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LMONEY AND MAGNATES
DOES MONTREAL ><T)t\It)t>lilSLI(?WI1-EN there is zuiv inarked liquidation in î particular -tock Mon)it reail

brokers alxxays like to say tlîat Toronto is sellîng w hlîhe on tlle otîxerhain( Toronto brokers ai-e jîîst as, quiek iu saving that il 1- MIoitreal
luterests xxho are selling. Aud sonietiins,' pinradoxiçca lionghl it

may sceîî, boîiî arc likely to be correct.
Toronto brokers, oftentinies \vhen tlîey have big selling orders, like toexecute most of thern in Montreal becausc, as a mile, the market is a broaderone, and is nmore iikely ta take quite a block of stock wxithotît forcing flic pricedown. On the other band Molitreai brokers, liy expericlîce, state that owingtta the Toronto mîarket being less active it: is often possile to get fractioîially

a better prîce.
The other day Vi len there w as quite a lot of selliîîg of Iliîîiîoui Irncominon arounid 45, Monreai brokers stated they cotuld showv tlîat inlt of thescling orders liad coulc froiu Toronîto and tlîat triîders tiiere vv ere seiliiîg

stock they had takeîî on arouîîd 4o. But then again Mýontreai broker', aduxix'fliat Toro-nto has lieîî the principal buy~er of Tran colîîlloîî since it crossed
the forty mark and that ilîterests therc are imicli more confident tlîat it i's on
its way to 6o w ithiîî a comiparatively short time than are uîany of the 7N1nt rvai
brokers.

BIGGEST CONSOLIDATION EVE R EFFECTEL) IN CAN l \.1
N4O fiîîaîîcial deal that lias ever beeîî arranged iin Canîada lias attracted tiheattention of bauking and finaîîciai iîîterests throtîghout Caîîada in such amarked manner as has the big Cexient iîlerger, \which lîns resîîlted lu thecformation of the Canada Ceînent Company, Liinîited, witlî an autlîorised capital
Of $30,oao,ooo.

It is by far the biggest conîsolidation tlîat lias cxci- beeîî effected ini Canadaand when it is consîdcred what an extensive chaint of gigaîîtic plants havebeen secured the capital caiîlot bie said to be lit ail larger than w as xxarraîît:d,
In alrnost every instanîce, it is understood tlîat lîaynîeîit for the acqîîiredproperties was muade very largely witlî the securities of the ic ex big coliîpanyý.In tbis xvay neariy ail the icading practicai cernenît mnîc in the Countryxiibie identified with the conîsolidationî, while a nuniber of theîîî have beeîî ilîx i1tedtoý go on the Board of Directors lu order that tlie compalîy may lhave the fullibenefcit of their long experience iu the î-nauiufacturing eîîd of th le iîîlustry.l'lie announiceliient nîade alîuost at the iast mnîute, flînt the Leiîigi Port-land Cernent Compnîay of Blelleville, Ont., liad been secured aind tlîat tihe ncxxconsolidlation would have a close workiîîg agreellient xvith tlie big l.elîîghil'ortland Cernent Comîpanîy of the Uiîiîed States Ineant tîlat the illerger lî;îdbeen miade a very complete one by the acquisitionî of pracîcally e'ery cpany that is a factor in the trade iin Canada. Mi-. E.- M. Young, of Alieîtowîî,[la., vIce-president of the 1Lehigh P'ortlanîd Cenîeîît C-ompanly, xviiirerse

liîs company and assaciates on the directorate of the îîew conîsolidation.
One of tlic nost strikîng features iin connecfioîî xith the nexv nîci-ger isthec very sniali amoutit of thie securities of the colîîpany availabie for the pubulicoffering. A few days ago ,it was thought that it would bave becîî possibie fooffer $5,ooo,ooo of flic 7 per cent. prefereuce slî;res to flhe public but seO inanOf flic underwriters desired to niake their uîîderxxriting "firiîî" by takiîîg thé&secuirities off the mar-ket theîîuseives that it xxas quickiy seî tiîat tiiert wouidlie Iess tlian $2,000,0o0 Of the prefcreîice shares availabie for flhc public. Iuaddition ta tlie amount taken by the u'îderwvriters liere, it îs understood that$2,200,ooo of flic securitîes lad been taken up) iu Englan'd this amaunt greatiyreducing tlie floating market supply.-
Sanie idea of liow the cernent industry lias deveioped in Canada rnay biefornîedf wlien if is j>ointed ouf tlat as late as 1905 tlie total outputî of tlieCanadiani plants was 1,541,568 barrels, whiie lu 1908 if had ciîbed ta 3,495,961barrels and in 1909 will exceed 4,500,000 barreis, Tlie quaiity of the liettergrades of Canadian cernent 13 s0 weil fliouglt of thaf the exports f roi Canadatitis yeýar wiil exceed, 500,000 barreis and according ta leaing Iofficiais thereis suire to lie a rapid increase în the exports as weii as in the hlome cousunîp-tion duirirtg tlie next few ycars.
Une of flie features in coniiection with the consolidation is that iu ailitacsit iS goiîig conceruis fIat have been acquired, whidli sho0uld resuit inîtlienew ompay slowing large arniugs f rom the very start anîd il: is expected

fIat just as soon as flie conicentrationi of nmanagemnteî is; effccted and aIl planîtsopcrating under anc head thait dividend payments will be nmade on tlie common
stock.

jusf as soon as the regular formalities; eaul le attended ta, if is liinfndtblit fic sucuritîes of the company will bc liid ami t1e To(-roîîî anîd Mojiti-al
stock Exclianges.

