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who ahail noontitute the Board until. other peraoza ishal bc
eleoted by theouearêo1ders."

Then as to the teniure of office by provisional directoru, s. 80,
as it now stando, providea that the direetors shall be elqeted at
a general meeting, and a. 84 (1) uaya: "The eleetiou of dîrectora
shall tske place at the annual' meeting," wherefore it would be
fair to, assume thât the eleetion, to comply with both sections,
should take place at the annual gezieral meeting. But a. 84 (1)
*ys. " The provisional directors of a company not off ermng

sharea for publie subscription shall caU a general meeting of the
company within two months of the date of the letters patent for
the purpose of electing directors,"I etc., while ini the eaue of
companies offering shares for publie subscription there la 'no
specifie provision similar to s. 34, for the election of directors
to succeed the provisional directors, thougli both a. 80 and 84
(l)--contradictory as they are--apply to sucli a company. The
statutory meeting of the shareholders of a company ?fferiug
shares for public subscription (s. 111) is flot held to elect direc-
tors or otherwise organize a company, but to receive and con-
sider reports, etc. Prior to the enaetmont of the present Act the
provisional directors of eompanies were bound to, eall a general
meeting for organization mithin two imonths of the date of the
l6tters patent, but the provision now applies only to companies
net offering shares for public subserîption. Reading broadly,
it may be said that the intention of the framners of the Act ia
this: prov'isionai direetors shall hold office until sueesors are
elected; at the general meeting for organisation held by comn-
panies not off ering shares for public subsoription, and at a
special general meeting by oompanies offering sharea for public
aubseription, and subsequently, both classes of eompanies niay
only elect directors at annual general meetings. But il this be
s0, wby does the Act flot ay sf F'ollowing after the revised
sections suggested above, the following might appear - The
direetors to aucceed provisional dîrectors xnay be elected at a
gel3esI meeting called for that purpese, and thereafter direc-
tors ahill be ele,?ted at ench annual meeting.,


