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mediat-ly. Now, I have no doubt that if the Banks were as visionary in
their ideas of speoulations and commercial securities, as tiis writr i.. of tiieir
ability and integrity, the state of things vijch lie describes wvuld cone to
pass

Mry rasons f1- copying hi, article it lengti are. becaise it represents fair-
ly tlhe opinions of tIhe paity opposed to an uneri--ticted l:w. I will now show
that an unreati 1w would have tle directly oppoite ffeet deribed by
this writer, thlat it would prie cnt rash speculations, wvouild not incre se their
-ii-cicuiatlin n fie rnanner lie describes, thai ti, re would be no unjust coin-
biriation of tlle Bnk'. no un-one' ivable de,spotism, 1 lit on the conitrary the

Banking capit-I Of the counltry wolitd ie egald anoog il ose wh reqiuire
¡t ini their bine i, an gudibrlîun of distribution vould be tIhe icilt, mutual-

ly proiltable and sa ioai' tory.

In1 fie iiki g f our :inys ti fii t consiIeration ouglit to be the wtlfare of
tlie propc. the ginirai go d, Io deelope ilt reomîce.s of the Co- try, cen-
coinage il, inuiit-il ial il-]. t, gise righai to ail and alow no itrest to

VIrush ainollher. lin a new cointîy like Cainla pos.i .. ng vithin itself ail
tl le h-, ut". in iin rals, fitil.ty of s il, laciit ie- of navigation, & ·. , for a

gi-tat cuti-y. nhen cpital and m ligration are cmii ted, any liv affectin g the
naéurai flov of apital is of siltal imipor tarci-, iii faý t tie proer r-giila:ionî of

oui 1 aikmii capital il c th. ler whIii, b keeps our conmuireial and iidu>tial
m ieirtin wvhlolioiie action

In aI coulinties moniy or ibe use of m iie v acquires a valie n accord-
ance t h t li p[ oFit rea ized in trade, if thé- pirotit.. on ira'e ar'e ingh
Ilic i- is high ,if low, inteit is low. lin cew coii fide- thi- rate of intir. st

Sruies h-gl be cau'u prioit-, are b giir lin iccounît of competiti n not
beinig great, bluit in Oli couiiiie s w. c ol mllé elition is giat and prot', 'mall,
intertI i lowî Take lor e-' l i ix mlle r- at Bri aii, the greatet coIIoce aL

ani mifai il ing coiutry in te norl, the raie i g, ni.-rally fiom 2 t 4.
per[* ce-nt iIi ftlie ili-rî-nt Statis ofl t eii Aneican U tiotin it vaie. on the

salmie pip'. In Sui, N1n Ibun; lhhe.V iont, M. ,-acultîet s,11hode
Ihll.i. Coi, icuit, New .ersey , i'e-ns- lvania, Del ware, Mr lani, Vir-

ginîia, Noi Crihua, Kentucky, Teniies, i per cet-lt is the lgal ratie : in
Niw YIk. Georgil, 7 p) r ei t; in ArkîII'a. Illinîoi., îovn, Mticilij:an,

MMisssii, M i lii, tiio. 6( and 7 pe('r t-i is tIi rate, wshe-n ino bargaiii is
madil.', buit it j- il tilIo s'f iiîiite fo an rate no exceeding 10 tiir ciit.; in

Texas, and \\ ji,-nnin, 12 pur cent i-, ti hmuit, and in Caliiîmnia, 10 per
rent. ik the rate fin n biaigai Sade, bit on special contacts there is
no hmit In ail th mtate-. w bî-î and 7 pei cent i- onI alloed !t i, iell
kinnn the Iîw is evadi-d ui hîîîît stilif, and tle u-e of ioney a«qilîrcs a

hmli iponî tthe principle I state. Ni% it is juI so with s, o mîî:itter ishiat
i tijonis Ilie law puts uipon tl e anks tiir ioney ni.I fmd its value, as

srte as %% ater linds its levd.

It is. coniîsileredt iiijîît te give to thle Lanks piivileges wmhich is tint cx-
te dui to piitat- imul. No« I naitlin tlat t . attInp to create a

--omeînitition linetftetn Ite private money lInder vhîo loan iion his ac-iual
c .ndi r Bank by r gte late, is tricking at tlle foulifti.

Ipon whi - the) success of Bank, dcpcenidî'. A l3ank is a Bank, aud the private


