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mOdif{'f']y. Now, T have no doubt that if the Banks were as visionary in
their ideas of speculations and commercial sceurities, as this writer is of their

ability and integrity, the state of things which he deseribes weuld come to
pass

My reasons for copying his arlicle at length are, because it represents fair-
ly the opinions of the party opposed to an unrestiicted law. T will now show
that an unrestricted Low would have the direetly opposite effect de-ciibed by
this writer, that it would prevent rash speculations, would not incre:se their
circulation in *he manoer he deseribes, that th-re would be no unjust comn-
binatinn of the Banke. no unconcsivable despotism, tut on the contrary the
Banking capit.l of the country would be equalised among t} ose who require
it in their business, an cquilibrum of distribution svoubl be the recult, matual-
Iy profitable and sa isfactory.

Tw the imaki g« our laws the fist consideration ought to be the welfare of
the peopie, the general good, 1o develope the resources of the co-.ntry, en-
comage it~ indu-tial in“erest, give equal vights to all and allow no interest to
crush another.  In a pew countiy like Capada possessing within itself all
the clennnts in minerals, fertilty of « il, facilities of navigation, & -, for a
great county. when eapital and emigration are cowted, any Law affecting the
nutural flow of capital is of vital importance, in fact the projer regulation of
our bankw e capital is the lever which Leeps our comiacrcial and industrial
machinery in whalesome action

In ol countries money or the use of meney acquires a value n accard-
ance with the profis rewized in trade, it the profits on tra‘e ave high
saterest is highof fow, interest is low.  In vew cour tiies the rate of mter st
always rules hgh, because profits we b gher on account of competiti n not
being great, butin old countiies w. en com etition is great and prosits small,
interest is luw  Take tor ex mple Groar Briwin, the greatest commere al
and manafae uoing country in the world, the rate is wonerally fiom 2 t) &
per cent Inthe dllerent States of the Ameican Union it varies on the
same prineiphe. Tn Mafne, New Hame shivec Venwont, M scachuset s, Tihode
Iskind, Conne etieut, New Jersey, Peansylvanio, Del ware, Maryland, Vie-
ginit, North Cavolina, Kentuchy, Tenness -, 6 per ecut is the legal vate ¢ in
New Yak, Georgia, 7 procerts in Arhansas. Hlinoi-, rowa, Michizan,
Mississipt, Missewi, Olio, 6 and 7 per cont is the rate, when no bargain is
made, but it is iwwtal 10 stipulate for any rate no (‘xree(]ing 10 per ecut. s in
Texan, and Wiseansn, 12 per cent is th hmit, and in Calilornia, 10 per
eent. is the rate when no bargain s made, but on special continets there is
no hmit Tooadl the States, when 6 aud 7 per cent - onls allowed 1t i well
known the law is evaded without stint, and the use of money asquires a
vilue upon the principle | state. Now it is just so with s, : o matter what
ve-tnetions the law puts upon the Banks their money wid find its value, as
sure as water finds it~ level,

Itis considered wmjust to give to the Baoks privileges which is not ex-
te: ded 1o private indinidunds. — Now | maintsin that €. attemp to creale a
~ampetition between the private mouney lender who loans upon his ac ual
capitaband tre Banks by vestricting the latter, is stricking at the f()umiz.m "
npon whi-h the suceess of Banks depends. A Bank is « Bauk, aud the private



