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V. At the first Annual General Meeting of the said shareholders here-
inbefore directed, the said sharcholders or the majority of them then person-
ally present, by vote according to the said number of shares, shall choose
five persons, being then shareholders in the said Corporation, to be a
Board of Directors, and shall then nominate and appoint from such
persons the President and Vice-President of the said Corporation, which
Board of Directors so chosen, shall manage, direct and carry on the
affairs, business and concerns of the said Corporation for one year next
following such first Annual Meeting, or until another Board of Directors
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shall be appointed ; and the said shareholders shall, at every subsequent -

Annual General Meeting, choose five persons being shareholders to
become the members of the said Board for the year thennext following,
and shall then also elect from the members of the said Board to be the
President and Vice-President of the said Corporation for the current
vear; and the said Board shall be invested and endowed with full
powers for the management of the said Corporation as aforesaid, by
this Act directed and authorized to be done by such Board, and as shall,
from time to time, be ordered by such Annual or other General Meetings
of the said shareholders, and shall have power to name and appoint,
from the members of the said Board a managing Director, with such
salary as the said Board may deem reasonable; and at any meetings of
the said Board duly held, any three members therecf shall be a quorum,’
and may exercise the powers of the said Beard : Provided always, that
such Board shall, from time to time, make Reports of their proceedings
to and be subject 1o the examination and control of the General Kieetings
of the shareholders, and shall pay obedience to all such orders and di-
rections in and about the premises as shall. from time to time, be ordered
and directed by the said shareholders at any such General Meetings,
such orders and 'directions not being contrary to the provisions of this
Act or to the laws of this Province : Provided also, further, that the said
Liirectors may be paid for their attendance upon the meetings of the said
Board, as may be prescribed, ordered and directed bty any By-law to be

Powers of
Board.

Qrorum,

To be subject.
to General
Meetings.

Payment of

Directors.

passed for that purpose, and to be confirmed as hereinafter provided:

Provided also, that the Board of Directors and the officers thereof, which

5 were chosen by the members of the said Association before the passing

of this Act, and at the time thereof in office, shall be a Board of Directors
for the purposes aforesaid, until the said first Annual General Meeting of
the said Corporation, or until anew general election of the Board of Di-
rectors as herein provided, and shall have and be invested with the like
powers, and exercise all or any of the powers vested by this Act in the
Board to be chosen at such first or 6ther General Annual Meeting ; and
such President and Vice-President, ex-officers, ‘and three other sub-
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scribers to the said Association, to be elected at each annual meeting

hereinbefore appointed, in the same manneras the said Board, shall con-

45 stitute and form an Arbitration Committee, to be called < The Flour and Flou. wnd

Grain Arbitration Committee,” to whom may be referred all disputes in
relation to the purchase and sale of Flour, Wheat and Produce gene-
rally, and the report and decision of the said Committee upon any such
matter submitted to the same, shall be final and conclusive between the
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50 parties, in relation thereto and in respect thereof: Provided, however, Proviso.

that no member of the said Committee shall act thereon, when any ques- .
tion in which he isa party interested shall be before them, but his place
shall be supplied by the Board of Directors electing a ‘'member of the

Association in his place for the time being : Provided also, further, that

55 should any member of the said Association be declared by the said

Proviso.



