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cent. in September last, as also tie paying of a
similar dividend for the current half-year. Th
tratsactions of teic last year have been very
satisfcitory, althoigli fite dividends have not
been higier ; anti we believe that wve are trnly
inuterpreting the stockholders li approviig the
Board of )ilrctors in t lieir wise administration
of rebtiilding the Reserve Fiind, vhich lias
ben attacked in tihis last year of crisis, before
increasing tie rate of tie diviiends.

Tite wiole respîectfiilly stbmiltied,
(Signed,) 0. G. Hu

T. P aiorraiNs,
P. L mor.

Montreal, February 28, 1882.
Mr. L. Perrtulttînved secondeid by Mr. J. O.

Gravel, andtt il wis resolved, that the report be
received and adopted.

Mr. Gilniian theu moved secoidei by Capt,
Shephard, tiat a heaîrty votle of thaiks b
given tle P'residtlItt, Director, Cashtier and
other allicers of tle Board. Carried.

AfIer soin( reniarks frot Aid. Grenier,
Mir. Perratilt moved, Seconded by ML. Lucien

Tiiot, and it vas agrecd to, titt .\ssrs. 0. G.
Ili1, P'. fitnitotie and iir. Gilmtianî act as
auditors during the comîiiIg year.

After the tratnsacltion of rouine bisiness the
meeting adjouried.

THE IAMrlTON PROVir M 9T AMD LOAN
SOCIETY,

INTERESTING ANNUAL iEPORT.
The tenth annual meeting of tie Hamilton

Providenit and Lonn Society w%-as hield at tie
Society's spledid nie\\' building, corner of

uigison and King streets, aition, tie OtI
ist. 'There wats a partieniariy large aittetianîce

of shareiolders, aiongt thet being: Messrs.
A. t. utick, AR. Irvinî, Qo., Alex. iiarvey, W.
R. Macdonald, Gao. H. Gillespie, W. F. Fitidlay,
James Watson, A. F. Forbes, Josiai Bray,
JamiIes Webster, Johnj Bickle, Jamnes Harris, D).
H. AlcG arviy, Ald. CLagatt, Chas. lianîtierett,
W. tjarcy, Dr. Biliiings, Dr. Hidiey, Joln G.
Mackinîtosh-(London), James W. Simpson, John
Bagwell, W. E. Satforl, Rev. E. E. Newmoan
(Londîaon), A. Il. Hope, A. S. Cruikshank, J. M.
Williams, Johîn Crerat, A Turner, D. Robin.
son, Citas. (amitterot anud C. Ferrie.

Tue chair was occupiied i Senator (fope, who
said thai the iirst business befori tite mteeting
was tie readiig of tit antinult report. whicl
Mr. Il. D. Cameron, Treastrer, rai as follows:
TiI .tnttt sf ANNuAi, IItonIT Oi TiI muECToRs oP

ris îtuit.TON t'tos Vii)Tm ANt toAN soCRTY.

Yoir Directors have tit pleasure of stbtnit-
ling to tha Shairehoîlders of. tie Hamilton
Provident ttid Loan Society tit 10th annal
report, ati reuative finaince staitte nts of the
aitairs tif tite Society, for tei year endiiig 31st
Deceiber, 188t, and of ongratliating tite
Shareiolders On the continud stccess of tie
operaltionts of tIe Society for tite year just
closed.

From tite profits Of teic past year two half-
yearly dividends at tite rate of' 8 per cent. per
anittnnîim have been paid and credited respectively
to tie permanent and accuimulatiiig stock of
tite Society, and after providing for such divi-
dends anud paying interest oit Ieiosits and
debenturts, ttgether withu tie necessary ex-
pauses ofmanagemnt of titieSociay,your Direc-
tors have been enablted to adtd $20,000 to tite
reserve fund, viich wvill now amomt to $170,-
000, oi t of vhtich it is proliosed, subject to t lie
apptî,rolvaul of a tmerting of te Shareholdcrs
callel fur tie purpose, .o appropriate $i00,900,
to be divided by vty O pertinaent tsock
amtîong tie Shareholdrs of the Society. ft is
proposed tihat the satid permanent stock shall be
îsstued tîuider the Dominion Statute, 41 Via.,
Chap. 22.

The loains made duritg tue year, amotnting
to $682,707, show a sligit increase over those
of ite previous oi, atnd there are indications
that rates for money have probably seui taheir
lowest for tie present, and that an improvement
may bi siorty expeiced, arisintg from teic
general activity of business, is wei as the do-
mand for mnoney connectied with the settlement
and coloiiatttiots of M14'iitoatt, tvwiere yout r
Directors have made satisfactory arrangements
for loans, confiied, iowever, exclusively to
cutltivated farts.

Your Directors refer with much satisfaction
to tite coitinued tsteces t ot tIte Stvintgs Ban k,
the deposits in whtici at the close of the yaar
aimotnted to S895,313.22, bearing 4 ier eeit.
interest, and bteiig au increise of 562,634.76
over lite previous year. Witit a vietw to ieet
tite requiremîtetts of local depositors tyour Diree-
tors have begtun to issute cirrencuy debeitures
iaving two tu live years ti run, with interest
coupons alttched, piayable halt-yealy, at 4-
and 3 pIr cent., and as this systane tas beei
fbond cheaper tinti Itorrowittg money by wzay
of sterling debenttres in Enignd, your Bloard
recently ptaid off £10,600 starling of suich de-
beîîtures rather titan renev them at à per cent.

tIefore concliding this report your Directors
embrace lie oiporttnîity of congraitiating tit
Shareliolders oit the comtipletion of thîeir bteatt-
tiftl iti cotmmtsodiouts building, ini wihicl tlcy
ara ini generil annual neetiig assenbled for
tei irst tite. Tie direct and collateral ad-
vattages sectred by thie crection of this
building becoie daily imore apparent, and fully
justify yotur Directors it tIthe Opinion tlhey
entertaii, that this outtlay of mony was oe of
the wisest of inîvesttmtenîts i tie present and
fiture intterests of tie Hiaillitonî Provident and
Lonn Society.

