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board would restrict foreign buying
in this country.

England has lots of our owa saeuti- |
tieg still, and a continuous supply of u
gold from the Transvaal as weil as
other methods of borrowing here wita | q;
which she can finance purchases for |y
herself and allies. United Fruit re-
ported net earnings for the past fiscal
year double those of the

financial interesats to watch this money
situation closely: The better class

of rails are now in direct competition
with high yield loans says an in-
vestment institution in explaining the
backwardness of the railroad depart-
ment and in referring to the labor
difficulties of the carriers. Neverthe-
less, the buying of N. K. and Western,
N. Y. C., Atchison and U. P. on de-

ines is reported to be very good. A &
f.l_.rr'\“\;“ is ;\Io doubt that the stocks on present stock outstanding. South- | o)
of the leading copper producing com- !?"“ Railway nrt\:l»er showe(: :ncreaxe
panies are worth intrinsically more | STOSs $1,110,000 on top of increase
than ever before in the history " gsays |Of $500,000 same month last year, and
§ . : i ¥ 55 520,0¢
one of thé best informed copper ex- net KB‘“-&‘-'N“O on top of $620,000
perts in the city. hl_t‘lv Hdl‘. g
There is a lull in the speculative ning to compare W 4
for a year ago and establishing new |d

activity of important market interests " o . .
with regard to the copper shares so records. Sales stocks 1,234,100. Bonds
$4,620,000.

far as anticipation of, higher prices
in the immediate future is concerned.
The purchase of the shares of Marine
(o.. Pacific Mail and Atlantic Gult
and West Indies is being recommend-
ed very emphatically by financial in-

E. & C. RANDOLPH. s

e et

the future of the shipping business
are making predictions
that through the revival of shipbuild-
ing in this country the American
Merchant Marine will surpass its rec-
ord of the past in this connection.
N.Y.PB
)

MONTREAL SALES

(McDOUGALL & COWANS.)
Morning.
Montreal, Tuesday, Nov. 28th—
Steel Camada Pfd.—115 8
Steel Canada Com.—

and which
St. Pierre, Miq, Boat Only
One in |Distress off Coast
of Nova Scotia—Amerique

Not in Trouble.

Halifax, Nov. 28—The steamer
which sent out S. O. S. calls early this
morning which were picked up by
i o5 |the Sable Island wireless station was
@ |not the French liner Amerique, as re-

!

It would obviously be more to our ad-
vantage to borrow in New York at
that rate than to attract American

American money here. The necessity
for attracting it here will no longer
previous | exist, provided American
year and equal to over 24 per cent.|are kept properly fed with securities

America, Americans and British money
The railroads .are begin-|lies behind the Federal Reserve Board
warning, published today against un-

treasury bills, experts held.

mediate motive for the warning.

ST[AMEH PHU FATH'A an actual apprehension as to the out-
come of enormous financing of the Al-

lies, especially in view of the possi.

terests of the first magnitude qua-‘t-l ‘bmty that they are “biting off more
ers, which are vitally concerned in {than they can chew.”

intent of reflecting on or discussing

in the interest of the country at this|
time.”

J. . Morgan and Co.'s approval of

bills method.

sults was observed in the lower trend
of international loans floated in this
country since the outbreak of the war,
Virtually all issues of that descrip-
tion' were heavy, Paris gixgs declin-
ing 1 1-4 points to the low record of
96 3-8.

Denials from authoritative quarters
of any serious peace negotiations
were without beneficial effect upon
foreign remittances, exchange rates
to Germany and Austria undergoing t
Atirther attrition, with a material eas- |,
ing of rubles.

Local and interior financial lnsmu-
tions were in accord in quoting high-
er rates for time loans, and call mon-
ey rose to six per cent., duplicating
the high rate of the year, albeit the |,
inquiry for accommodations of this
character ° diminished perceptibly.
There was no material diminution of

noney here to be inVested in treas-
ry bills at 5% per cent, discount.

“The new arrgngement is a strong
rgument in favor of reducing the
ank rate for it was raised to attract

capitalists
n the other side.”
Washington’s Warning.

