ml market's | 3 'bﬁyef’ yes-
terday and the u :
& or and ¢ ntly ex-
perienced little trouble
“'g r mood and ‘prices. for C.P.R.
; e - stronger. » '~ ¢
The Wall ‘strest market was not em-

barrassed by the strength in grain options b

due to rumors of damage
- Domestic news, agriculturally, is good,
with: the exception of a lateness in seed-
ing in some sections . Industrial condi-
tions are now 1ccognized .3 irregular
with considerable slowng down' in scme
réctions. Money is' not bulking reariy
as large as it did“a few months ago. as
is eviuenced by tne better prices now
obtainable for municipal and other high- |
class “securities. The same nfluénce i
at work on the Toronto exchange in is- |
sues like Consumers’ Gas. s ik
Of the older temyps Ferip 4o W7 o
and Toronto Rails were firm, _Breo_,d.‘
Mapie Leat, anu ;.?0 Laule “A'}h:umarkbi
- issues were aiso strong;
in general closed with a’ good undertone,
but not as active as the t a -
ance “warrants.- A
to Paper to 41 for a ten-s ‘Jot was
an .unfavorabfe incident, but there were
extenuating ci r

reu 8.

‘New York Buying Improved
Outlock Towsrds Closing
‘—Americans Strong.

LONDON, May “18.—Money and dis-.
count rates were dearér m‘

The absence of fi ier Russian liquida-
tion caused a chéerflil”opening on the
atoek 6XChANGS. . <iiacdoiitn v
. There waﬁ general advance in prices

on local and continental support, with

Americans the best features, Siyaia

Home rails.declined on labor fears, and
gilt-edged securities sagged .in the af-
“ternoon on rumors of a $15,000,000 Ne
South Wales loan.

The cloging, how:

er, was steady. Am-~
erican securities advanced under the lead
of  Canadian Pacific during the early
trading. : !
Later New York supported the list, and
the ecarly improvement was maintained.
The close was steady. : i

S.J. FRAME OPENS OFFICE
8., J. Frame, Office-Manager of Jen- |
kins & Hardy, the well-known Toronto |
street firm of Trustees and Chartered
Accountants, after being with that firm
over twenty-one years, has started up
in business for, himself as trustee and

assignee, in the Merchants' Fire Insur-
ance Building; 86 Adelaide St. East. “

MONEY AND EXCHANGE.
v ]
Glagebrook & Cronyn, exchange and
bond brokers, report exchange rates as
follows : ;
Scllers.
par,

par.
9 7-32

Counter,

3 to %

s to %

97-16 to 9 9-16

Buyers.
N.Y. fds..1-64 dis.
Mont. fds.par.
Ster. 60 d..9 2-16
do, dem..9 27-32 .9 29-32 1014 to 103
Cable tr...9 15-16 9 31-32 103 to 103
—Rates in New York.—
: Actual. Posted.
Sterling, 60 days éight.. 485.40 48614,
SterMng, demana ‘... 488.35 489
Call monéy in Toronto, 6 per cent.
Bank of Englahd ragte, 3 per cent.
Open Mmarket digcount rate in T.ondon
for short bills, 3 per:cent.

CONSOLS. STEADY.

Consols - closed unchanged - in  London
yesterday at 7415-16 for money and 75
for account.

EUROPEAN BOURSES.

BERLIN, May 18.—Trading was dull,
but prices closed higher on the bourse |
today. Exchange on London, 20 mark.si
4915 pfennigs for cheques. Money, 2 to
2% per.cent. Private rate of discount,

-

215 per cent.

to the!
Aow. reaiizing or Was
consequently ex- yygy
; in maintaining co;
prices at advances. London was inia
and

to the growing«ed
i B ;”J!l"&ﬁml'

i

.| stocks moved forward to good gains ‘under

confident exy
a wﬁm%‘ ;
A g
2 1| i =

tantibﬁ basis- for op
present rise. is re

t2 this factor. So
ment in

By ti an_early. business
fy ; lons o 3 ly.

revival, but reporte of trade authorities
are more hopeful than they have been
for “several montha. o ;

