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PREFERENTIAL
TARIFES

A pamphlet on British Empire Prefer.

ential Tariffs and their relation to, Can.

adian Trade has been compiled and pub.

lished by this Bank.

Copies may be had without charge upon

application to the Foreign Teadé De-
partment, Montreal, or to any of our
Branch Managers.

Capîtal Paid Up and Reserves
$35,»,MO

Total Assets Orer
so,oooioo

THE ROYAL 1BANK
0F CANADA

The Canadian 'Appraisal
Company, Limited

Full consideration muit be given ta ilse presaent
conditions of high Costa if adequate insurance ie to ba
providied, an adverse operation of the Co-ineurance
Clause is to be avoided. and a sarisfactory adjustrnent
is to b. assured in the event of fire.

Buildings erected only a few yeare ago May very
possily bc 'worth double their original cost ta day.
Ti increased value is insurable and mus( b. insusred. A
bitter experience aweaits the manufacturer who hssu not
considercd this necessity and wbo rnay have to rebuild
after a fire.

To gues. et valuas when insuring in obvioualy bad
dbusiness. A leading Inaurance Company states 1,It in a
fact that 85 per cent. of mnanufactvrere do not carry
enough fire insurancea oprdwt hi rsn
valuations.- a scmae wt hi rsn

An Appraisal made dou thse basis af to-day's Costa of
labour and material ie thse only sound foun dation for
correct methode of insurance
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Head Office, 17 St. John Street
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Eqitable Daddiag

0. MONTROU BLACKC BARTLE M. ARUSTRONO

BLACK & ARMSTRONG
ROBINSON & BLACK

WINNIPEG

REAL ESTATE
AND INSURANCE

Valuatora of Farm Land and City PioPertY

au The National
CiyCompany

îsacrorto nggdI the purchase and sale of bonds

and the hih casssecurtes. Its intereats are closely
alled it th NtioalCity Bank of New York whose

Capital, SrlsadUndivided Profits are over

$80,000,000
and whose Total Jhssets ns of Novemnber 17tb, 1919,
amount to over

$1 ,000,000,000

National
Toronto Office:

10 )Gag Street East
Tel. Main 623
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THE

City. Company
Canadien Head Office

74 Notre Dam St. West, NO0NTRIAL
Tel %iain 8480
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