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strucVed1 as cheaply as any lino on the con-
tinent o! America during the past ton years.
Thero is no lino like it, so f ar a standard
is concorned, se no real comparison can be
miade. I wish to givo the capitalization of
soine o! the leading railway coxnpanies.
The fiirst companies I shail doal with, I arn
introducing as a mattor of information Vo
the House and not for purposes of compari-
son, because they have two, thr-ee, or four
tracks, very expensive terminals and al
that kind of thing, but I thought it would
be o! interest Vo the Houso Vo know the
cost o! some o! the large railway coin-
panies on the other side of the lino. The
Pennsylvania road capital $371,023 a mile;
the New York Central $418,370 a -mile; Le-
high Valley $437,643 a mile; the New York,
New Hayon and Hartford $187,426 a mile.
Now we corne to two roads that rnight
fairly ho compared with tile Grand Trunk
Pacifie, although they -are not up to its
high standard: The Union Pacifie cost
$150,925 a mile; the Southern Pacifie $142,-
360. For the information o! the House, I
might give two or three other figures in
regard Vo the capitalization o! these roads.
The first four roads operato in the east-
ern and central States and theiT capitaliza-
tion Vs therefore high, but the average
capitalization o! all the railways o! the
United States in 1911-the most recont sta-
tistics available-was $64,000 per mile. That
includes every little branch lie, and every
cheap lino constructed at a cost o! $15,000
or $20,000 per mile. None o! the lies in
the western States can begin Vo compare
with the Grand Trunk Pacifie for standard.
The average capitalization o! alI the oast-
ern Uines in 1911 was $167,885 a mile, and
o! the western roada $73,000 a mile. While

*,the average capitalization of ail the western
roads in* the United States, including the
cheap, prairie or colonization roads, is
$73;000 a mile, the cost o! the Grand Trunk
Pacifie from Moncton to Prince Rupert,
with its high standard of equipment will
only be $85,000 a mile.

Let me givo some figures cf Canadian
railways. The Grand Trunk railway capital
$133,939 a mile. That is a very high capi-
talization and I gave one reason for its
being high yosterday; that the road was
built eheaply, as some hon. gentlemen
wanted Vo build the Transcontinental. As
a result great portions of the road have
been a'bandoned alVogether, millions have
beon spent in reducing grades, and millions
miore will bo -spent in bringing the road up
Vo a high standard. The money invested

'by some of the original shareholders stands
to-day without a cent of dividend ever hav-
ing been received, and probgbly will for
mn'ny years Vo corne, if -not for ail time.
One of the reasons, for that, is th-at wisdomn
was not shorwn in the original construction
of the Grand Trunk railroad.

The Algoma Central railway, which runs
through New Ontario, 'bas a capitalization
of $152,891 a mile; the Canada Southorn,
499,000 a mile; I now corne to the Canadian
Pacifie railway. 1 have two reasons for
taking this railway: one is that the rail-
way is one of the best m.anaged transporta-
tion institutions in the world, and per-
laps one of the largest. It is the railway
to which Mr. Gutelius looked for guidance
or for comparisons in his investigation. I
take the Canadian Pacifie railw*ay because
it is practically the only Canadi-an rcad
from which we can geV the information I
desire. The Canadian Pacifie railway, it is
true, gives its capitalization as $46,000 a
mile, but no person for one moment Vhinks
that is ail the Canadian Pacifie railway cost.
The Canadian Pacifie railway received from
the Dominion of Canada many gifts, and
the proceeds of at least some cf these went
into the construction of the road, or if noV,
the Canadian Pacifie railway is noV play-
ing fair. But it is playing f air in that
xespect. Lot me read what aid the Cana-
dian Pacifie bas received:

Cashj aid. Dominion .. .... ... $ 29,944,660
provinces .... ....... 412,878
municipalities .. .. 464,761

Lands handed over at cost .. 7,785,320
Value of land, put at $5 an acre .174,081,010

Total..........$242,688,629

That total, figured as this commission
figures, would be swelled Vo $500,000,000 by
addmng compound interest up Vo the present
time.

Mr. MEIGHEN: Have we not been get-
ting a lifte service from the company all
these yearsP The commission have only
figured up Vo the timo we geV returns from
the company.

Mr. GRAHAM: They have figured in-
terest on a subsidy, but they nçver figured
on a subsidy for the Canadian Pacifie
railway or any other line.

Mr. MEIGHEN: They were not appointed
Vo investigate the Canadian Pacifie railwaY.

Mr. GRAHAM: Has my hon. friend.
figured out the compound intereet in regard
Vo the CanadU in Pacifie railway?