L
Gossip

far as actual improve-
businesa -conditions goes, there

of the street toc
. ) for a )
the fr . rates case and the further re-
ports | ‘5 Wi i m‘*f ) mn‘ the
-outlook for -  the
lem thru E " The firm tone ‘of
the foreign markets also was a favoring|
influence. . Sentiment in London
ently” was uu@emcg a change sim
to that at home. ‘advices wee Op
istic and London took 15,000 or more
hares of stock here a:‘wrtmrkht_ up
s ‘there. <

ward swing. The unexpectedly poor
bank statement had some effect on the
money market. . Rates for short term
loans were. higher, and mercantile dis-
counts also were on a firmer basis. Fonds
wer7 irregular. j

WATSTOCKS

AL FEATURE

Géneral l.'.i's& ‘Takes Forward
Movement — Buying Not
Aggressive

\ 5

MONTREAL, May 18.—Influenced by
higher cables from London and the strong
tone of the New York market, local

a light demand today.. The buying 'was
not. eager or aggressive, but stocks con-
tinued scarcé and in the absence of any
selling pressurc such buying orders as
cams into the market had to be filled at
advancing prices.- : -

C.P.R. opened 1% up at 194, and Bra-
zilian 1% up at 78, as a result of higher
prices in London and the advance in
both issues was continued on this side.
C.P.R. touched 195 here and crossed that
price in New York, and while a slight
reaction set in in the afternoon at 194%%
at the close it retained a galn of 1% on
the day. Brazidan went to 79% and at
that price in the final transaction showed
a net gain of 1%, altho closing quota-
tions were shaded a small fraction from
the best.

Among home issues the improvement in
the ' international stocks wae reflected
chiefly in Power and Laurentide, the
former rising to 221% and closing 222 bid
against 219% bid on Saturday, while the
latter “rose 1 to 180. Shawinigan was
fractionally better at 133, Winnipeg |-
Railway at. 19€%. Iron was- very quiet,
but after selling at 225; closed at 228,
bid against 2115 on Saturday. Twin City
again showed quiet strength, eelling at
}&;g&t ai'i in}e‘w“ local high for the move-

. Chelieu rose ¥ to 1 -
ial:\ed 1% ;m on the day. Py m

continuance of the dema
bec Railway, which- started i
day, and

nd for Que-

morning, the -

vancelcontinued to 16% in thc‘aftemoa:;x.
€ close was at a rec

from the best. e i

Total business 3765 2
$21,300 bonds shares, 2119 rights,

TWIN CITY EARNINGS.

The earnings of the Twin City
Tr_an_ait Co. for the first week )ongi‘zé
$171,703, a gain over the corresponding

MEXICAN L. AND P. IS _
INCREASING EARNINGS |

Substantial Gain for Four Menths !

= Tramways Earnings De- |
creased in April, !

Mexican Light and Po
ings for Aprii, $339,4.3: increase, $66,848;
net earnings, $.99,142: increase, $25,958.
Gross from Jan. 1, $3.447,228, increase
gg&rzs, and nct §$2,467,128, increase $221,-

WOTr gross earn-

Mexico Tramways, BT0ss carnings for
April $594.988, increase $11,430: notgszss.-
082, decrease $27,061: groes from. Jan. i
32,345,807, increasc $264,842: net $1,152,112
increase $62,666. :

WINNIPEG GRAIN MARKET.

WINNIPES, May . 18.—Cash
Wheat—No. 1 northern, 94%¢; No.
92%c; No. 3 do., 91%¢; No. 4, 87%c; No.
8, 80c;: No. 6, 75¢; feed, 70c; No. 1 red
winter, 94%c; No. 2 do., 92%c; No. 3 do,

e, ¥

Oats—No. C.W., 38%e: N 2
”%c, 4C; NO, 2 feed,

Barley—No. 3, 48%c; No.
Jected, 45%c: feed, 44%c.

Flax—No. 1 N.w.C,. $1.36%: No. 2
CW., $1.33%; No. 2 Cw,, g1y 7
m__ﬂ e o e e e

Close:
2 do,,

o

4, 47%c; re-

EADREL 10 .

period last yeo
il year of $11,614, or 7.19 .per

C.N.R. EARNINGS.

