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their du hy‘ito their slial‘éholdérs, ought to .

adopt.- ‘It is admitted that Manitoba
merchants are overstocked ‘with goods,
the reason sassigned ‘being that farmers

cannot get the sane money accommoda-

tion as inolder communities. Theirlands
cannot be' morbgaged for “enough to
materially assist them in pmchasmg, and
in many cases cannot be mortgaged at all
because of ‘lncomplete titles. It is said
that in the East farmers are allowed by
the banks to fly kites, or to get accommo-
dation by bills based on prospective crops.
Eastern bankers, we apprehend, will not
admit the correctness .of the allegation
that they are in the habit of making loans
to farmers on prospective crops, and the
admission that their agents in the North
West have declined such loans will cause
no surprise. We find a truly deplorable
sccount of the state of affairs in Manitoba
in the Winnipeg Free :Press. - It is admit-
ted that there have been quite a number
of adventurers who have obtained goods
“ beyond all proper proportion to their
“ resources, credit, and opportunities for
“making sales,” but then the necessary

insolvencies of such men should not, have

of. On the contrary it'is held that while
the stocks of those properly made bank-
rapts are being got rid of, ¢ unusual liber-
“ ality should be shown to traders of good
% capacity, good

inflation “in "the North' West, and that
credit has been given to parties who were
not entitled to it. - It is quite possible that
one of the consequence‘x of this improvi-
dent credit has ‘been what s described

a3 a disturbance of prices by bankrupt,

stocks, “ the rush of buyers.to: forced
“snles, the consequent  withdrawal ~ of
“ cash custom from ‘sound :traders,the
% tendency of housekeOpers to hold off in

“ anticipation of futtre ¢ bargains ’* when.
“bankruptcies are numelous,” but it by’

no means follows that the banks who are
but sllghtly, if at ‘all, 1esponslble for.the
improper c1ed1ts, should . incur-any un-
usual risks,

“ refuse the small increase of credit neces-
“sary to steady trade.”

beyond that which : the ‘banks had -been
previously ‘asked. to give, has been. de-

manded, and this completely. demohshes :

the Position of the, complmnunts We
ventme to hazard the assertion that t,he

character, and good
“assets.”” Now, it is,clear from the forego-.
ing admission that there has been ser ious

ful whethex

We are told  that “evexy‘
“ compromise ‘canses new : slaughtermg,'
“ that each adchblonal bankrupb stock
“ takes cash, or good custom from " mer:

# chants slru%lmg blavely,” but” the’
remedy is that :the “banks should not :

“sarily confined.

There" is an
admission that an. i mcxease of credit, ,

banks havmg agenmes in the’ Pxovmce of
Manitoba have not withdrawn fr om it any
of the capital’ which they . have hitherto

‘'employed . there, and as they all ‘have
-agencies in a number of other places, it is
hardly reasonable on the part of their

customers - in the North  West to claim
that they should curtail  their loans else-

"where, in order to increass thém in places

where it is admitted there has been over-
trading.. ‘The relations between bankers
and their customers are of that character
that it is simply impossible for writers in
the press to undertake to give advice to
the former. - The banks must of necessity
be guided in each case by circumstances
of ‘which they have a cognizance, of which
the press cannot pretend to form even
the faintest idea. - We doubt if any legiti-
mate business paper has been refused
by the banks notwithstanding all the
complaints that have been made. :

THE COTTON TRADE.

Cotton. manufacturers seem no less

impressed with the negessity of regulating ‘

the product of those lines of goods . which
have hitherto received most attention
in Canadian mills, and those who possess

‘the requisite capital, skill' and machinery

are applying themselves more than ever
to the production of lines heretofore

“chiefly obtained from Great Britain and
‘The -errors of "the’
Jast year or two. are not likely to be

the United States.

repented. - The bleached goods_now made
at some: of the mills compare with the
very best fabrics of New England. We
have already alluded to some of the new

“brands quoted elsewhere, ‘notably  the

“N. P Hochelaga; the * Night Gowh

Twill?’ made at the same factory is pro-

nounced by the trade superior tothe hest
imported article.

~ It has hlthelto been somewhat' doubt
some of the smaller mills
would find it possnble to " take part in

‘the “effort to 1educe ‘the product ‘of grey -
.fabrics, to- which they are almost neces.
The Coatlcooke mill has
‘led ‘the way out of the difficulty by
devotmg one hundred  looms—ghout half "

their number—to the ‘manufacture of the
clags of llght greys required for -print

‘goods, an -arrangement. entered into for
'-supplymg the’ Ma[,og Priot Works’ which
‘begin operatlons in February next.

diversion will - make a dnfference of ‘some
1,200 -bales or, 24,000 pxeces per annum,
-This, however, should prove: but a_small
pxoportlon of the" requlremenbs of the'
Prmt manufactory. i : :

~In dress. ‘fabrics some:
éxcellent goods are bemg turned out at:
“other mills. :

’Uns '

“him," dated 1st. Oct
' wholly dlﬁ’erent bounda.rles, and whlch

Not{vithstaudin‘g the " still "brrevailin‘g"‘_.

hand-to-mouth purchases of grey cottons,
the demand for a few brands. has already
overtaken the supply, and ‘in one or two"
instances have: stepped beyond it. The
XXX . Hochelaga - Standard - Sheeting is
scarce, and- some orders  during. the
present week could nof be filled. Never-
theless, wholesale men are buying only in
small . quantities, some ‘of -the larger

houges preferring to send orders three . = I’

times a day rathet than stock up,

The condition of things in the domestic
cotton. txade, which is gradually being re-
meched is one that can scarcely be profit-
able - to either the manufacturer or the
retailer, The consumer has both at a
disadvantage but little: contemplated by
honest: party  journalists ‘and their. dis.
ciples: only a fow years ago. Were the -

thousands of opemtwes now employed in

the various cotton mills of the Dominion

still moping the winter months at home,

& burthen on the family, or were ‘they
employed at Lowell, Biddeford or Lewis:

“ton, the consumer would be obliged' to

pay much’ higher. for-every article of

‘clothing or domestic need made from

cotton, and the retailer be deprived of
many a dollar which would pass over the
counter of the storekeeper in the towns
referred to'and other places. As itlis, a

large amount of money is sent. out of the

‘country, every senson to purchase certain .. -
“classes of wide bleached sheetings, as.

well as - towelings, ‘muslins, and other

. goods, which™ our leadmg manufacturers :

will proba.bly enter upon ere long, 80
that it is extremely probable. that out. of"
the evil of the last few sensons will arise »

new ‘state of things more . beneficial to -« .

the couritry, as well ag t.o the en telprlsmg
manufactmexs o

ARGUMEN'L‘ N O [‘ I ORPIICO’VU\IG

" Such is the }1endmg of an article in the .

“Toronto Mail on the dlsputed boundm‘y

and it is added:—* What we desire 15'
frank argument and honest. confxonbmg
of facts.”

“arguments are answered, there will be

““an’ opportunity. for fair meeting.”  We ' \

own that we have :failed to find' in the

“Mail anything deserving of an’ answer,
-It..is said that’ the arbitration was g ol
“iime .and, money,”

wanton <. waste ‘of .-
because Ontario - has always 'maintained
that she had those territorial rights; which

Sir John' Macdonald’s. Government: had
‘invariably contended for, up to the time

when Colonel Dennis -made . a report to 0
1871, descmbmgm

The: Muil. likewise dedlares .
that # when our facts ‘are met and our’ -