Washington, Nov. 28;—Safety for

ue loan expansten secured by foreign

Some declared a possibility of un-
eftled conditions ahead with the im-

first hand sources of « information.
There is no “public” to run away with
ﬁ\‘é" forelgn excharlge market. There

And it is argued by those who contend
that it reflects a prolongation of the
war,
British and French, and even
man and Austrian, exchange would
rise.
believq that Germany's defeat is al-
ready certain, and that a German vie-

they uphold the interesting paradox

that with every German victory Ger

man exchange should go down,
et

MONTREAL PRODUCE.

Montireal, NQ. 28 —Corn—Ameri-
can, No 2.yellow; 1.12 to 1.14,

Oats—~Canadian Wiestern No 2, 69%;
No 8, 683%,; extra No 1 feed, 68%.

Banley—Man feed, 1.08; malting,
130 to 1.32,

no finexpert opinion to distort, it.
that if peace were imminent
Ger-

Those who hold this opinion

o i

-

Architect
84 Gecmain Street - St, John, N. B.

Office 1741 Residence 1330

THE VAUGHAN
_ELECTRIC CO. Lt

Germain St. St. John, N. B;

EDWARD BATES
Carpenter, Contractor, Appralser, Ete,
Special attention given to altera.
tions and repairs to houses
stores, 2
80 Duke St. *Phone M 786,
St. John, N, B.

Flour—Man spring Wheat D
firsts, 10,30; secomds, 9.80; strong
balkers, 9.60; winter patents, choice,
10.00; straight rollers, 9.50 to 9.80; in
bags, 4.55 to 4.70.

Rolled ' oats—Barrels,
90 Ibs., 3.60.

Md]-l{eed-aran-. 30; shonts, 33; mid-
dlings, 35 to 87; mboullie, 40 to 45.

Hay—No 2, per ton, car lots, 13.00.

Poltatoes—Par bag, car lots, 160 to
176,

ory merely ,prolongs the war. Hence

7.456; bags,

WINNIPEG WHEAT CLOSE.

181%

operations, sales again approximating
1,230,000 shares, but the great bulk
of the day’s trading took place in the
first and final hours, with intermedi-
ate perdods of apathy. Lowest prices
were made towards the close, the list
then showing some unsettlement on
rumors of another marine disaster in-
volving possible international com-
plications.

Many read into the board statement

The board, however, disclaimed any

the status of foreign nations involved.
Its sole idea, smd‘tha statement, is|  mpyireme recessions of one to three
to keep Americans’ funds liquid and points were registered by equipments,
to avold tieing up funds thppugh the ., ers and other metals, sugars, pe-
purchase of foreign treasury bills un- 100 mg motors and industrials com-
der long time obligations, “The boar |prising the steel and iron class.
giembsa;;(:sﬂl‘;st (’l;ng to r‘a\:uon u;;ﬂ;t United States Steel was relatlvel)_'

r 10 no. Tefs |steady, but Bethlehem Steel fell 25

points on a single transaction.

CITY OF ST. JOHN, N.'B.

59 TAX EXEMPT BONDS

Due November 1st, 1941
PRICE ON APPLICATION.

- We have a small block of the above which we offer, subject prior
sale. Order now, delivery at your convenience.

EASTERN SECURITIES COMPANY, LIMITED
JAMES MacMURRAY, GENERAL MANAGER.
ST. JOHN, N. B.

HALIFAX, N. 8,
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Rails were the backbone of the
|market, only nominal recessions oc-
| i hat division, those being
oans contemplated under th curring in tha sion,

v e etmsuw[oﬂseﬁ by the comparative strength

{of Reading and other coalers.

The order was taken as a reply to

“sWe Go On Forever”
Have You Made a Will?

Do you realize that if ,ou do not dispose of your property by
will your estate may be dicposed of by law very differently from ‘ae
way you would wish? » )

When you are making your will why notassure efficient manage-
ment of your estate by lvpoln\tmg us your Executor apd Trustee?

The tastern Trust Company
C. H. FERGUSON, ilanager for N. B.
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McDOUGALL & COWANS |
Members of the Montreal Stock Exchange

58 Prince Wm. Street, St. John, N. B.

SECURITIES BOUGHT AND SOLD'IN ALL MARKETS
LISTED STOCKS CARRIED ON MARGIN.

