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HON. MR. MURRAY 
ON FINANCIAL' 

SITUATION

OÏ to* par value $1.262,MU>7 at a cost 
of 1774.«8.18. which, adding discount 
on refunding bonds, cost of engraving, 
ete* made the total cost 8817.090.88, 
and a reduction In the debt of $446,- 
040.79. Ute annual aavtag In Interest 
changes from the transaction was 
$5,550, which compounded at 4 per 
cant., would mean a saving In twenty- 
live years of $230,135. The total gain 
to thy province Including debt reduo 
tton. interest saved, and Interest ac­
crued on purchased stock was $68*,- 
985.79. I hiring the year they had pur­
chased N. B. registered stock of tbs 
par valu® of $299,31(10 at a cost of 
$206,455.96, making a net gain on the 
purchase of $92,844.04. The interest 
saved in 29 years compounded at 4 
per cent, would total $196,703. which 
would make the total net gained on 
the purchase $289,547.04. In sum­
ming up he would point out that as a 
result of the transaction they had 
decreased the debt by $537,884.83, and 
decreased the annuel Interest charge 
by $9.261!.76, and had mad» a total 
saving»
net gain tv the province on the var­
ious transactions was $974.482.83.

The Indebtedness.
The total capital Liability of the 

province on October 31st, 1919, wua 
$30,563,763224, a net increase during 
the year of $1.911.026.31. That in- 

had been made up as follows:
Permanent bridges. $554,908.73; per­

manent roads, $990.891.17; O'Connor 
property punches*. $7.000; smallpox, 
etc., $20.50G.<7 ; St. John and Quebec 
Railway. $458.839.49, making a total of 
$2,022.142.86. Deducting from this tiie 
sum of $111,116.55. representing bonds 
redeemed and decrease in cash avail­
able from bond issues, and the total 
was $1,911,026.31. The amount of the 
debt was offset by tangible liabilities 
possessed by the province to value of 
$60.870.383.48. Tuoludéd in that was 
the sum of $529,299,39 on deposit at 
Ottawa, St. John and Quebec Railway 
investment. $6,947.423.66; public build­
ings valued at $500.000. and Crown 
I sands estimated to be worth at least 
$50.000.000. The total available as­
sets over liabilities amounted to $40.- 
306.6'2I0.24. He had not included the 
amount which the province had In­
vested in permanent roads and bridgea 
or tn railway subsidies.

While he had put the Crown Lands 
at $50,000.000. he was told not long 
ago by a gentleman familiar with the 
matter that a valuation of $100.000.000 
would not be beyond the mark. The 
increase in the debt had been caused 
by expenditures on necessary public 
services. Nobody would deny that it 
had been necessary to complete the 
Valiev Railway to Westfield In order 
to give passenger and treigft trans­
portation to an important section of 
the province.
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the federalPatriotic Tax The «Met

of aiiananP-t capita tax of etbhty orate. Ttita 
trlotio tend tax which * wae elatuied ■ ™u baaed upon populaboB which wae

P«irao end war purpoeea. Tbat | f ederng government and the C. P. R. In 
ec*l IbwhjxxMlaed eoucupta to attrao. 

brew. In MM, «81,038do, which waal people to newly opened bande in the 
nude y ae ftdloww: Interet on pota, wwat. The time had come when bee 
to eoaiittuthm eo Imperial govern- ter tends should be received lor tn* 
"*** ”“* Belgian relief, bond hern «! province of New Bnmew**. He waa 

H*lu“ relw grant, aware that numerous delegations hau 
’«•«° Hants* relief public works, gone to Ottawa on tbiw very matter, 