Canadian Northern

Railwa
earnings were : 7

Bross |

From July 1
to date.

$407,200  $20,234,300

480,200 19,535,500
73,000 *698,800

For
14

Corresponding period
last year

“Increase.

FAILURES IN CANADA,

According to  Dun’s Bulletin,
number of failures in
ion during the past week,

as compared with those
weeks, and corresponding
year, are as follows :

the
the Domin-
in provinces,

of previous
week of Jasi

8.

covwwe N, B,

Date.

Que.

May 156 .
May 8. ..
My -1 o0
April 24 ..
April 17 ..

—
0o o 0o b
DD

® e = o 1zt Man,
1)
0 =3

®00 & o Ont,
~IR0p -
©wWnwoe Alta,
1o % co 1o~ Sask.
e
amsmoan B, C.
worvoow N,
-
S8S2ES Total.

...
®c®oco PEL

THEROYA

L BANK OF CANADA

INCORPORATED 1869

Capital Paid Up $11,560,000 Reserve Funds 13,575,000

BANK MONEY ORDERS A safe and economical method
m

tes: $5 and under i
o $5, not exceeding $10, . .
Over $10, not exceeding $30, . .
Over $30, not exceeding $50, .
el in Canada (Vukon excepted)and Nfid. at any Bank—in U.8.4,
Gities—and in Great Britain and Ircland at over 500 points

Over

of remitting SMALL amounts,

6c.
10c.
15¢.

garded as largely due|

little to be . ?o!nted out as jus- |
Toronto Ry. ...
Tucketts coni.
Twin City com
Winnipeg Ry. .

m&um
La Rose .....
Nipissing Mines
'rret_l\ewoy( Ee

Commerce ..eeo..s
‘Dominion ......... 229
‘Hamflton 2
Imperial ....coo000 2.0
Merchants’

Metropolitan
MSooth seene.

Standare
Torontd .l
Unio!

Canada

Central Canada ..
Colonial, Invest, .. ...
! Dom. Savi
: Gt. West.

Ontanio
Tor. Gen. Trusts., ...
Toronto Mort. .... .

Electric Devel. ...
Prov. of Ontario..

Tor. T,
Rogers pr.
C,

8. Mas. pr...
Twin City

Macdonald

Dominion ..

Imperial .
Toronto ..

July
Aug.
Oct.

Jan.

.

s e pas
vl

8w ig i3 ke
T 106% 108% 107% | Amer.
W7 ... 26 )
T i
128 M e
oo, 16,80
T e
8.05 6.25 6.
S ”’:;_
228% 339
e, 203
212
188
200

3 D ..

e
ses v
eea

susrass

“e aae

....15.60

sasespsieas

sravsees
ey
Sagsenn inns

epses s

264
217

awa

264 .
140

mﬁ .%s '

% e
i £

el G Trust,
Canada. Landed .. 163
Perm. .... 188

M ovivesnonerss ane

‘Bte—
160% 163

e .

AN

.

o
nlg:rm 129
Prov,

. 136
National Trust ... ...

.

~—Bonds.—
Canada Bread ... 941 94

A,
96 9%

91

96

Steel Co, of Can.. B. Steel.. 61% 63%

TORONTO-SALES. ¥ i@ ;gg‘
. Car Chem. 2
Op. High. Low. Cl. Sales. |y ‘37 mg "~ nx,u§,
2% 213-16 2% A9 cplat’ Mtg... 75  76%
36 33 26 360 | Mo %
921, 92  92% 4
30% 28% 30%

530
94% ... $300
100

Utah.Cop. ..

cssen o

Mﬂ.ﬂle Lie sden

. v ea

e Ak n
Total safles,

s e

L R d e
Bell Tel.
Brazilian ....
C. D. pref....

“ve

A &ts

New York .-ill;lae

4 sllver,
1| Eoarar

8%
81

108
117%

cese

Elec. D. pr.. .

Canners .:.

ol
. Peterson Lake...

