
THE 1\4ONETARY TIv!ES

-Meetings.
BAýNK (,Il MIu\IkEAL.

'flic eighty s,ît nnl1ictn tl ll l l Ur o
tt Batik )iol l ot rcalj wst, ht-ld In that miîîîuntno
on Mundail.y, 7[t Lcccmbthýr.

1 her wrt' p 1e~a ,l Gerc rmio vicc
presIdent; Sir WýjIilim C. MacdonaIld, li. Rbvrt Mackay,Msr.R. B. Angsil T acsn J~ .Gendîls

r. G Reid, Chariles Alxne. .K rie cli. F .Sih
A. '. Tlor, li .. lWrIDnad ,îcater,. K.C,C. J. Flc, .. F. S. Lymlan, T<, liny olAgus,
Hloupur, Richard Wht. hma ilor jate lakr.

Jams More GergeHage, . À, Býoas, iameis Croil, D)
Forbes ~ ~ ~ ~ ~ ~ ~ -i Anus Ilorg Fier t.i.tir on snJh

Taylor, Hl. Madual ocîAcelilh amrnW
D.Gilleanl, Roburi amsNi . S. 1Foltey. W. liowVar, WH.EanFarquhlar cLnaH. l'IHî, lr dPddinigton. J. J. Robson and JohnMorrson

Oni thie mo,,iti of \Ir. John M[fion onrt og ADrummond(,l', vi(c prcsdent was uaniiouly lvod tol ther
chair, In (ltease o! thre prsien, îgt l os
Straitheonaiý and Mlunllt Royal.

Mr. Tt, A. Bo-as nîovede, soddbyMr. liery Dobel
Tht the follioing getlonlc ponr act as acrti

tineecrs: Mecsarjs. F. S. Lyniani, K C., mnd G.ý F. C Sillîîh; antilthlat Mlr. Jailei Aird bet secreta1ry o! th metng
Th'le report of thle directors t,, it shrhodr aflhir

eighty sixiii annuilai genertal mieeting wstheni re by Mýr. A
Maciiider, acting genieral manager, as follols

The directors have plea.ISure- in lpre çnting thereprt
shiowînig fibc resuit of flhc bank'sbuins for fliperoc frontl
30otb April to, 31St Ocýtçobe(r, I90j, iri accordance- withi a resuo11,t01onat hi sedl enra mP i.hlil 71h aury193

alneo! profit andi l- accouitit, 31thi April,
193............ ...... . ............. S 74875

Profits for thle hif-year enldeti 3151t ctober,
1903, aier tieduttIig cha:1rges o! maaemn

anld ring16 futl pr-ovisionI for aIl 1batei anI
dloubt)ful deblts ..................... ... 971 1Preiiu , recivetij on ilew stock...... X),240

Dividcnlui pc, aal s Xebr 9.., 64ooO
mon ranýfrred viou re-t aiccounit.........,00 ,000 ettx

BalanceHÇ o! prot antduil loýs cai iri itci or wa rdt . .. $ 73,g9 oÔ
icet las:1- annuail mee-Itng o'f thle sa olirbrnhsof lher batiik have beeni openti I Etliiniton, Aita

In Inileadi ss. anti rado andi Gretina, Mati.; anlt abranchi at Shermn Avnu Hailltonr, blas beenr arrangleti for,
to be open Ti tlie Ist Decemvibe-r, 1903.

Thev banik also, e~aleil a ranch ai Yarmo-uth, N,,'ýthTroug tghe flcpu)lrclia r f! te bunes anf prmi o! iebExhngiatik of Ya;irmoi nîhIl
ltir batikli is at presenIt e'rtecîing prem"isesý for the bace

atIF Etllmonton, Alta, lni Iiirlhy Cove, New-%fotifla,-nd, andi hasacquret prperion thle corner o!l St. Catherriner Street andif
PaîenR nd, onîirai, andtire corner of Greene a ni

West e rni Avenueis, WVestimounîli, where premises are being
erecteti fo- the( occupation of branchers to be establisherd atthonse poinits.

Th'le batik bais assince 1at annual m1(eeting,. gonie initooccuipation of thev new pei on Craig Street, Mnîreal,
aInd Vb e'onsîrnCtion o! the St. JamesC Street building is

proeetingsatisfacîoriiy
Wiîhl teep regret tlie dirertors; have te) recordl the deattiof hi esteemet Co)1ilue Mr- A. F. Gatilt, who hati beenla membher of the board for upiwards o! ten years.
Tl'le v'acaneiy onr the( board bas bern fileti by the election

o! Ille lon.ý Robert aky
If bas beeni ilthoglb desirable to providef an alSiqtant Icithe geer i manager, andi M r, H. V. Merretiiîh has berti

ripperintti to tbe position of astatgenerai manager,retainling also the position (if manager at Montrea1
The issule o! $2,ooOooo inew capital stock atlthori7ct atIllhespecial genera l meeting of 7îh Januiary must, bias; ben ail suib.scribeti for, anti ali takeni up wibh the exception o! $12,66o.which will bie Pnid Ilp on 01C 2,3rdC Dcembelr, makingr tht'capital stock, ail paiti, $14,ooo.0oo.
The hend office and a niumber of the branc(hes have beeniinspecteti since the meeting last Julne. Ail thic branches wiil be,inspecteci, and reporteti o-n aI next meeting.

STRATHCONA A.ND MOUNT ROYAL,
presitient,

Batik of Montreai, Ileat Office, 31st October, 1903.
THE CHAIRMANS ADDRESS.