*r*®*J*> returined •oJd*fa» com- (had been received courteously but baa 
mlMjon, $3,060 grant O. W. V. A., $4f eecompliiAed nothing. The toot that 
ÎÎ® fV.1®26 guard duty the amount received by Now Brums-
”* vaa't^iKMi. bureHue», $3,376.26 wick from federal source» wo» so 
gu»d duty at «esemtag FMLe bridge, small was the principal reason why 
$8,060. In 191*9, $d1,700, wihich wae I teachers' salaries were tow and varv- 
tttole iVMtoitor imerest on pota- ous pubti «services neglected. The 
to contribution $6,000. Grant to return-1 treatment was niggardly, 
ad soldiers oosnmdSBlon, $8,700. Grant WÊgÊÊÊÊgÊM
to returned eolddere reception coan- 
mittee, $1.000. Employment bureau $1,- 
0<W. Tbs total «atponddfluire fa 1018 
and 1A10 waa $43.738.25, leaving a bal­
ance of $76,168.76, which is to be ap- 
pltod tor the following purposes: iav
t«neet tar six years from 1920 to 1925|CORBETT-FI8HBR—On the 24th fast, 
an potato contribution bond issue &J *t St. Luke's Church, by Rev. R. P. 
$6.000 per year, $36,000. Sinking tuna MaKim, Francia James Corbett, eon 
atx years, LOCO to 1926, on potato con- of James and Jeeaie Corbett, to 
trfbHlon. bond Issue, $6,527.13 per Evelyn Alice Fisher, daughter of 
yew, $30,162.78. | Hairy end Mary Fisher.

The lato government made no pro- 
vision for a sinking fund for the per 
trio-tic potato fund transaction. The 
action was entirely improper wm a 
sin king fund should have bests pro­
vided

In connect*» with the toot dot n 
deficit la announced by the province 
it might be remembered that the prov­
ince of Ontario closed the year w4eh a 
deficit of $1.000,000. Deficits were due 
to unsettled conditions following the 
crest war. He proceeded to 
comparison of the estimates of 191$
•ud (1990, the first Item of which was 
$637,974x16 received from the Daman* I 
ton of Chnada.1

bed
ttmee to the aUader the now ejeten no Oorem-

ment could control the aceon-njE so as 
to make a favorable balance, as a true 
statement must he eh own. If ao 
«wiata remained unpaid at the close of 
the year they were shown as accounts 
Payable. Interest wae brought up to 
date of tiie statement and shown 
Mortality.

Why re it that M the end of til* 

regime of Governments dn the past 
Kahili ties hUhecto unknown 

were presented to the people^ and 
to«y to turn saddled with a bond 
wane for the same? He held that It 
woe because those Government» h4d 
been operating under a Ticdous ay» 
tom of accountancy by which unpaid 
falls were carried over from year to 
year’ with the object of showing an 
apparent surplus. The present admin- 
tetratton had done away with that and 

WWe tp»® and conwot. The deficit in 1918 was $207.12, If they 
«ictodsd the Sl John and Quebec 
Railway interest, and for 1919 the 
licit wxa «327,001).
•leflett el 1M7

I

(Continued From Page One)
In the course of hte remarks thj

•8h5r«xi5l£iS5Z:
•oaU, sad they were

-
Secretary said he had been told by
experts fa lumber values that be baa 
underestimated the vaiuo of the Grown 
Lands when he pteoxl it at fifty mil­
lions. He was Informed it should be 
twice that amount because of the 
great Increase in the price oi lumber.

The opposition has been endeavor­
ing to impress upon the government 
that the lands were a very valuabse 
asset and therefore, the stumps#» rate 
should be largely increased..

The Hon. Secretary estimates ton, 
receipts for the year at $2,329,483 with 
expenditure» at $2,497,712 which would 
give a surplus at the ckto of the ftocad 
year of over $300,060.

This is a very- rosy looking forecast 
It is felt, however that the Hon. MDim- 
ter of (Public Works will make that 
surplus look sick wjjen he casts loose 
on those “more darpfele

The Hon. Secretary intimaitee that 
the increase this year will come very 
largely from the territorial revenue, 
and motor vehicle Pees. From the la-t- 
tor source the government expects an 
Increase of $36.000 over last year. On 
the Amusement Tax, according to es­
timates given, the government expects 

j to trim amusement seekers out of 
1 $16.000 more than last year.

