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Butt the Ilîtercat Act, sec. 6, a oes not ïsay tiai.L interet hai lt i

pîayaible except yearly or half-ycarly, but merely that it $hall Contain ii
sîtcxîîcnnt shela ing " thaý rate of intercet. calculatcd ycarly, or half-yeaarly, 'ait
in ailvaiicc. " It it3 subîuitted as beyoali the possibilit v of euccessful dispute
duit itîterest caLdulated yearly or iîalf-yearl: mv neverthelcss lae made
payable in equal mnonthly instalaîacnts.

Ili the Canadian Nairt/îerit lInre.ainoeni Co. %". C'aae-o, 32 D.L,R. 54, the
mîortgage stoled that the principal waa S1,400 an(d the interelit thereen at the
rate' of 10 pier cent. per cinuan. tue bleaîded amounts being made payable in
taîl la:af-yearly instaliaients of S179.9C "tai. The action maa tried by HarveY,
CA.. (Alta.) aand in the judgancnt hie said: "'fliere ile no stateanerit conveying

t lie inîformation the statute dcauîands. Oly by n sonieîvIaat involved calculs-
tijai can thc rate caf interest lac (letenniaie. l'ie inistalnients are payable
lîaîlf-N.earlv, but it by' o niacîai fallows that the' ainounrt is a8certailied by call
aal:ating it baalf-3earl ' . ht aaaav. Iaerhap8, lie aaaid that the Stateinent ducs;

îlot require to Shew that it is clilcalaited flot in advance, becausc the statute
a)ra alibit s it blvng calcaîlatedi iii zw-a <at er waay, bait inasmuela as intercst raî
bi îalcailaated eitiier 'vcri ai'laafyal (that is, the statute iermits it), it
s aîcsavfor tlae iiaûrtgagar to know w-hieh it is. Thea mortgage failm tai

a a np lv, botl i n forîn and suibstanace, vi thl the Coand itin jou if t he aitat ute.

'laci Caaadien Morgaqi, !iai(.'Iticit Coa. v. Baoird, 30 DAL 273, wba. trîcai
I 'tire Beck, J. (Alta. ). anda lais jaiig.riaa'nt Nas giveia ls thaan (,le ninnth ifter
i lie one last mientinac. 'l'lae aîartgage in question cntaiîaed a clause to the
it.1et that the parties aigreecl ti:at flic l)riflcipil siiana v-as $1,30. anad the rate
,f it ereait 10 pe'r cent li r aaaîii la. ig ii 1 thlinak t bis a suficiciat

aiiiiî mi t h tllae <At.- le hlaca thla i laatait <'nent i n figures indicat ing
th lI meth> omI<f %%iiali aîia s aa'esr . St i cnent, i n lais op' îion,

njivanlt nil miore iii tlaa' Inte-reai.Xea iAct than îaîî oi mentaiaîat an tlie
Juiviatuare Act. Thae %ords lai iat iii aivne ' erc, lac saiul, ua' cclv a pra-

ibition. 'l'lie pu s oif itla Art fisela thlaiigat , fi) cimlh tic anaartgtigaîr-
T. aaIwake bis aia il <ale'illat iîaîa.

lIn S!ubbýý v. S(îrdird Ili"Iiuîî M1origiqC Co. \lim.> supa a1, thle aaîiirtgage
aîitaineal îirecislxN tlae :ailie iniforation ab iii tlaa' iet iîaî u.t aîîeitioveal.

liait thea Couirt of <A îaîa'i ireferraîl t( la p<iinsa given hy t la Albaerta Court
'af Aptcai ad Ili; CJimm,(J., loabi:love Satic, Io i lat iaf teek, . Ia

liliiveriîag tIlie j agaiaeait oaf tlle Caouain ltîa'hi.rtlN .1A.. s:aiadI. -1 'laink dt la il[(.
a int ionîaî of th lA ct ami, thlat t liere slaull lie m<1aI cd lajinlm-, ian il,-- face of thla

i art ga'ge, amot orkiv thla rae co<f inat crest, bii lai aIl lacsaie is c<aunl)ti'al, so
iliait Ilie îaîairt gagir shaI. mvlaî eft cri ng i aito 1a lie ci nt rauci, be i ifornîcd bom thle

i ian mîcîl i ni resti haa hevua cailcilate cal vlaillier ycairl~ aivr lîalf-vearly) and that
lai, shiaîl afitrwarals, if lia' lx- aible, i'liak aivva theii aîaioiaiîî aand sec haîmv lic

Thlis imt alaeîsuaaii gais liaar t iliaii ii' ai liher tai a'xlarcaîaiiig di.sitactl N
%ai at aicelis to aa 1)a14,1 lciatlia' ia'aIlag oaf ail tIllai Illilga.m exeileck, J., ai; to
a lia iaaiaîaas <if ih lc<Avt . It i Io'ii tiîiiiiaat iii a aiairtgaga îaroviaiig for

shinig iiîw eaichla aaîaiuit is ci'aiiai luteil. h li aIitiigiiislîiiaig pa ricpal andi
i a nd aa staatîig i lat ilia iaficas i s a iia'iali a i- aihaalf-vaarl.ý as