(o3 ters
4 Dome]
¢

sseen

103% ... ...
lg% 16% 16%
7 A
267% 265 26%

229  228%; 228%

216 216% 216

v 3 b BEROTRE ot

Gen. ‘Elec.
Steel Can.
do. pref, .
Barcelona

Standard ..
Commerce

Chambe;
City of Cobalt........
Cobalt Lake ............

WLy e
100% 99% 100%
22% '22%; 22%
180 .. 5
& v N
2;% 81% 81%
1963 1965 196%
RN .

Tor. Paper ..
Mackay ...
do. pref.
Winnipeg
Tor. Raills .. .«

MONTREAL STOCKS
Op. High. Low. Cl.  Sales.
R 50
9%

Gould ......
g:e‘t North
Hudson Bay .
I.K:" lake ..,

‘e

Nipiseing ......
S T
Peterson Lake
Right-of-Way
Ames Hold..
Brazilian
C. Cement ..
do. pref, ...
B el 8
Detroit Ry...
Dom, Bridge.
D. Canners .,
D. Coal pr...
D, Steel Cor.
D. Textile ..
Dom. Trust..
Laurentide ..1791; 180 17935 180
Munmenead .. 18 ... i
Mt, Power ..221 2211 221 2211
L CRERr W
N. S, Steel.. 61% ...
. 14 16% 14 153,
R . & O 100 100'%% 100 100
Shawinigan ..1327% 133 1327% 133
o b SO | SR SR
e i AR | TR R
Toronto Ry..138% 1333 133 133
do. rights .. 2% 213-16 23; 2 13-16"
TV Ry .I0% ... ..
Winn, Ry. ..196% ... ..
—Banks,—
S0 yx
A Ly kol
—Bonds.—
e Coment .. W @ ... .,
D. Textile B.100
Mont. St. R. 100
Ogilvie, C ...102
Quebec Ry... 52

Silver Queen
Timiskaming
Trethewey
Wettlaufer
Torn, Ont. ...

195 194 194
“ee Vonee LR Porwpin
Apex

0 Homestake
0 Hollinger

Jupiter
M¢élIntyre
Northern Exp.
Pearl Lake
Porcupine Crown
Porcupine Gold
Porcupine Imperial
5| Porcupine Pet,

Preston East D....
Rea Mines

. | United  Porcupine
West Dome

Commerce
Montreal ...

Cobalts—
Beaver .....
Chambers ..
Gifford
Hargraves .,
McKinley ..
Nipissing
Peterson
R. of Way..

‘do. b. 60 d.
Timisk.

28 29
B
2% ...
2%
65
..6.10

38%

NEW YORK COTTON,

Erickson Perkins & Co. (J. G. Beaty,
14 West King street), report the follow-
ing fluctuations on the New York Cotton
Exchange : Tev.

Open ..Close. Close.
13.00 . .
...12.60
ceedB.41
.0..12.06
ves.12.08
..12.01

aesas

Dec.

NEW YORK CURB.
Quotations and transactions on the

New York Curb, reporied by Erickson

Perkins & Co. (John G. Beaty):

293,
1%

Foley - O'Brien
Granby
Hellinger

‘or the week ended May
last

MONTREAL,. Mav 318
t;; th;‘Gnnd ";‘mnk for

Ry were $845.082. a
082, a decrease

Dome Mi fgo% Ke sai‘m‘e
- e nes, H g
100; McKigley, 1000; Cigar Stores, 500,

e

e

: ‘pref, ...109% 110 10
; fives ...10!% 108 10:§ 102%

% 2
164,400 shares.
g 2 T e N2

. PRICE OF SILVER.

cosanessd 26
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..7.6;%
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R
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Ak 5.

900. a decrease of $394,000,
ear. ”

-
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%y 28y

iﬁ;sou A1%
2y 2% 2%

e

v yeou

62 8

% 1%

Cin iy
21%

21%

141’;2‘1%% 1:: u’gg
.59 . 59% B58% 59

61% 62%

110 -
578 - &
”% 188"!2
§1% 621
76

6.
1% 1%
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26%d.
TORONTO CURB.