The budget as presented was a 
wear team e affair and the members of 
the Hous»\ both Government and Op­
position, tried to show some degree of 
Interest fa what was being said, but 
failed to keep up under the strata.

The spectacle of a government mem- 
, ber asleep on a couch and the govern­

ment whip interrupting the Secretary 
with a pointed, embarrassing question 
were something new to parliamentary 
procedure.

All were glad when the Secretary 
had finished, and no one appeared 
more pleaded than the Secretary him­
self and his prompter the Hon Minis­
ter of Public Works.

fared all ova my 
^oàdreïhad 
and 1 could not sleep.

“• nearly a year 
** naad Call cura Soap and Oint- 

. ^ 1 bod uoed flva cokeasSçansa*
clre, by using the Soep fo* ell toilet 
Wore*. — IU by touche, of 
Ointment a. needed. Do not fell to 
loclu«e the exquleftety earned Cud- 
rate Tticum In your toilet piepetm- 
«Iom. Splendid elter bethlnf.sêmgÊÊz

fees end 
toeceeteh (oomttnued from pexe tiro )

Mr. Mu«ee—Whet do you suggest- 
Mon. Mr. Murrey said he would aug 

geet •» tooresse in the per capita ran 
and a larger allowance tor 
ment. The allowaroe of «lM.OOO war 
kased on condltior» prevalent to lggg 
•n«e Item at «1*0,000 tor export duty 
also should be Increased, altogether 
the province of New Brunswick should 
be reoetvtog «1.000/KX) at least from 
tile federal aullmrttlea. The lack of 
lHxwer to impose export duty was felt, 
and was not esnetaliy known by those 
wlto Cmriently urged the Imposition 
Of a tax on exported pulp wood.

An eno/mous tocrease 
I>iaee tn the cost of school books. The 
price ito «he buyer had remained tne 
dame, however. Among the estimates 
for 1920 was «72,331,61 for agriculture.

’ an to crease of more than «12,000. Tne 
largest Item to the Increase 
Che eetabUrtsmemt of

as a

In making our Easter bog we a* 
have to bow to the decree, of 
faehlonu

-As well be out of fit# work» a* 
out of Use fashion."

With 20th Century Brand Clothing» 
exclusive agency here, and our 
other fin, makes our Easter shew 
lnc of top costs la the beet ob­
tainable for men’s wear.

Every facility for giving pee 
lately the latest approved etyta.

<Continued on Page Aren.)in interest of $436.598. The
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£to regard to
„ .. . it was incurred and
autoonaod by the okl Government, 
which want out of office on March 31 
of that year. The St. John Standard, 
to commenting on the deficit of last 
year, had referred to the old system os 
one under which a sur pans could be 
ohown, whether k existed

bad taken
Imagining that the present Govern- 
ment would pursue the came practices. 
He alleged that somebody made $A)0,- 
600 on that tiuneaction. But that wsw 
not the way -tMs Government wee 
ûfjulltaf the bufltoees of the Province. 
He thought that before any horn, mem­
ber could make a statement of that 
kind on the floors of the House he 
snout'd have something substantial. He 
would give him credit for being some- 
what different from other bon. mem- 
bers *** the opposite side, and from 
toe press which supported that party 
for he had been definite in an amount 
and had brought it down to the de­
partment of the Provincial Secretary- 
Treasurer. If he (Murray) could be 
convinced that any official or any per­
son connected with his department 
had profited (to the manner Indicated, 
he would ask at once for an tovesil- 
fcatdon by the House, if fe were proven 
against hhneedf he would wait only 
long enough to write hie resignation.

*n February, 191$, an iwue of $461>,- 
000 in f>% per cent flfr.-nm year bonds 
had been «odd at 106; wihich was 
equivalent to an interest rote of 6.47 
aind was on excellent sale, perticulairty 
oonwklertog the state of the money 
markets at torn period, and afforded 
on UluetrotJon of the rapid fluctuation 
of the money market. On May last 
$1.000,060 of 6% per cent three year 
debentures had been sold at J01.2 
which gave a premium of $12,880. In 
respect to this he wteht-d to read what 
an Independent financial paper, The 
Financial Po»t> had published. The 
extract wo»: “The ‘Province of New 
Brunswick ds In the fortunate position 
of ee curing Its loan a t the lowest 
price yet reached -m Canada for a 

or municipal eecumtjy 
since the war. for at toe price paid tine 
province gets money far the remark­
ably low rate of 6.08-5 per cent.”