Winnl

Officss:—Montreal, b €
N Connected By Private Wire.
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WATERPROOF -
TWEED AND RUBBsf SURFACH
CLOTHING

for Men, Women, Misses, Boys, Youths
and Children. NEW STYLES, RIGH’
PRICES.*CALL AND SEE THEM.

EXTENSION _
‘  LADDERS {
All Sizes,
H. L. & J. T. McGowan, Ltd.,
139 Princess St.  St. John.

ELEVATORS
We manufacture Hlectric Frelght,
Passenger, Hand Power, Dumb Wait.
ers, ete.
E. 8, STEPHENSON & 0.
$t.. John, N. B,

J. FRED WILLIAMSON
MAQHINISTS AND ENGINEERS,
Steamboat, Mill and General Re-
pair Wiork,
INDIANTOWN, ST. JOHN, N. B,
Phones, M-229; Resldence M-1724-11.

Bullding and All Structures of Steel
and Concrete y

Designs, Estimates and Investigations

T, CUSHING, M. Sc. (M. I, T. Boston)

: +° Civil Engineer

Crelghton Ave. - Crafton, Pa., U.S.A,

Work in Maritime Provinces Specially

y Solicited.

‘pOMINION

COAL C‘ZMPANY'

GENERAL SaLes OFFiCE
112 “ST.JAMES §F. MONTREAL

R. P. & W. F. STARR, LTD,
Agents at St. John.

"LONDON GUAR-N.EE AND ACCIDENI CO.

LONDON, ENGLAND. |

Fire Insurance 77" it

es os s =o -o $6,761,955.00

CHAS. A. MacDONALD & SON

\ Phone 1536 General Agents, 49 Canterbury Street

COAL.
LYKENS ~VALLEY EGG

FOR FURNACES

An Excellent Substitute For Scotch
Anthracite.

All gizes of AMERICAN HARD

BV
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OOAL and best grades of SOFT COAL
always in stock.

GEORGE E. FAIRWEATHER & SON

INSURANCE AND REAL ESTATE

Representing—Aetna Insurance Co., London and Lancashire Mirs
Insurance Co., Ltd., and Hartford Fire Insurance Co.

49 Smythe St. . 159 Union 8t.

" < SOFT COALS

67 Prince Willlam Street, .:. S8T. JOHN, N‘ B.

Now Landing

FIRE INSURANCE

Insure With the Home Insurance Company

SYDNEY AND MINUDIE

—Fresh Mined, Screenéd—

James S. McGivern,

GILBERT G. MURDOCH

Surveys, Plans, Es L
idings, 74 Ca

Prints. ‘Maps of lt.‘ John

Prints, Black Line
then St.. St. John.

and 8

Civil Engineer and Craan !..'and Surveyor

CASH Assets, $33,189,916.81. Cash Capital, $6,000000.00.  Net Surplus, |Tel—32. . —i— 5 Mill Street
$10,073,019.69.  Surplus as regards Policyholiders, $18,615,440.71, j
Knowiton & Giichrist, ™ Chrtertury st ot sam e
General Agents. Agents Wanted In Unrepresented Places In Stock—Best quality Free
b 7 ey Burning and Lehligh
~ - Chestnut Coa
THOMAS BELL & CO,, St. John, N. B. Geo. Dick,
PUGSLEY BUILDING, 48 PRINCESS STREET. 'Phone M. 111!- 46 Brittain St
Lumber and Genera Brokers
SPRUCE, HEMLOCK, BIRCH, SOUTHERN PINE, OAK, OV‘RIOQ,
: SPRUCE PILING AND CREOSOTED PILING. g STEAM BOILERS
s o y - :
Establ 1870, 3 . i
e On Hand at Our Works

