

do
do

$90,584,950
of this amount then* is d.*|Nisit.il with the (iovvrniiient of 

< aiia.la, for the pnit.i-tion of tin* Canailian people, the sum of 
,do, there is held by trust.*.*» for the same |N*ople the 

sum of$12,01111,750, and then* remains in the hands of the 
panics as lrust.i*s, the lialancc amounting to $48,409,861.

That you max the more readily appreciate the position in the 
financial "«'rid occupied by the insurance coin|ianie», 
imrison with what is generally acknowledged to lx* the two 
leading classes of tinaneial interests in the country, may not be 
out of place.

1 have alna.lv referred to the mutual dvi**ndeiice, or the
alli.il interest of banka and insurance..... .panics, and keeping
lN*fon* you the ligures 1 haxe just given, relative to the assets 
of the insurance companies, we find that on Ikrvmber 31st, 
lot*», the Itank» of the .xiuntry from the Atlantic to the I'acilic 
st.NsI thus : —

Oliver Wendell Holmes, in Ins early days, ere he had ob­
tained bis M.ili.al l»egree and ere his retaliation a- a pro».*
writer had lreii«*»tahlish.il. w a» given to writing (siMoral p.N*t ry. 
much of which has lw*en forgotten and much of which d.*servl*s 
to In* hiiri.il in tin* dim and distant |ni»l III on.* of thc»«*|tas- 
l"ral pin".*» whilst a Idrcssiug a festival in the llerkshin* Hills

Capital |N.i.l up 
Reserve Kunds.

#415,154/M 
34,501,.349

“Take a whiff from .air fields and your excellent win*»,
'* Will declare it» all nonsense insuring x.utr li\.*s ’’

With llelds a- gxHNilx as any the Dix ine Creator ever planted in
the loxvh.-st and most fertile.    atiadu's answer to the
I1"1'! » H-.riiful iitt. ram e is lib* insurance in force to the ext 
of over five hundred million dollar», and I mistake the 
|a*r of the Canadian women if they would voluutarih 
render a dollar of their beritap*

I would not have x«mi think that in thetwoalisiraet questions 
1 haxe propound. *! 1 haxe. xhaiiM.il the proof of the greatness 
of our bustm-ss interests. I haxe hut toiich.il 1141.11 its great- 
ness in the light of the protection affords.!, and xet erv I |ni»» 
from lluw phase of the qttrMioii (anise s moment and take in tlie 
enormity of the Interest» thus dealt with

Th.* total amount of iusiiraii.i* in f..iv m Canada at Isvem- 
U*r .list, 19U0, a» returned U» tin* I dominion tioxeruineiil i» a» 
follow»

$99,655,943
In other words the inwttnmci» companies, rank with assets 10 

(a*r cent. I.*»» than the combined capital and reserve funds of 
the entire I an.king system of the Dominion.

Again, let me make a coni|Nirison with the influence in the 
financial World of the loan, mortgage and building societies, 
and at December 31st, 1WW (ibe latest n*turiis 1 have been 
able to m itre), they .Maud thus 

Capital 4iai.1 up 
Kcscrve Kund..

$47,337,544
9,923,728

$57,261,272
In other won Is the combined loan, mortgage and building 

sticietie» throughout the D.miuioii (Nwess, in ea|.ital and 
r.*s.*rxe funds, hut a little over «0 |K*r cent, of the assets of the 
combined insurance connnmivit.
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