What did the wisaerd of finance from 
Albert think of that?

Gihnonr’s, 68 Bng St

ONLY TABLETS MARKED 
“BAYER" ARE ASPIRIN

gs.’s.'s.-asSLatraded meUlods <X tie old edminie-
___  a lime mock

crusher, which was urgently needed 
trnd would be a great bernent to the 
taemera. Amusement 
were estimated at «8,000, 
eluded a commission of ten per cent 
on the sale of tickets for picture nous- 
es. An expenditure of «21,401 .is was 
estimated on the Boys' Industrial 
Home. This was large compared with 
other years, but was accounted for by 
toe government having taken over 
the accounts and placing the inetifiu- 
tion on a proper financial basis. ThJs 
was a vast Improvement over the old 
methods Bonuses to officials amount­
ed to more than $10,000 and were giv- 
«1 fa Hen of salary increases. The 
tenth and final payment of $5,000 for 
Campbellton relief would be nuade. 
'Hills would end toe provincial assist­
ance given ait the time of the dteas- 
troue fire ten years ago. The estimate ) 
for colonization roads was $7,000, the 
same as last year.

The speaker proceeded to give de- t 
» tailed statistics of live stock, field 

crops end dairying In New Bruns-Wlo* 1 
during the past years. In practically s 
all cases there had been subtantial f 
increases in production and in the v 
value of products. It was a most créa- cl 
itable, showing in agriculture both ror t 
the farmers and for the province. The t 
honorable minister for agriculture ana r 
his department were deserving of all w 
credit. 1(

Mr. Tilley meved the adjournment o 
of the debate.

•tax expenses 
which m-

Some OvervExpenditure.
The Legislative Assembly estimate 

wa® <>w«rpended $4.890, chiefly on 
account of tite extra allowance of $lt>0 
n^«n«mwnber- P^inclai Hospital 
maintenance exceeded the estima tee 
°-v This large over-expendi-
tore was ooctmonted for largely by the 
«Toatly increased cost of supplies. The 
speaker quoted a statement which 
compared prices of various articles 
over a period of some yeahs, show­
ing marked increase to all He «aid 
that such increased prices applied not 

Provincial Hospital but to 
fr Provincial departments, and formed 
the great reason for a deflcLt. The 
statement he had quoted had been fur- 
niahad by Dr. A^glto, superintendent 
of the institution, and it would be 
generally admitted tliat the Provtoctol 
Hospital was one of the best managed 
public institutions to toe Dominion of 
Canada.

The Prohibition estimate had been 
over-expended by $8.949. Unforeseen 
expenses had an over-expenditure of 
$16,884.56. Of that amount the reoep- 
uon to H. R. H. the Prince of Wales 
and His Excellency the Governor-Gen- 
anti were responsible for $13.700. Thé 
sum of $2,975.05 for Southampton Rail­
way earnings not recovered had been 
^*ten rott tin<i charged to the year 
1919. This amount had previously 
been credited iu the accounts of the 
Province, and represented an amount 
of earnings prior to January 1st, 1815 
It happened that the Province was 
not entitled to the amount in accord­
ance with the terms of the lease and 
a (settlement was made with the C. P. 
R. on that basis.

All things considered, the deficit of 
the past year was a moderate one, and 
had been made in the beat interests 
of the people of the Province, 
revenue for the year had 
to $2.168,822.40. which 
592.21 over the eeitimated 
itemized statement of the 
vetoed was quoted

I

jNot Aspirin at All without the “Bayer CndOf1

The speaker said he 
wtihed to make a few remark» cot-

lVUGS
HEAD STUFFED FROM 

CATARRH OR A COLD :
Sm Orem Applied ip Nortel 1» ; 

Open* Air Peiugre Right Up.