Hon. George A. Druimmond then said:
The statements now Presented show clearly the position

o!: the bank, anti will, I feed assureti, be accepted as satîs-
!a c ory.

In Mnîrai he nw bnkig ront to the rear bas been
ocuîtanti, gîga L, Ih>c ample anid convenient accom-

modatin filte- publ'ic ani tile stfhas provcd most satis-

lItoli, -uid lis bai ;,lng bccti ,;ltgr,,wn Ù)y dic, business
of - th %atk hîcli waL bieing uaric oni in n under crowded

tdl -î,t unahayConditions.,
icontuto ot the ,lId building lin modemn tire-

iproolic unnîe i nuw prace-eding, the original iacade alone
r cInaînîngié, and when finîshetflthe prenaises o! the batik ini this
,ity %%il[ rio doLlbt. be accepteti as credîtable alike to the

.tcîebthe barik, ani thle city.
Ih miay bc menrrtioniet thai flhc original building fronting

thesqurewaslîri ccu, e in 1847, at wbichi period the
libltisu the batik to the public wvere $3,6)uooo, as com-

paredI tiîh$9,54, at preýsent, ligures giving some indica-
,fo oli thrxp:ansîon o! tlic banik's buisiness andi the accour-

I urnînfg ta, ggne raIl questions, the most striking event o!
9«.11 ycar, beni flhc sertouis dechle in the market for

P'inriy this hbas bern the- result of clver production of
stocýk Leriî.ts boiîds, deenitures and al] marketable secu-
ritit-,, ti same cases thec necessary consequence of great
indutiria;l activiîy, bult in others due to, excessive capîlali-

ziolte discIosuires of wh.icb exciter] public distrust.
fi i, bu Le nobedri that sticb cases have been rare in Canada,

bult %% haveit by noi mieains been exempt fromn the consequences.
Noîwîhsandng hese drawbacks, which have matie the

r Aepso whiesaile houses occasionaily slower than usual,
Ille, geieral tende o! thic country has been prosperous, as the

follwîngsummry w1Ill indicate:
Dry gootis -''An unuiisually good year."

oo-"A gooti tianti at good peices.",
liron ai, biardwav.re--"An excellent ersbiinsataÎl

Lab rexprns, "qA increase o f an>' former year.'
t-hiîppersý "Aud incrernYo late 8t prices netting

Býoots ati shoes -"A very good year's trade."
rcry"A satisiactory year's business, materiai>'

g renitr thani last year."
Iýlmbe -"A ver>' satisfnctory year, ai prices Io 10 15 per

,ett bîgherr than last year."
Cbees~~ "The ost profitable for years."

Summnriingre f«igures approximately the>' stand thius:-.
Eprso! flumiber. ý.....................$ 33,000,000

E I port o! buitter andi cheese. .......... 27,000,000
1-Xporîs; o! bac n a, eqJgs. polIe>', )6, roo. ooo
1-xp11ortfi o! triin o! ail kintis...........28,ooo.oon
Exporta o! flue and ma. ..... 7,500 000
E.xpoýrts of live stock. ................. i2,500,000

$124,000,000

An4lI il wvil ir be oted ea large proportion o! the year's crop
basI yet te, corne foirwaeti.

The openingz o! the trnde witbi South Africa promises
iweli. Already anl extriisive tende in flour, mual, lard, meats,
cannreti gonds and ti umber hias been establislieti.

Asý regards the business o! thre port of M.\ont real, vei?'
fuil information is alreai> in the hantis o! the public, anti îî
nieed on>' lbe stateti that the tonnage visiting the port shows

a1 steady inicrease over Ilhe past thece years, the excess being
41 vessels anoi 5062tons for igo,3 over 1902.

Tb'le abolition o! tolts on our canai has been effective ini
înicreasingi the business o! flhc port, the exports of whieat for

flhe season from Montreal being larger than fromn New York;
neveetheless, our grain exports are beiow the figures for iîSgG
anti 1SOQ)

l'le caIlle exports for the past season show a very get
inicrease o cver any previouis year.

The rapiti develo)pment of the North-West Tereitor>', and
the cons-equetint incirease in exportable produce, is amon.gst
the most important o! recent events. During the past sixteen
monîthu the Canadian Pacifie 'Railway bas soiti for seltlement
over îhrer million acres of wild landis; atitio 1 Ibs the sales
hy the Goýrvernment anti private boîtiers, andi the aggregate
miust reachi imb large figures. Tt is known that~ at least

ii,oo immigrants have entereti these territories, since the
îst o! janiuar> lat,

If dlisposeil 10 atteinpt al forecast, whîch I have no mInen.
tion o! doning. il wouild ulndouibteil> be necessarv 10 give

weîgzht t the great factors nlrendy alluded 10. The pros-
perit>' o! unir farmecrs, the weaitb pouring mbt territeories oni>'
reccrnfl a barren waste, the fulil emriloyment o! inhor o! ail
kitis at iiib wages, anti the great in1dustriaI activitY eaused
b>' the estîablishmnent o! manv branches o! manufactures; but
I shorilt also be compelledti 1 enforce the coutnsels o! pru..
dence anti ecoriomy.

I bave muict plistire Ii moving:-
"Thaýt the repo-rt o! the directors now rend be adopteti

anti rrinteti for distribution among the shareholtiers;."
This wans sonet b>' Me. A. T. Paterson. ant iewas car-

rie i unanimnousl>'.