Ait of which la respectfilly submitted,
A tom oiPE, President.

Hamilton, Feb. 20, 1882.
Financial Statmentatl for lthe Year Ending 31st

.ecemitber, 1881.

CAS iI AC00UINT.
REcmPTrs,

Balance ot hand.........................
Permanent stock........................
A cetmuiîlatinîg stock......,.......
Re-paymcnts on loans, including

interest.............................
Savings batk depisits.................
Sterling debentures.............
OCurrency t ...... .......
General interest.........................
Stindry accounts.....................,,.
Rents........... ..........
Canadianl Baitk of Commerce witi-

drawals in excess of deposits....

S3,812 38
51,000 00
30,030 63

607,085 76
1,042,547 52

5,750 30
213,000 00

3,083 52
48,91t 59

781 65

34,605 73

$2,04i,590 08

Loans on mortgages..............3...... $82,707 88
Sauvings batitik dawas ....... 1,011,928 12
Interest oi sterling de-

bieitures................ SI2,795 27
Itîerest on cîurrenîcy de-

bentures........ .. 4,514 67
--- 17,300 94

Ster'lingdebeitturespaid
off.....:..; ............. $51,608 89

Currency debentutres
paid otf................... 50,200 00

101808 89
Accumulating stock

capittlize ....... ....... 544,997 47
Accumutlating interest

capitalized.......... 7,691 78
5

2
,
6 8 9 

25
Dividends Nos. 20 and 21 on per-

matien t stock....................... 72,318 49
Geierital itierest......................... 1,386 65
Snttdry accounts ............. 54,173 84
Paii ot accountt of new building. 25,282 65
Exptnse account. ..... .......... 12,880 05
cash on htand............... ......... 9,023 32

$2,041,509 08

ASSETS AND LIABILITIES.
LIABILITIRs..

Liabilities to Stockholders.
Permanent stock........5919,600 00
Acumutlating stock.... 27,770 44
literest on acctumutlat-

ingstock.......... 12,081 00
--- $ 959,451 44

Contintgent fond.......................... 3,918 18
Reserve fuind at ertedit

Dec. 31st, 1880. .50,0 00
Aided ontt of titis year's

profits................ 20,000 00
170,000 00

$133,3690 62

Liabiltlies Io the Public.
Savinîgs Biank depîosits.$85,3431 22
Debenitures, sterling... 209,753 51

ctirrency. 162,800 00
Interesat dure and ac-

cruad on sterlicg de-
betitures ................ 2,085 42

Interest duie and tc-
crued on currency
debeittires., .... ..... 3,673 06

Stindry accoutnts, chiet-
ly balances duc ber-
rowrs... ........ 18,135 99

1,292,691 20

52,426,00 82

Net valie of investients... .52,275 309 91
Proiperty oi Kingstreet ............ 89000 00
Cash it Canadian Bank of Com

iterce........ ............. 52,727 59
Cash oit and ........................... 9 023 32

$2,426,000 83

H. D. CAuuasnoN
'l reasurer.

Hamilton, 20th February, 1882.
We hiereby certify tihat wve have examined tie

books accotints and votichers of the HIamiltoun
Provident atid Loai Society, and have foundil tite
sane correct. We have also examined teit
secuirities «ai find tihem in pIrf'ect order, and
correct as set forth in tie above sîataemenît.

JIams WTso 1 ditors.

Hamilton, Febriary 20thi, IS82.
Tie President l mtoving tie adoption of the

report, congratulated tite shareholders uipou the
success of tii society during the past year.
'Two ialf-yearily dividends ott of the profits of
the yeatr, at 8 ier cent., liard been paid and
credited to tite pertnanent and accumulating
stock of the society. Thre Directors liai beea
ettabled to write 520,000 t tit reserve fund,
whici by reference W tite report tiey could see
now atuîunted to 170,000. it was proposed
to take SI100,000 for tei creation of newv stock
for division amongst tie sharelolders. This
matter, ofcoturse, vas in tie bands of the met-
ing. Iith regard to tie loans, ie 'nes pleased
to state that.t there was a slight increase Over
last yeatr. A very much lairger busiless in this
departtent of tihe society's operations was
expected shortly. He licidly explained tite
large volume of business of this description
opened up with tite Prairie Province, and stated
tihat, 'vbile no money was advanced to appli-
cantts in tihat section without being passed upgon
by tite Board, tite transactions were constumt-
mated ,vith alnost as little diiictulty as if they
were wxith residents in a neighboring county so
complete was tite systen adotei by the Board.
Witi respect to ti Savings Batik it muight
be sait that it still coîntinuîîes to go on pros-
perously An increase of $62,634.76 over
tie deposits of previois year was a credit-
able exhibit. The issuting of cirrency deben-
titres-a feature added since Iast year-was
found to work very well. The systeimt adopted
by the ßoard was chteaper that borrowing
money on sterling dilentures in England and

t>