(From Official Report.) 
Fredericton, March 24.—The House 

met at 3 pm.
Hon. Mr. Murray, Provincial Secre­

tary-Treasurer presented a message 
from His Honor the Lieutenant-Gover­
nor. submitting the estimates for the 
ensuing year, and moved that such 
message and estimates be referred to 
the committee on supply

Hon. Mr. Murray in rising to move 
the House into n Committee of sup­
ply. extended his congratulations to 
the mover and seconder of the ad­
dress. and said that he wished to en­
dorse the complimentary things which 
had been said of them by previous 
speakers. In regard to the deficit on 
the last year's financial operations he 
wished to say that he had no apology 
or excuse to offer, as the money had 
been honestly expended in the public 
Interests. The year 1919 had been 
one of the most critical in the his­
tory of the world. Because of the 
rest due to after the war problems, 
Canada had been much affected, but 
withstanding that the trade of the 
country had increased by leaps and 
bounds. The total trade for 1919 
amounted to $2,262.823.378. which was 
an increase of $127.900.006 over 1919. 
Such a showing spoke, well for Can- 

people. The balance of 
trade in Canada’s favor for 1919 was 
$291,000,000. That favorable balance 
was the result of transactions with all 
nations, while with the United States 
Canada’s trade 
balance of $283.000.000 
words they were buying 
States more than they were selling 

V to them, hence the decreased value 
\ of the money. The Influence of the 

high exchange rate would, no doubt, 
help rectify the situation, but he be­
lieved Canadians should not pi 
unnecessarily across the Une. h 
their patronage to home 
As part of the great Dominion. New 
Brunswick had kept pace both finan­
cially and industrially with the other 
provinces. That condotion was not be­
cause of the treatment accorded the 
province by the Federal government, 
but in spite of it.

For Cold», Pain, Headache, Hemal- package wWeh omtaine «replete «- 
Toothache. Earache, and for rations. Then yon are getting real 

eumatlam. Lumbago, Sciatica, Neu- Aspirin—the genuine Aspirin 
ritis, take Aspirin marked with the embed by physicians for over 
name “Bayer" or you are not taking teen years. Now made in r[T-in 

ipirin at all. Handy tin boxes containing 12 tab-
. Àf?pMt “Barr. Tahitu °£ le* Vut a lew canto. Druggists
Aspirin in an unbroken "Bayer* also sell larger “Bayer" packages.

4*
Instant relief—no waiting. Tour 

clogged nostrils open right up; the 
air passages of your head clear and 
you can breathe freely. No more 
hawking, snuffling, blowing, headache, 
dryness. No struggling for breath at 
night; your cold or catarrh disappears.

Get a small bottle of Ely’s Cream 
Balm from your druggist now. Apply 
a little of this fragrant, antiseptic, 
healing cream in your nostrils. It 
penetrates through every air passage 
of the head, soothes the inflamed or ! 
swollen mucous membrane and relief! 
comes instantly.

It's just fine. Don’t stay steffed-up 
with a cold or nasty catarrh.

XT
AsRoad Expenditures.

The expenditures on permanent 
made had been criticised as extrava­
gant, but if hon. members knew 
wherein money hud been improperly 
expended it wiuf their duty to plane 
the facts before the House. It could 
not be denied that the roads had been 
greatly improved under the perma­
nent road policy of the government. 
The people demanded good roads and 
they were getting them. He 
jvleased to say that the motor vehicle 
fees capitalized for twenty years 
were sufficient to liquidate ail the in­
terest and principal on an expenditure 
of $2.070,000 to date. Further expen­
diture would be made under the 
Federal aid scheme by which $80,000 
per year is to be expended in each 
of the nine province» for five years. 
New Brunswick's share would be 
$240,000, which would entail

manufactura, to aeelet the public mi «Un at 1ml tat tone, tfc* T»b^u^af Bayer

Of IfOBO-
Bayer

government

Women 
Made Young

The Public Domain Act
The Public Domain Act was passed 

in 1906 and provided for tile making 
of a complete survey of the Crown 
timber lands of the province to class- 

