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cents., bas been sold in London. Tbey are guaranteed by the clty.
Premier Siton, of Alberta, announced that lie bas arranged for a renewal

of Alberta bonde to the value of $7,500,000.
The Mayor of Saskatoon bas successfully negotiated a boan of $11,000,û00,

on the oity debentures, ln Chicago.

On and Off' the Exchange
The Devil It J,THE "Financier," of L~ondon, England, seems to be In a quandary, like some

thinking people la Canada, as to who is making mo4ey through stock
excbange transactions these deys. In an editorial, the following solution

la proffered:
"Thackeray once expressed his wonder as to what became o! money that

was lest at carde, for lie bail noticed (as many others have doue) the extra-
ordînary phenomenon that nobody In the room ever seems to have won It.
Findlng ne other reason, lie ascribed It to diabolicai agency. It almost appears
that Ris Satanlo Majesty must have had a hand (or hoof) la Stock Exchange
transactions durinÉ the recent bad times. Clients say they have deait and
lest money, while the jcibbers with whom the bargains were doue profes, and
qulte loudly, that they have flot made a farthing; In fact, one of them told
me that ho had been away for six weeks, and reckoned that bis holiday had
saved hlm ten peunds a week. Now, somebody must have been making this
money. It isn't thie clients, It 1sn't the jobbers; it most certainly lsn't the
brokers. Therefore, I think the old gentleman must .be saving Up for one of
bis devilieli booms." 15 %5 w
The New Hudson'a Beay Store
W HAT ls described-and with sme reason-as the finest department store

of the Dominion, and one o! the laoet superbly appointedl la the world,
was opened on August l8th at Oalgary. It la the new store o! the Rudzan'a

Bay Company. The
area o! the building la
32,500 square foot. Ita
heiglit is 143 fost. The
building la o! steel,
faced with white terra

< cotta. Thore are six
s;toreys la addition te
the basement.
Rai tory repeats itsef.

Hata century ago the
(~trappers and traders o!I4~ the West came to the

~ pot upon which la; now
l.ult this new store.

Motme at the Fort"
a the phrase they

used. Now, ln 1913,
tradora and bargaini-

v liunters-of both sexes
-will meet at the samle
rinlce, for the ame pur-
1 ose, buying and soul-
ing.

Teappointmente of
the store are par-
excellence, and provide

The New Hîudson'. Bay Sitore at Calgary, Alta., which was for the ease and cons-
Opened on àAugus z8h f ort of everybody who

goea shopping. There
are lounges and waltlng'rooms, ladies' rest roomes, and a "Rendoavous."1
Restaurants and cafeterias are lncluded. Thore la a nursery for the youngsters.

OpenIng day was remarkablo for one of the Most unique gatheringa ever
heid la Western Canada. The managers of ail the Company's stores throughout
the West were preoent at a banquet held la the new store.

Regarding th. Market
THE September dîvidends will aoon be upon us,. and wlll prove very opportune.They wli amount to a conuiderable suns, and Its releasing wlll doubties
have some Influence on the stock exebanges of the country. Several corpors,'
tions have airIsady declared disbursements, and these wlll be augmented rtght
ai:ng for the next week or two.

There la lîttie, change ln the market--one way or the other. The outlook
continues brigliter than It was a month ago, but no radical change cau be
predicted. The market .wfs graduai la (ta decline, and it wil be graduai la
Its ascent. But it will ascend.

80 far as the bond market la concerned, there la a distinct turn for the bâtter,
whlch la evidenced by the fact that in July, for the fIrst time ince iast January,
bonds actualiy impreved thoîr position. The aimost continuous decline gave
way iast month to a reasonably large advance. This la at onice cncouraglng
and mIgnîfIcant. %5 % VÊ
Twenty-five Par Cent. Increase

AN annual report whlch la of Intereat to Canadians la that of the Min-
neapoisa, St. Paul and Sauit Ste. Marie Ralway. Fi!ty-one per cent. of

Its stock Is owned by the Canadian Pacifie Railway. The year eaded on lune
2Oth bas been the most prosperous in the history o! the road. The increa.,
la both gross and net was over 25 per cent., se that there was a big su.-Plus
over the seven per cent. divldend on the common.
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The Personnel of Spanish River

Tthe flrat meeting o! the re-organlzed board et the Spanlsh River Pulp
and Paper Mills, officers were elected as !ollows: T. H. Watson, Proui-

dent and Managing Director; J. Frater Taylor, Vice-Presldent; W. E. Stavert,
Vice-President; R. J. Ward, Secretary, wlth the following board: G. P. Grant,
R. A. Lyon, R. L. lunes, H. E. Talbot and W. K. Whigham and F. S. Szervasy,
of London, Eng.

The company havlng assumed sueh large proportions and the duties of the
president becomlng so onerous, Mr. Grant askcd to be relleved frons that office.
It was declded that the office of presîdent and that o! mmnaging director saould
be consoiidated, aud Mr. Watson, who bas been vice-president sud managing
director, was elected te the new position, and will la the future devote bis entîre
time te the Interests of the compaiiy.

Two Promotions
TRH Union Bank bas a new head, la the person o! Mr. William Price, ofTQuebec. He bas boen appolnted honorary president la succession to the

lat. Hon. John Sbarples. Mr. George H. Tho-son, also of Quebec,.has been
mppolnted te the vlce-presidenoy vacated by Mr. Prie.
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THE CANADIAN BANKI
0F COM4MERCE

Head Ofc:TORONTO

Paid-up Capital, $15,MO,000; Re8erve Fund, $12,500,OO0

SMR EDMUN1) W ALKER, C.V.O., LL.D., D.C.L. .......... Fresidient.
ALEXANDER LAIRD ............................ General Manager.
JOHN AIR])......................Assistant Genea-al Manager.

Branphes à - every Provinc .e of Canada and in -the United States, Engiand
and Mexico.

TLravellers' Cheques
TPhe Travellers' Oheques issued by this Bank are a Very convenient form in

whish to providce funds whea travelling. They are qssiaed ini &'nominations Ç,'

$Io $a0 1150 $100 $200
andi the exact airount payable in the principal countrie. of the world la ahown[on the face of eaeh cheque.

These cheques mey be used te pay Hlotels, Railway and Steamiship Conipon-
les, Ticket and Tourist Agencies and lOadiing inerchants, etc. Each purchaser
of thèse cheques is provid-ed with a list of the Bank'is principal paying agents
and corresponden.ts throughort the world. They are issued by every branch
of the Banlk.

.,,NORzWICH UNIO N
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Insurance Against
Pire, Accident and Sickieu . 1 LEmploy.ru làabuIty -Plate Glas

Agents Wanted for, the. Accident Branci
Head Offic for Caad NORWICH UNION BUILDING

12-14 Welliugton St Fast TORONTO
ANSWERING ADVEITISEMENTS PLEASE MENTION "THE CANADIAN COURIER."
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DOMIZ4ION iSEClURITIEBS
COIRPORATION LI211XITED:

E.STABLSiIEO eSOI
HEADOFF'ICE 2OIKING ST EAST TORONTO
MONvREAL LONDON E C £NO

Capital Pold Up - - - $1,000.000
Rumerve P'und - - - - 500.000
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0. A. MORROW---- -- P. .N
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