
are-of ail ages. More than a million homes have be:n bul
sixice the. Second World War, but there are uany hue hG._
are from 50 to 75yyears old. Zndeed, one in~ every 10 houses.
vas built betore 1900. TbeLr physical. conditioni varies
considerably.

The oidest bouses are in rural areas or around
the inner cores of~ citl.es, The new housing is to be found
in suburban neighbcirhoods on the outskirts or existing
comm-unities or in new towns occasioned by the deveiopment
or new mining and industrial centres.

Houe.. -OwnershiDp

Cana.da bas one of the highest proportions or
home ownersbip of any country lin the world with 65 per
cent of existing dweliings occupied by their owners.

Wiie the counitry' remained predominantly
agrielitural a high proportion of honie ,ownershîp and singe~~
famiiy'4vellings vas to b. expected as Cà'nada,- at least
within the iast 100 years, h.as neyer been. a tenait-farnier
bountry--but the population'bas remai.ned high even with
the grDwth of cities. tlndoubtedly tliis reflécts the
re1atively high incomies of' Caoediansp the- ract that so
many people own automobiles providing ready access to
the outskïrts of cities and enabling famulies to live at
some distance froni their worke and the fact that: rents in
niany Canadîan cities amount to'a very high proportion or
income andI have suiown little sig of decresîng.. There la
aiso a abortage of' three- andl f our-1iedroom rentai
accommodation in some areas and this la a-furtheïr
inducemexit to large famlies to seek to own their. own
homes.

Finacing Home OwershiD

To .theýaverage mani the zooat of a houa. is equlvalent
to several year's incomeo.and on~ly the mae well-to-do can
afford to. make payment In full uponpirchase ofa bouse4.
The xost common niethod of financing is to obtaïn.,a mortgage
boan to cover the bulk of the purchase price. Thýese are
usually iongQterm boans repayabie over~ periods or 10 to 25
years, made on the seourity of the property itsebf.-

Loans of thls. type are made-ýby a~ variety of
financili nstitutïons, suoh as baznkst life insurance
companies, and loan anid trust companies. Credit unions,
fraternal organizations and even lidivïtduals also commonly
make mortga ge loans.

The Federal Goveromexit and some or the provincial
goverxuientsa aio assý-st families li. pua'chasing a-hbome. lIn
face more than a th±Zd of~ the. bouses built I Cafnada, since
the 'Secound World War :Uvolve Federal Government assistance
li soine form or other,. The balance of new housing ïs
financed ýby~ conventionai moetgages,, that la., mortgage loans
not mnade under the, .ederal assistance prd.grammee byvcash or
through boans from relativesi

Most mortgagestae. am ortized. The borroirer agrees
to repay li equal month3y paynents parti cf tfe prini±pal as
weil as the interest due on the amount,ýsti1lowing. lI this.
way the loan,ýis fully paid off at the end of the mortgage
perjo. There bas also been a recent tendencyýto 'ake boans
for longer terms-comnionly 10 to 20 yaars as ,opposed to the
5-~10 year terniswhi& ýwas tisually set xIn conventio1al mortgages
duwring the ïntërwar X*riod. Th adioption of~ the~mrlze
aortgage and the legthening of borrowlng- ternis both refle et
the influence of the Federal Goverient in th., mortgage raarlcet.