The lfy toeen, to describe- as minutely as 
amounted the j tinte tier «rod quality of

was $104.- luflJb«‘r to the various sections; to 
amount. An carefuIly consider and report upon the 
amounts re- re*alivi® values of «the Grown timber 

The entire show- landlS to each section, etc. This act 
ing, he thought, spoke pretty well for w'as leased at that time in view of toe 
the Province of New Brunswick and fact leases then existing would
for toe financing of tiie 1‘rovlndal exPire In the year 1918, and with the 
Secretary and the Premier. intention that such ourvoy would bo

comm«efnioed fa a few years at the latest 
in order that ii might be completed 
before the expiry of the term of 
leases. The late gwemmen-t came 
into power early in 1908, and took no 
action with reference to that excellent 
act. but let the years slip by and fn 

ex- 10'IS without having the knowledge 
and information they should have had 
and without having the timber lands 
properly cruised and classified, they 
passed an iniquitous act granting re­
newals of the leases for still longer 
terms. He (hud no hesitation in oe 
noun ring that act as a public and 
criminal outrage, and the result of it 
was that the public of New Bruns- 

P- c. wick were robbed of their birthright, 
was and the hands of the honorable

ter of lands and mtaes were tied by tt 
so that they are hindered and ; 
vented from adimuiatertog the frown

I
I

4
ada and its

Bright eyes, a dear skin and a 
body full of youth and health may 
be your» if you will keep your 
•ystem in order by regularly taking

penditure on the part of the province 
of $360.000 per year.

Permanent bridges were reeponeible 
for much of toe increased debt. He 
believed that the policy followed by 
the Government was wise and pru­
dent. Old and dangerous wooden 
structures were being replaced by 
concrete and steel bridges which 
would last for &U time. The tremen- 
dous traffic in the Province had 

lrchase brought with it the demands for more 
jut give substantial structures, and it 

industries, -sontial that old bridges should be re- 
pia< ed. In his own county. Northum­
berland. the Victoria bridge, an im­
portant structure over Black Kiver 
had been permitted to fall into decay 
by the old Government, causing great 
inconvenience to the people of the 

. Parish of Hardwicke. Tho people had 
petitioned the old Government and 
had received a letter from a former 
Chief Commissioner telling them that 
it was useless to send in a petition. 
That bridge would be replaced s»l a 
cost of $60.000, whereas had toe old 
Government moved in the matteir at 
the ixroper time the work could have 
been done tor at leawt one-half that 
amount. Yet because the Government 
was building bridges and attending 
to needl'd public workd wltich ahould 
have been looked after hy the former 

i temt'ionJUi 
charged with extravagante.

Continuing, he said than the suim of 
$20.572» being add granted to munici­
palities in connection with smallpox 
and influenza, would be liquidated by 
tiie issuance of serial bonds payable 
yearly. The sinking fund investments 
amounted to $1,078,173.51 and was be­
ing administered by the Government 
in a most careful manner.

It was pleasing to note ih&tâthe 
guaranteed bonds of toe Province had 
during the year been liquidated to the 
extent of $896,000 by the retirement 
of bonds guaranteed for the Interna­
tional Railway. No bond guarantees 
had been given by the present admin- 
islration during its term of office- 
Bonds under the Housing Act had 
totalled $230,000, which sum had been 
loaned to cities, towns and imm. npali- 
tias for twenty years at 5 per cent 
The people seemed to be backward in 
taking advantage of the easy terms on 
which that money was obtainable. One 
of the reasons given wae that toe cost 
of labor and materials was very high 
at the present .time. The tendency 
now in prices of materials was up­
wards. and he would advise those who 
intended to build to take advantage of 
the easy terms under the Housing Act 
and do so ait once.