~Offered For Sale -
: NEW ;
1 Inclined Type, on skids..50 H, P,

1 Locomotive Type, on skids 20
1 Vertical Type ...... "
1 Return Tubular -
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Can. Car Pd.—50 @ 83, 80 @ 84, the monmth, the uncertainty of the|, 1463 |Am Woolen . 53% 8% 2
100 @ 83% German submarines in the Atlantic, Wheat. Am Zine .. . 5%% .".R% -;l'_' ey
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Bell ‘Teleph.m;——ls @ 147. * |0. D. Thomson to Florence I. Thom-|January 3, stock record December 13.|pregs St1 Car 83 '843% 82% 82%
Can. Car Com.—205 @ 45" son, property .on Duke street. Chicago Great Western October net 'peading Com 108% 110% 10815 109%
Torémto Ry.—25 @ T79. Kings county—Consolidated School | $164,231, 4 months increase $508,839. ) Repub Steel . 881 88% 86% 861%
Montreal Cotton—25 @ 57%. to W. 8. Saunders, $45, property at| Federal Reserve Board warns Am-|St Paul .. .. 92% 93 92% 93
General Electric—25 @ 1203. Rothesay; Isaac Dobben to Edwd. | erican bankers against accepting 1ong |Son Pac .. . 100% 100% 100% 100%
Riordon—160 @ 143, 50 \@ 142%. Hogan, et al, property at Rothesay; |term notes for foreign governments.|Sou Rafl . 26% 21% 26% 27
Smelting—40 @ 38. ®: |Grace Fairweather to B. A. Carson,| Villa reported to have captured |Studebaker . 123% 124% 122% 123%
Wayigamadk—10 G 106,35 @ 106 |SOPecty &f Webtomid; T. B. Simon 0/ Chifhuativa City. Union Pac . 1473% 148% 147% 147%
Qrebec Ry—25 @ 42%. S. H. White Co,, Ltd., $5, property at! wage increase of ten per cent. given | U 8 St1 Com 1265 127% 1258 126%
Soanish River—56:0 315, 4c ‘g |Husiex: JebAlla A - MoBeai 101406500 steel and glass workere i 1 S Riub .. . 0444 6415 63% 635
211, : Grace Fairweather, property at West-| pitigburg and Toledo. Utah Cop . . 128% 1241 121 121%
Forgings—225, @ 210, 50 @ 211, 25|0eld; S, N. Pattereon to O. A. Flew.| pigtilling Co. of America flles United Frult 161% 161% 1695 169%
@ 210%, 25 @ 311%, 25 @ 212, 25 @|°MnS $25, property at Greenwich; B.|oriicles of dissolution and will sur-|Westinghouse 63% 64% 62% 62%
213, 50 @ 213. W. 8, Titus to F. L. Titus, $5, proper | o der its New Jersey charter. West Unfon . 10134 .. -« .o |
Dom. Bridge—50 @@ e ty at Norton. N. Y. F. B. |US Steel Prd 121% 121% 121% 121%
Can. Cottons—50 134. : . ¢
Laurentide Power—25 '@ 658. NEW YORK COTTON . !
et o i
FINANGIAL PRESS. (McDOUGALL & COWANS.) Here’s a Good Investment
R Hizn Low. Close. -
(McDOUGALL & COWANS,)) Jan. Jo o o 2084 20.30 20.31 . >
sourat ot commoree—here wliee " A8 R Al e S NS PONED
T SR 5 % o THE
:10:1"; num;uln progress by substan: | ygiy .. ., .. 2118 20.71 18.62 i sou“'tm m‘ Mm mpm, umo
B T et e i e R R RD Are backed by oné of the strongest Hyro-Blectric ~Systems 'in
which works for lower prices is merv- OCEAN TUG LOST. S:n'd" and ;‘m' b':“:'kg::w“ ﬂl:; . h‘.‘:‘d‘ll;ml" ©. Bonus
ousness over rteports of pending| Al hope has been given up for ‘the | Ovitwa. - Foy ol e
U-Boat fons near American wat- |ocean tug C. W. Morse, which start- ASK FOR THEM.
ers, and another is the higher rate|ed in June for Africa. Capt. Jeremiah 2
for call money.” A Merrithew, a native of Searsport, was J. M. ROBINSON & SONS
N. Y. F. B. |first officer. b

(he Union Foundry and Machine Works, Ltd.
. Epgineers and Machinists _
IRON AND‘BRAS-. CASTINGS.

West St. John - Phone West 18

USED.

1 Return Tubular Type ....40
Complete Details Together with Prices
Can be Had Upon Request.

{L. MATHESON & CO. Ltd.,

j G. H. WARING, Manager.

N

‘New Glasgow, Nova Scotia.

6. ERNEST (ARWEAINER )

ESTEY & CCO, 49 DOCK STREET.}-
‘e

R.P. & W. F. STARR, LTD.*

I
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