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deposited by the signatories with the Depository before 30 April
1970. The Depository shall notify the other signatories of each
deposit and the date thereof.

(b) A signatory whose instrument of ratification or acceptance is
deposited on or before the date on which this Agreement enters
into force, shall become a member of the Bank on that date, and a
signatory whose instrument of ratification or acceptance is depos-
ited after that date, but before 30 April 1970, shall become a
member on the date of deposit of its instrument of ratification or
acceptance.

2. After 30 April 1970 a State or Territory may become a member of the
Bank by accession to this Agreement on such terms as the Board of Gover-
nors shall determine in accordance with paragraph 3 of Article 3. Any such
State or Territory shall deposit, on or before a date appointed by the Board,

and the date thereof to the Bank and to the parties to this Agreement. Upon
such deposit, the State or Territory shall become a member of the Bank on
the appointed date in accordance with that paragraph.

3. A member may, when depositing its instrument of ratification or
acceptance, declare that in its territory the immunity conferred by paragraph
1 of Article 49 and sub-paragraph (a) of Article 54 shall not apply in relation to
a civil action arising out of an accident caused by a motor vehicle belonging to
the Bank or operated on its behalf or to a traffic offence committed by the
driver of such a vehicle,

The member may also declare that the privilege conferred by Article 53
shall be restricted in its territory to treatment not less favourable than the
member accords to international financial institutions of which it is a
member, and that the exemption referred to in paragraph 6(b) of Article 55
shall not extend to any bearer instrument issued by the Bank in its territory
or issued elsewhere by the Bank and transferred in its territory.

ARTICLE 64
Entry into Force

This Agreement shall enter into force upon the deposit of instruments of
ratifieation or acceptance by eight (8) signatories, including at least one
non-regional State, whose initial subscriptions, as set forth in Annex A to this
Agreement, in aggregate comprise not less than sixty (60) per cent of the
authorized capital stock of the Bank, provided that 1st December 1969 shall
be the earliest date on which this Agreement may enter into force.

ARTICLE 65
Inaugural Meeting

As soon as this Agreement enters into force, each member shall appoint a
governor the Secretary-General of the Commonwealth Caribbean Regional
Secretariat shall call the inaugural meeting of the Board of Governors.

IN WITNESS WHEREOF the undersigned plenipotentiaries, being duly
authorized thereto by their respective Governments, have signed the present
Agreement.

DONE AT Kingston, Jamaica, this eighteenth day of October, one thou-
sand nine hundred and sixty-nine.