BURTý- CO.MPAN L PREFERENCE STOCK.
ATTNTONis drawîî in connection with the publie offering of 7 percetcumulative convertible preference stock of flie F. N. Burt Cîpayby
Mss.A. E. Alies & Co., that, with tlie exception of a snîali inlorfgage hag

Oolien pîcce of i-cal estate amounting ta -$49,ooo, with interest at 4.72 pe)r ent.,thlere is ii0 securify aliead of tlic preference shaires. If is furtler poiitedi ont,as included in the statement of Messrs. Clarkson & Cross, accouintalts, thlatIcl net assets, over and above liabiîities, irrespective, of good xviii anid patent
rights, cxceed the amnounit of thie prefercîîcc stock.

BIG GRAIN ELEVATOR.
T1HE ncw C. P. R. grain elevator at Victoria Ilarbour, îiow tîntler canstrue-flion, will have aîî initial capacity of 2,000,000o bushels, anîd is being- laidOut in suich a manner as ta permait Of itsexnso ta 12,000,000 capacity withthe saine power facilîties. Thc aller day, wleni President Shauglinessy 'passedOver the Sudbury division, accampaicÎd by Superinitendent Oborne of Toronto.their privafe car was hiauicd over flic new section of track from Caidwavýter ta\Victoria Hlarbour and righit up to the elevatar site,' and the work was .ins;pcted'

Thirteen miles of the V'ictoria Ha:r-bour-Peterboro grain uine, iying befweenVictoria Hlarbaur and Caidwater, has been practicaily compief cd, but wark,wîiî flot be starf cd on the ather sections befare next spring. Mr. Obarneannounces that the daubie-tracking of the hune between Smitlis Falls andMfontreai wiil lie entirely completed byv Novemnber ist. Ail but forty miles ofthe lune is lnw in use. COUPON.
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"Bedtime "-

it tells howto
buy the best Bed.

lIS handsonîely Illustrated catalogue la chrlstened liBed-
tl ie "-ft tells aIl about Quality lIeds. Iteusta us alut ut
money, but we're wlllîng tu aeud ït fr.L, if youlIl just drop

Braa an ,bfore >'<uforge t llutrtes maîiy beautiful Qîîaîity
B s nZamel Bedateads, and tells sul about our 30-n lev Trral andfi-year Guarantee. It relates liow Qisality lieds are wade, front start

to fiih n hw o h getdfeec ew Qualit lieds andî
ail other inakes. How Q>ultj leds last nsasiy years longer tlian anv otier
Bed-how ail tbst ommon rattllng and wobbliug la eliîninated -lîuw Hie
1Lacquer and lEnamel are applled so that they wll neyer crack. peel, fadc
or tarnhsh-how yoII
can wasli Quality

how Qualt lIeds are

itary. and why they lP C AA

and Enamel Bedsteada in the world. Trhis beautîful, expensive bookc
lflterestirigly relates IlA Trip Through Qualityville, and brings you

bock mauch wlser and more satlalled reader. There's z otbng
slow about lt-lot a dry nor weary flueî lit, and It'a certainly weil
wortb owulng, even thoughýyou neyer buy a Bed W want you 10
knrow mnore about Qualft~ led aud our 80dayTral aud 6-yra

Guarnteego tat oenCR tell lt to yur frieuds-it inay S
good uews to them, you know. IlBediue Ilwon't cost yuu a
cent, flot eves for postage. Vour asig for it will be coui

ferlg a favor upou luistead of împtliug au of-
lIgatIon ripou youyself. Won't you plenze sen I for

**Bdtie I nw-ibis very minute, before yu do
another tblng

QUAILTY BEDS LIMITED.
WEIL1AND, ONTARIO.

Morebread and Better bre ad[ -And the Reason for itI
A STRONO FLOUR can oniy

-1be made front strong wheat.
Manitoba liard wheat iii acknow-
Iedged the strangest in the warid-
and that 15 the klnd used for
Punity Flour.

But that's flot ail. EIvery grain
of tlis wlicat contains both hîigh-
grade' and low-grade properties.
111 separating tue lîlgît-grade parts
fi-ou flic low-grade the Western
Canada Flour M1ilis put the liard
wheat througlia proccassso exact ing
that not a single iow-grade part
his the remotcst chance of getting
iu witli the higli-grade.

0f course this special process is
more e'xpensive fu uperate but it;
means a lot to Purity flour users-
that's why we use if.

If nîeans that Purity Flour is
mnade eut irely of the higliest-gratie
flour parts of thie strongest wlheat
in the world.

It mnenus a higli-cnass, strong flosîr
and flierefore yields " more bread
and better bread."1

PluritY mtîy cost a littie more
flan samte fiaurs, but results prove
if flue clieapest and Most econoni-
îcal af ter ail .

-PURITY

WEýSTEr4N CANADA FLOUR MnllS COMPANv, J.IMITnD
MT. AT WINNIPEG, GODîtRICII, JaRANDON

PIPER & COMPANY
REAL. BSTATh, TIMBER and MINII4Q

694 HIASTINGS STREE~T WEST, VANCOUVER, B.C.
- VANCOUVER 1 The greatest City ln Britti Columbhia

_____________________ and destiued to becoure the greatest lu Canada. The
Climate la Ideal the City la growing in a marvellousmanner-property ta incresng in value every day. if you wisb to niake mnouey, uow layour timre, we cari invest for you aunis froni $200 tii sîooolu andi guarantee you largeprofits andi we wtll look well af ter your intereats.
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