
government's shar. bowever, will flot be less than 5% of gros

revenues trom such operations Inclusive of excise tax<.

Table 3.2: >iinimwn Xnveutment and.Area Requirementa
e--ce --- --------e------- --o---c- -------- -------e00 00

Investuient Arzea
Activity « Requirement Requ1reuent
--0 ---0e- ---e- ---fc- -- --- -- -- -- -- ----------------no ceeeeeeeeeee i O O f O e f c ec

Prospecting US$1 million or onshor. t < 40,000 han.
Peso equivaient offshores <100,000 has.
In dIr.ct costs;
max. of 2 yra.

Exploration US$1 million or onshore s ('20,000 ha.
Peso *quivalent offshore: T( 50,000 han.
lIn direct coats;
maxç. of'6 yrs.'

rjnng Operations US$20 million or
Peso equivalent;--
In direct coits;
max. of 2 yrs.

o------ce------e----------------------------------------
Source: Minerai Resource Developait Act of 1988 (Draft>

CC»apter Notes

.111 For *xanmple, alternative eptImates by Concolidated
Goldfields and the Brooki Hunt Aasoclatmu show that BMGS
estimatea were undertd by 31% and 25% respectively lni

* 1985. Althoizgh these estimates may b. cpeculative, there lis
no doubt about the IncruasInq contribution of panied qold

* production to the country'& overail gold production.

t21 Active minTihg areas are mInIng claims or areas under actuai
e xploration, devel'opment, utliizatJon or commercial
production

[31 Prlority areaz wIll b. thosea occupied andactiveîy mined by
cmll gcatp miner> before A~uust 1, 1907 su.c>& fact ha been
duly regis tered wlth the ragional executIve director.

(41 SGV Studyon MIning and Ore Dresuing Sector (1989).

[51 The following terms are defined as follows In the proposed
Minerai Resources Development Act of 198a:

Prospecting the çursory examination of lands for the
purpose of finding Indications of minerai resources and
êp1ietIng areas cal.d prospects that could possibly
contain them.


