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especially where the interests of more important 3,155 policiesbranches of business might bejeopardised there- ing reneweby. In respect of our special claim to support, Premiums thwe had shown a desire to give every possible Gross amountsecurity to the public. All our capital and funds miums recwere exclusively for the security ofthe one busi- Less re-instness of Accident Insurance, and we had made and returnthe full special deposit required by Government miums
for the same purpose, which neither of our Net premiums
competitors had done, and he thought that the
security we offered in the shape of our stock- 8.490 policiesholders was second to that of no institution in (gross) ....the Dominion, and that we should therefore be Premiums tentitled to special consideration in the estima- 8814,191 istion of all who desired to make the provision of
insurance against accidents. The shareholders awould remark that in the statement of assets
and liabilities the sum of 16,500 was set apart
for estimated losses on unearned premiums. 425 new propos
This, he thought, was in excess of the sum during the ye
actually requisite for the purpose; but inasmuch 318 accepted, foi
as the money was not actually expended but icies were issu
would to a great extent probably remain to the 107 declined, an
use of the company and the augmentation of its ceeded with..
reserves, the directors thought it best to adopt 232 policies can
a strictly conservative principle on that head. ing the year..
It might be added that the dividend that had 1,102 policies in
been paid the stockholders was slightly less than December, 187
the interest on investments, so that the premium
revenue fund had not been touched for that
purpose. 368 policies issu

Having then read the statements of receipts the year .....
and expenditures, profit and loss, and assets and 804 policies canc
liabilities, and submitted them for the inspection ing the year...
of the meeting, he proposed, seconded by Mr. 468 policies in
John Rankin, that the report now read be December, 1876received and adopted. Carried unanimously. Financial stateThe amendment of the by-law altering the partient
date of closing of the books to 31st December •i
in each year was then approved and adopted, F
and a vote of thanks was tendered by the share. Receipts, premiun
holders to the directors and Manager for their the year chief o
services. In submitting this resolution, the Less reinsurances
president stated that the success of this institu. turn premiums
tion was mainly dne to the ability and experi-
ence of their manager, Mr. Rawlings.

The ballot having been taken, the scrutineers, Do agencies.... 15Messrs. Andrew Robertson and J. C. Hatton, Less re insur-
reported the retiring directors, Messrs. Thomas ances and ret.
Cramp, R. J. Reekie and Edward Mackay duly premiums.....
re-elected.

CITIZENS' INSURANCE COMPANY. Intere t
The annual general meeting of the Citizens'

Insurance Company of Canada was held in the Payments:Company's office in Montreal, on Monday the expenses
5th instant, the President, Sir Hugh Allan, in chief of-
the chair. There was a considerable attend- ce ..of-
ance of shareholders. fice ....

The chairman called upon the secretary, Mr. Do. Agen-
McGoun, to read the notice convening the cie.... 3
meeting, after which the chairman read the re-
port of the directors to the shareholders as Losses,follwsREPORT. 

City.. 12,652 33
Agenciesî 54 ,7 5 8 5 6In common with nearly all other insurance Outstnd.

institutions doing business in Canada, this com- ing clm's
pany has sustained heavy losses by fire during not due
the.:past year. In the conflagrations that oc- and un-
curred at St. Johns, St. Hyacinthe, Kingston adjusted 29,896 66and Quebec, it was considerably interested, and Claims
though a small amount of profits has been ad- resisted 5,ooo aoded to the surplus fund, the directors have not
seen their way to pay a dividend. 20The business of the company during the past Deficit..year, in the several departments in which it is Guarandivided, is as follows: Guaran

Fir. Department. Receipts,
8,157 new policies were issued, r i n g

assuring ............... 916,503,229 oo year....Premiums thereon ............ 193,24 37 Interest..
1,912 policies renewed ........ 5,92, tr8 e.
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Receipts-Rents and in-
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