■
showed an adverse 

In other 
from the GOLD MEDAL

The Bond Transaction.
The senior member for Albert, in 

'the debate on the address, had re- 
ferred to the Issue of $1.000,000 of 6 
p. c. bonds in February, 1918, which 
was sold at 96. The circumstances of 
to is transaction had been fully
plained and disposed of by__
Premier in his speech on the Address! 
at the session of the House about a 
month afterwards.

YourThe world's standard remedy for kidney, 
liver, bladder and uric acid troubles, the 
enemies of life and looks. In usa si ore 
1696. At all druggists, 50c. a boz. Moneythe Leek

About the same 
time that those bonds had been sold. 
Manitoba had sofa $2,000,000 worth 
of 6 p. c. bonds for the same term of 
years for 91 1-2, and the wealthy pro­
vince of Ontario had sold an issue at 
a rate of interest only 1-8 of l 
less than what New Brunswick 
called upon to pay. It was difficult 
to imagine where somebody made 
$100.000 on the transaction, as alleged 
by the hon. member for Albert. If 
these same bonds had been sold at 
106. as had been stated, the transac­
tion must have been an isolated one 
many months afterward when

WillINFLAMMATORY
RHEUMATISM

CURED BYB.B.&

The Funded Debt.
As would hi- .seen by the balance 

sheet for 1919 the funded debt of the 
province, including St. John and Que­
bec Railway stock, amounted to $18.- 
585.75, whic" W’as equal to $53 per 
head of the population, as shown by 
the last census. The rate of interest 
paid On provincial debentures 
follow»:
5 per cent, on $1,450.000; 5 per cent 
on $3,848.800; 6 per cent, on $8,319,6100 
4 1-2 per cent on $1.700.00u; 3 1-3 per 
cent, on $740,500. and 3 per cent, on 
$1,226.846. which made the average 
rate of interest on the indebtedness 
4.42 1-2 per cent. The low average 
rate of interest was evidence of the 
popularity of New Brunswick’s securi­
ties in the money markets, and not­
withstanding the unsettled state" of 
the bond market during the year he 
had bepn successful in disposing of 
the •securities of the province at ex­
ceptionally good prices.

That Refunding Transaction.
The low rate of exchange between 

New York and Great Britain, and the 
consequent flotation of European 
stocks and bonds at high interest 
rates had the effect of lowering the 
price of Canadian bonds. iBut while 
they bail to a certain extent affected 
by low rates of European exchange on 
recent sales of provincial -bonds, they 
had been privileged to buy securities 
X the province in England at a hand

Be
Invest»
Wait!

Rheumatism is a constitutional dis­
ease, caused by the uric acid in the 
biood. It manifests itself by pain and 
lameness attacking the muscles and 
joints of the body, which often swell 
and become hot and inflamed.

iwas as
6 per cent, on $1.300.000;

LOSS OF APPETITE Anyone who has suffered month af­
ter month, and perhaps year after 
year, with rheumatism, and who has 
tried remedy after rumvdy jn the 
hope of relief, and wimoet 
should not give up hope.

Burdock Blood Bitters, by invigor­
ating the digestive organs and elimin­
ating the uric acid from the system 
will give prompt and permanent re-

money
vaines had faUen. It must have been 
a case of some holder ofthey were being Pimples and Other Eruption 

tal and Physical Weariness.
They are all common at this time 

of year, and are ail Indications that 
the blood is wanting tn tho power to 
fiefemi the body against Infectious 
and contagious diseases, because they 
are all lindication# that It needs 
cleansing, enriching and vitalizing.

It 4e important to gfrve them atten­
tion—it is In fact hazardous to neg­
lect them.