2
298
‘4
. 16%
56
5
1
A8 1
2

e o

“%e @vecvevss

Seneca. - Superlor.....:'”

4s9ssescsen s

STANDARD SALES.
Op. High. Low,

123
T
Saibr
28 29%
1% . 1%

C.P.R. EARNINGS,
MONTREAL. Mav 18.-C.PR

14 were $2
compared

GRAND TRUNK EARNINGS.

~Treffic earnings
the week ending
$159,-

a of £159.215 wi
# .215, th
the same perfod last vear, e

earnings
.233.-

§§§§a§§§ a5k dha

Ay

-
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with

sury it ehould give Right-of-Way about

$70,000. This *a sex

-| very: much higher n prese
-and no doubt will do so. =

s RTINS B e o
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The Cobalt Daily Ru"tt%.ﬁ 6 oo

Silver

tion for week g&nt May 1
pounds, e shippers

Lak McKinley-

290

ﬁon* 171,600; Beaver Consolidated, 68,-

Alfred A. Amos
annual report of the

pany will show some 300, trea -
sury. Another mlnlnc’ st

est

C.P.R. earnings
14 were $2,233,000
$2,627,000, decrease $394

The Overseas
8rand evening
Hall, Richmond and
morrow evening. This bei
pire Day, and the club's

of

evening will be entitled
Concert,”
opportunity of
cai and nation

Iy
ed

which John and

guests representatives of all their colo-
nies. A novelty

ing the audience join in singing na-

tic

for the evening

by
M.

In the sessions yesterday the
jury brought in true bms-ae%a.lmt Ha-

zel

from Genero D. Antonio:
and B. Bank, aggravated

G.

Izzie Skearoc
wounding Harry Neveram. ~.
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estimates that
Peterson Lake Cotr‘n:v-°
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EMPIRE DAY CONCERT.

for the week ended

Club is having a finaj
Concert, at the 8. 0, E.
Berti streets, to.

‘Uhidnf

-
-v’..‘..fa’quo"o'.,u n’

ssvene seeae |

‘Bruce, Ont.
(BRUCE ©0,)

$6000 5 Per Cent. Debentures, due 1918
$8000 5 Per Cent, Debentures, due 1919

Interest coupons due December 20,
annually,

Denomination, $1000.
Assessed Value for Taxation $1,800,000
Net Debentuge Debt........ 403

PRICE: Rate to yield 5% Per Ce

A. E. AMES & CO.
Union Bank Building
Toronto

Investment Bankers,

Established 1889, 62

Township of |

ng !:lea,r Em-
and end-

their entertainment g:esoon.nd'tgg
Empire Day

and they have taken this
producing a new musi-

al grand tableau, from
ank Gilllons. special-
Overseas Club, entitl-
Empire Party,” in
Mary Bull receive as

written for the
“John Bull's

is introduced by havy-
nal airs. The flordl decorations used
the hon resi?lxe tveCryl 7 Ho
e P ent, Col. Sir He

Pellatt. : g

RETURNED TRUE BILLS.

grand
Norris, accused of st ling $285
B, Goldman
assault upon

A. Turner, and Charles Shultz, and

Dairy Company. has ¢fail
Union Bank is in 3

Real Estate, ln;'u‘nm and Financial

kers. i
MONEY TO LOAN

GENERAL AGENTS |
XVJltern Fire Marine, {

DAIRY COMPANY FAILS,
GUELPH, May 18—Th

premisesi. A large

tomers have a supp

hand which the bank

ik, who are charged with
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1

Barrett

M L b dagdd I TR IED

T e vl
Ar Wi Wwe say about Porcupina
‘Vipond Mines Limj “floor"
proposition, i g xrdund ;
Edward Irvine & Co.,
Room 12 Standard Stock
TORONTO, om,h !

20 VICTORIA STREET, TORONTO,
A% SO Ve Wik

GED. 0. MERSON & (

© ., Chartered
16 KING STREET WEST, T0
¢ Cailgary and Medicine Hat.

i 2
4

N PERKINS ,

GUN CLUB TROPHY.

GALT, May 18.—Charles Wri
Preston, has donated a beautiful

tray to be shot for by the gun