a small
amount looking for a sucker, and find­
ing hhn. Those bonds never were on 
toe market at any such price as 106 
or anything near it. The hon. mem­
ber also had referred to the issue of 
$2,282,000 in 6 1-2 p. ci ten-year bonds 
in December, 1919. made payable in 
New York, and had stated that some­
body made $200,000 on that transac­
tion. The issue was for the purpose 
of refunding five-year bonds issued .by 
toe old administration in 1914 for 
whioh the present Government was 
obliged to provide. Had it not been 
for the short-sightedness of -the late 
Government in issuing bonds for such 
a short term, the necessity of issu­
ing bonds at a time of great scarcity 
of money in the Canadian market 
would not have arisen. By December 
1919. the whole of Cangda had been 
thoroughly combed by the Federal 
Victory Loan campaign, hence the ne­
cessity of making an option on the 
bonds payable in the city of New York 
a» well as in Canada, in order to se­
cure favorable bids, which the Pro­
vince waa succeseful in obtaining 
This issue sold for 96.11 against the 
Ontario Government’s Issue of $4,000,- 
000 on like terms, which «old the same 
day at 96.48,* the entire transaction re­
flecting considerable credit upon Pro­
vincial financing. The hon. member al­
ways was looking for a nigger in the 
woodpile, as he was well aware of the 
manipulations of .the party which he 
was supporting, and was doubtless

euooess,

lief.
Mrs. D. Barry, Porlbrooke, Ont 

writes:—“I feel it my duty tio let you 
know of the great benefit my husband

a£n ,iEE„HT£lTrr1
medicines, but got no better. a 
friend advised him to take B. B. B 
He did so, and after taking flre boV 
ties he felt like a new man, and was 
able to go to work the same as ever ” 

Burdock Blood Bitters has b£.en on 
the market for over 40 years. Mauu- 
factored only by The T. Milburn Co 
Limited, Toronto, Ont ’l

Little hot water.
Remember, this medicine has given 

satisfaction to three generations, for 
too blood, stomach, liver and kidneys. 
It builds up the whole eyatem. it 
makes food taste good.

For a gentle lnxatdive
< I

or an active 
cathartic, take Hood’s Pills. Yon will 
like them.tome profit of $537.884.82, and at a 

lecreaeed annual interest payment of 
/B.263.76. They had purchased bonds

i

BEFORE “SAND MAN” COMES THIThe -Estimates.
Before comparing the estimated 

enue and expenditure with toe actual 
revenue and, expenditure he wished to 
say that the balance sheets prepared 
by the ComptroLter-tieneral furnished 
a true and accurate statement of the 
acts of the Province. He noticed that* 
the SL John Standard had made the * 
statement that the report was not 
that of the Comptroller-General, but 
of Price, Waterhouse & Co. He was 
surprised that any newspaper would 
make such a statement The report 
was prepared by the Compirotieir- 
General, and the Government, wishing

Vriepare for a Clear, Bright Day Tomorrow by 
Taking “Cascarets” for Liver and Bowels

"“CiMji-miin «ire! Ÿcrnr ag» 
tern is filled wdith liver and bowel 
■» which keeps your ektn «allow, your 
fawuaoh upset your head dull and ach- 
ta« and your system Dull of cold. Yjour 
meaJfc are turuin 
and odd». You

CASTOR IA
25 Salesgirl].For Infants and Children

In Use For Over 30 Years
Always beats 

the
Signature of

Don’t etay bilious or constipated. Feel 
splendid always by Laûring OsaceretB 
ocoaukmnlly. They mot without griping 
m inconvenience. They never sicken 
you like Calomel, Salts, Oil or nasty 
tan* PHI*. Ttay cost eo little too-; 
OaocerebM work while you alee»

poi- Apply at
thep*

lnot fleet right.
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SHARP’S. BALSAM
Horehound and Anise Seed

for several years, and from expression of public opinion

Sham’s Balaam, is just at effective to-day aa it waa In our
S<±Prtt,me’end wi.B«ivequiclf relief in caaee 
of cough», colds, croup, asthma, shortage of breath, etc.

The Canadian Dreg Company. Lirai tad . St Ma, KB.
U

Let Ccfrja Be
Year Beat; Dedor
srorsssMtiSkacssa

A SLICE of breed—how deB- 
AA doua it ia when spread 
with Grapeladel A pure grape 
jam—the taste of fresh 
—no seeds nor skins—pure 
sugar added. Ask your Grocer 
for Grapelade.

grapes

The Welch Co., Limited
8t Catharine* Ontario

vprapelaae
_____ a Æ-pure fiape jam
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